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Ship  Owners  See  New  Source 
Of  Capital  For  Expansion 

With  Change  in  Insurance  Act,  Look  to  Life 
Companies  and  Investment  Houses  for  Funds 
Needed  for  Improvements;  Shipbuilders  Interested 

By  HARRY  CHAPIN  PLUMMER 
Spielslly  written  for  The  Finoncfel  Timea 

Steam^ips  of  Canadian  ownership  and  registry  are  now  law¬ 
fully  classifiable  as  collateral  for  the  underwriting  of  securities 
pledging  the  assets  of  a  corporation  by  mortgage  to  a  trustee  upon 
such  vessel  when  utilized  by  the  corporation  in  routine  pursuit  of  its 
business.  Some  of  the  nation’s  oldest  “life  companies”  reported  to 
The  Financial  times,  this  week  the  opening  of  negotiations  for  the 
writing  of  contracts  upon  ships,  dock  properties  and  real  estate 
parcels  held  by  ship-owner  and  operator  corporations,  under  the 
broadened  authority  of  recent  legislation  at  Ottawa. 

As  evidence  of  fait  accompli,  the* - - - 

#3,000,000  issue  of  4%  flrst-mort-  back  to  the  original  owner- 

gage  bonds  (1948  series)  of  Can-  oP®r»tor. 
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ada  Steamship  Lines  Limited,  cur-  Foremost  investment  dealers! 
rently  quoted  at  99^4  to  par,  was  “'e  qualifying  | 

cited  as  among  standard  Insurance  ®>”®®«Jment 

portfolio  holdings  of  the  moment  "o  I 

and  as  being  fully  eligible  for  in-  f^®**  ^“1®  o>*  Pattern  for  their  con- 
surance  companies  investment.  s>d®ration  of  applications  by  ship- 
The  later  $8,000,000  block  of  P‘"8r  factors  for  financing  under 

Pipe-Line  Tankers  Limited  *2%%  “®  ”®''^  P'®”  forecast  in  the  pre-  ^  CoMidian  Ceianete  Ltd.  ( 

and  3%  firat-mortgage  bonds  issues  of  The  Times.  Each  morfc^  ssder  "C»l« 

(Series  “A”)  was  pointed  to  as  ®®®®  l^a^e  to  be  weighed  and  Im  as  sMmate  capacity  of  1 

another  development  of  financing  ,  ^"dividual  - - 

following  proceedure  somewhat  ™®^^®  ^d  the  basic  solvency  and  _  ,  . 

similar  to  that  of  the  Canada  environing  circumstances  of  the  p..LI  RllVinfl 

Steamship  Lines  Issue  to  realize  h®“®®  ‘t®  standing  In  the  bus-  rllDIlL  Ull  PUyllig 

funds  for  the  building  of  two  iness  community.  -  .  D  . 

15,800-ton  tankers,  totalling  in  AU  authorities  in  the  Street,  NnrPP  tA  D6dt 

cost  $7,786,700,  for  the  transport  however,  are  agreed  that  the  Pipe-  ”  ^ 

of  crude  petroleum  from  the  Inter-  Line  Tankers’  operation  could  be  ■  ■  ■  ■  ■  r  w 

Provincial  Pipe-Line  Great  Lakes  regarded  as  a  fair  guide-post  in  Mr  AhhOtt  S  I  dX6S 
terminal  at  Superior,  Wise.,  to  the  acquainting  the  ship-owner  ap- 

refinery  centre  at  Sarnia,  Ont.  applicant  with  the  fundamental  - 

Both  securities  are  now  life  Instir-  conditions  and  procedures  con-  Budget  May,  However, 

ance  company  ‘’buys”.  f  Be  Far  Milder  than  Ex- 

The  new  potential  of  financial  PO“rperiei«  to  o]Mn  negotiations  K/lAin  ArrAnt 

for  «hin-owner  ^0^  participation  in  the  financial  pected  —  Mam  Accent 


— C.N.R,  Photograph. 

Plant  of  Canadian  Coianota  Ltd.  at  Drammendvllla,  pnoboc.  whom  company  prodneot  fynthatte  yarns  and 
fabrics  marfcctad  under  the  ’’Celanese”  trade  marii.  Plant  bos  a  fleer  space  of  abent  100,000  sqeare  feet 
and  has  an  nitimate  capacity  ef  1,S00  leems. 


Spree  to  Beat 
Mr.  Abbott's  Taxes 


It’s  In  Oil  Shortage 

The  News  15""“ 

Alberta  Hopes 


Budget  May,  However, 
Be  Far  Milder  than  Ex¬ 
pected  —  Main  Accent 
on  Forced  Savings? 


Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 


backing  directly  for  ship-owner  i - - —  -  expected  step-up  in  movement 

and  indirectly  for  shipbuilder  is  created  by  the  insurance  on  Forced  Sevings?  of  grain  to  Atlantic  winter  ports, 

predicated  upon  the  passage  by  fo™P®nles’  patent  growing  Interest  -  shipments  to  overseas  markets 

Parliament,  June  30,  1950,  of  an  ^  maritime  collateral.  Canada  has  not  shared  to  any  are  running  far  in  excess  of 

Act  to  Amend  the  Canadian  and  Limited  Experience  significant  and  comparable  degree  earlier  expectations.  Up  to  end 

British  Insurance  Companies  Act  The  question  has  been  asked  the  two  "scare  buj-ing  waves”  week  a  totaPof  5  million 

1932.  By  Its  operation  shipping  whether  the  amendments  to  the  which  have  rocked  the  US  econ-  ’’“®*'®*®  gra.in  were  shipped 
of  Canadian  registry  on  the  high  Canadian  and  British  Insurance  j jj.3^  occurring  imme-  Halifax  with  another  mil- 

seas  and  in  coastal  waters  of  the  Companies  Act,  1932,  passed  at  upon  t^e  outbreak  of  the  bushels  on  the  way.  Indica- 

Dominion,  on  the  Great  Lakes  and  the  last  Session  of  Parliament,  Korean  war;  the  second  in  Decern-  ^of  <;  'vio 

canals  and  the  country’s  major  have  made  It  easier  for  shipping  tjjg  wake  of  the  Chinese  in-  I  6,530,186  bushels  will 

internal  waterways,  such  as  the  companies  to  finance  the  purchase  tervention.  leading  to  the  declare-  i  approxiniated. 

St.  Lawrence,  Sa^enay,  Fraser,  of  additional  assets  and/or  their  tion  of  a  “national  emergency”  and ; 


Defence  Needs  Call  for  I 
Capacity  Increase  of  I 

As  a  consequence  of  an  un-  barrels  a  day;  Im-  i 

of  grain  to  Atlantic  winter  ports,  portS  may  DO  Welcome  j 

shipments  to  overseas  markets  -  ; 

are  running  far  in  excess  of  Less  than  a  year  ago  the  Texas  | 
earlier  expectations.  Up  to  end  Railroad  Commission  and  the  As-  i 
of  last  week  a  totaPof  5  million  sociation  of  Western  producers 
bushels  of  grain  were  shipped  were  bitterly  opposing  crude  and 
from  Halifax  with  another  mil-  i  ^'^®^  Imports  into  the  United 


Mackenzie  and  Yukon  Rivers,  undertakings  generally  by  the  is-  institution  of  over- 

Hudson  Bay  and  Great  Slave  and  suance  of  securities  eligible  for  price  and  w'age  ceilings. 

Great  Bear  Lakes  (each  of  the  Investment  by  insurance  com-  ^  ^ 

latter  larger  than  Ontario  or  Eric)  panics.  There  Is  however,  much  evid- 


tions  are  that  last  year’s  move¬ 
ment  of  6,530,185  bushels  will 
be  approximated. 

«  «  ¥ 

With  most  of  kinks  in  joint 


fuel  oil  Imports  into  the  United 
States  in  one  of  the  most  dramatic 
House  and  Senate  hearings.  In 
the  l\a  years  from  1948  to  June 
1950  crude  Imports  into  the  U.S. 
had  increased  by  30%  (42.5  mil¬ 
lion  barrels)  while  domestic  crude 


I  Caiiada-U.S.  defence  production  i  production  was  cut  back  by  9% 
j  program  ironed  out,  Ottawa  re-  j  billion  barrels). 


There  Is,  however,  much  evid-  ports  indicate  that  Canadian  au- 


lion.  These  would  be  initial  or¬ 
ders  only. 

4S  « 


henceforth  will  draw  upon  flnan-  one’life  insurance  company  ap-  awept^intoS  StfvTust  in  Oshawa  end 

into  effect  of  the  favoring  legls-  ^.-The  only  important  change  In  ^gT^g^g  ®  havf^eer  re-  between  $15  and  $30  mil- 

lation  of  last  year  or  was  less  the  subsection  of  the  amendment  jSw  ^uriS  Se  ualt  fortnight  I”"’ 

sought  to  be  practically  availed  of.  Act.  affecting  the  question  under  buyers  resistLce  in  New  York  Ind 

First  Steps  Taken  discussion  is  Item  (11)  which  has  Chicago  is  forcing  exorbitant  meat !  value  of  CaiLlan  farm  nro- 

On  Tuesday  of  this  week  first  been  ch^ged  from  "plimt  and  priggs^down  as  stocks  accumulate;  for  1960^ mLy^t  de¬ 
steps  were  taken  by  Montreal  anticipatory  buying  undoubtedly  spUe  whe^^t  crop  seJSk?.  estfb- 

cargo  earners  to  examine  the  op-  equipment  of  a  corpora-  j-gached  a  peak  in  this  country  ugu  „  „e„.  bi«h  record  DBS 

portujiti..  bf  '■•’’"“■’t:  “m...  ..r. 

“  L.,rtty  for  th^  bond,.  4.  word-  ,  bto™  s.lo.  WMoh,  I  nUlllon  »  taerr^e  ^ 

was  learnea  oy  tne  executives  or  chane-ed  to  make  it  ^®  "’bole  of  1950,  and  in  par- i  over  1949  figure  and,  when  final 

a'SS’Sary  roqSe  ofThipphig  that  it  is  “plant  or  equip-  I  ‘‘'®  ^'^‘““ble.  1948  post 

ImniSS  LS  to  tSe  S  ment”  that  is  used  In  the  ®®niber  had  been  running  only  9 ,  war  peak  of  $1,686,211,000  may 

companies  seeKing-  xo  xane  au  !  per  cent  above  the  previous  year  s  !  bo  topped. 

vantage  of  the  latest  capital  i  onnMr  f"hProfnr,»  v  j  level,  were  27%  above  the  level  of !  *  Jli  ¥ 

te”?;  ScS.Tl“  I  r<|d|»»">t,  1,,!  .Wp.  «I  •  .trml-  t  >'*"  ■*«”"'  'T ’’  Sbmethlng  In  the  nature  of  a 


I  Since  then  imports  have  further 
'  'ncreased;  the  cutbs.''ks  on  prodne- 
i  tion  have  ceased;  and  the  fact  is 
!  that  U.S.  crude  production  can  no 


lued  at  between  $15  and  $30  mil-  longer  keep  pace  with  the  terrific 


j  demand  which  the  rearmament 
I  boom  has  stimulated, 
j  The  military  are  concenied  about 
I  the  ability  of  the  industry  to  pro- 
jvide  even  the  minimum  rate  of 
production  required  under  condi- 


Ottawa:  —  No  controllers 
this  time  —  just  directors. 

Last  war  saw  the  rise  of  a 
lot  of  little  czars  here  along 
“Bureaucracy  Front.”  Some  of 
them  got  too  big  for  their 
britches;  far  too  big  for  their 
britches. 

But,  if  we  do  get  the  kind 
of  controls  some  think  we  must 
have,  they  will  not  be  adminis¬ 
tered  by  controllers,  but  direc¬ 
tors.  At  all  times,  these  di¬ 
rectors  ■will  be  undei  a  deputy 
minister  who,  many  believe,  will 
be  Max  Mackenzie,  presently 
Deputy  Minister  of  Trade  and 
Commerce.  He  is  likely  to  move 
into  the  new  portfolio  to  be¬ 
come  Hon.  C.  D.  Howe’s  depu¬ 
ty.  That  will  presumably  see 
M.  W.  Sharpe  move  along  to 
the  deputyshlp  of  Trade  and 
(tommerce  where  Mackenzie  to¬ 
day  is. 

It  will  be  recalled  that  sonic 
controllers  under  the  W.T.P.B. 
set-up  got  too  much  power.  In 
many  instances,  the  controller 
I  was  a  wise  man.  In  some  in¬ 
stances,  he  was  not.  In  the 
case  of  oil,  for  instance,  the 
controller  went  beyond  his  pow¬ 
ers  and  annoyed  Prime  Min¬ 
ister  King  a  great  deal.  It  cer¬ 
tainly  irritated  —  and  that  is 
a  mild  word  —  the  prime  min- 
I  ister.  But  this  time,  you  can 
!  bank  on  it  that  the  controllers 
!  'Will  be  themselves  controlled, 
i  and  that  Hon.  Mr.  Howe  will  be 
I  boss. 

I  ¥  4^  y 

i  There's  trouble  in  Saskatche- 
■  wan.  Hon.  Janies  Gardiner, 
j  Minister  of  Agriculture,  is  re- 
I  turning  from  Britain  empty 
I  handed.  The  Attlee  adminis- 
I  tration  would  not  give  him  $65,- 
'  000,000  out  of  the  loan  Canada 
:  made,  of  $1>4  billion  at  the  end 
of  the  war. 

This  means  that,  if  the  Brit- 
;  ish  won’t  pay  the  extra  price, 

I  the  Canadian  government  will 
j  have  to,  or  else.  If  they  do 
i  not  pay,  it  is  said  that  the  al- 
;  temative  is  terrible  indeed. 

Pallaie  to  raise  this  •wthear 
I  liandout,  it  is  feared,  may  see 
:  the  rise  of  a  new  Progressive 
j  party  in  Saskatchewan,  along 
j  the  lines  of  1921. 

You  recall  that,  a  while  back, 

I  we  indicated  a  third  party  was 
:  gaining  some  headway  on  the 
Prairies.  But  now  Hon.  T.  C. 

,  Douglas,  of  Saskatchewan,  has 


February;  15%  in  the  second  week 


tions  of  total  war — when  imports  |  started  something.  He 

from  the  Near-East  would  be  cut  i  '’®®  attacked  the  United  Na- 
off  altogether  while  those  from  |  tions,  and  has  challenged  Walter 
Venezuela  may  become  problem-  i  Tucker,  provincial  Liberal  lead- 
atical.  Thus  the  Petroleum  Ad-  I  nm  an  election  on  federal 

ministrator  for  Defence  calle<l  I  ‘s®"®®-  R®"-  Douglas  will 
upon  the  industry  to  embark  im-  ,  insist  that  he  can  lick  the  pants 
mediately  on  a  multi-billion  dollar  |  ®tf  Tucker,  if  big  alter  run.s 
expansion  program  with  a  view  to  i  ^  provincial  election  on  the  fed- 


^  ^  ^  j  mediately  on  a  multi-billion  dollar  |  -luCKer,  ir 

Something*  in  the  nature  of  a  expansion  program  with  a  view  to  i  ^  provincial  elei 

record  was  established  in  Que-  :  increasing  capacity  by  one  million  !  ®r^war  polic>, 

bee  legislature  during  past  week  I  barrels  per  day.  |  Douglas  cor 

when  government’s  rent  control  j  Alberta  A  Drop  In  Bucket  plaster  the  fede 


I5c  A  COPY.  So  A  YEAR 


We  May  Have  Controls,  BmH  I  Another  Big 

No  Controllers  This  Time  Crnn  YpAr  Fnr 

Ottawa  Sees  Max  Mackenzie  a.*»  Deputy  Minister  XtlwJ#  vCI  W 
of  New  Department  —  Trouble  lxH>ms  in  Sankat-  D  *  *  C 
chewan  as  Gardiner  Conies  Back  from  Britain  K rAiriPS 
Empty-handed  l" 

By  TEMPUS  .  , 

_  With  Start  on  Seeding 

’  feel  tiiat  Douglas  could  win  an  ^  Weeks  Away,  VA^est 

I  election  if  he  went  to  the  prov-  Looking  Forward  to 

I  ince  and  made  Red  China,  and  Bumper  Wheat  Harvest 

!  the  United  Nations  policy  .  “  _ 

i  adopted  by  Canada,  as  tlie  is.sue.  ! 

The  trick  for  Tucker  to  do  ; 

would  be  to  sidestep  this  neatly,  Winnipeg.  —  In  about  six 
and  insist  that  it  is  federal  pol-  j  weeks’  time  now  the  first  work 

*^**^®'  '  upon  the  land  will  be  underwav 

,  You  will  recall  that,  a  while  •  .  „  , 

back,  I  told  you  that  Saskatche-  ;  Canada,  and  present 

'  wan  Grits  informed  me  they  i  indications  are  for  another  big 
,  were  terrified  that  Tucker  j  crop  year.  Moisture  conditions  will 
would  either  fall  for,  or  be  |  be  favorable,  and  there  will  be 

.shoved  into,  a  defence  of  federal  1  _ _ _  ,  . 

T  .V  V  .  .u  4  f  ‘  insatiable  market  for  anvthing 

Liberalism  and  thus  a  defence  ;  ..  .  .  .  & 

I  of  United  Nations.  And  perhaps  ;  produced.  This  year 

I  conscription.  again  the  emphasis  will  be  on 

Aupvay,  to  keep  the  Prairies  wheat. 

happy,  and  to  try  and  throw  up  !  yjow  sealed  in  the  pra*rie  soil 
.some  kind  of  political  barrier  ;  . 

.  .u  -r.  IS  a  moisture  content  equivalent 

against  the  new  Progressive  I  hu.xx.ci.u 

party  said  to  be  on  its  way.  the  |  P®*’  i'®nt  of  normal,  as  corn- 

federal  treasury  is  getting  out  j  pared  with  only  72  per  cent  a 
its  $65,000,000  storm  windows,  j  year  ago.  Moreover,  the  distribu- 
( Continued  on  page  2i  j  tion  is  more  equitable  than  a  year 

-  j  ago.  Alberta  got  liberal  fall  rain.s 

New  Census  Wilt  I  and  tlie  southern  areas  there  ap- 

]  pear  to  have  lost  manv  of  their 

Be  Most  Cempkte  „„  u. 

her  Taken  Here  I’"’* 

flWICff  nufu  j  fairly  heavy  in  the  park  lands 

-  f  and  in  the  bush  country  to  the 

When  Data  Tabulated  j  north.  The  he.iviest  snow  how- 
by  Ot’tawa,  Will  Give  »ot  come  tin 

Picture  of  Canada's  ®  “ihior  factor, 

PrOOress  ^  requirements  go. 

_  j  snow  sometimes  is  the  cause  of 

Ottawa.  —  'The  new  census,  to  i  damaging  floods,  as  was  the  case 
commence  on  June  1,  will  be  the  |  in  the  Red  River  Valiev  last  year, 
most  thorough,  the  most  exhaust-  |  Alreadv  much  oreliniinarv  work 
ive,  the  most  complete  ever  taken  L  .  ,  ^ 

in  Canada.  | 

Some  will  say  it  is  a  prying  I  .'’ear’s  frosts,  farmers  in  many 
census,  a  snooping  census.  This  I  areas  have  had  to  scurry  round 
is  not  so.  No  question  is  asked  !  to  find  satisfactory  seed.  A  great 
for  idle  curiosity.  It  may  seem  |  deal  of  grain  lias  liad  to  be  tested 
like  nobody’s  business  whether  |  for  germination.  To  overcome  this 
you  have  a  flush  toilet  or  a  tele-  |  deficiencj',  more  seed  ma}'  have 
vision  set.  But  when  you  compile  i  to  be  sown  to  the  acre  than  usual, 
these  totals  all  acro.ss  Canada,  ■  «-  »  ^  ■  4. 

you  have  a  very  interesting  pano-  , 

rama  of  progress,  of  prosperity.  ^  ,To  be  expected,  of  course,  are 
Or  the  lack  of  it.  ,  th®  usual  crop  hazards.  The 

'File  law  can  twist  a  man’s  arm  '  grasshoppers  will  be  on  the  scene 
and  make  him  talk.  But  tlie  cen-  |  again,  particularly  in  Alberta  and 
sus  “does  not  rest  on  legal  re-  j  in  Manitoba's  Red  River  V’alley. 
quirement”,  to  quote  Herbert  I  This  year  too,  there  is  some 
Marshal],  Dominion  Statistician.  ;  anxiety  a.s  a  result  of  the  threat 
“but  on  a  general  appreciation  of  i  a-  new  variety  of  stem  rust, 
the  purposes  of  the  census.”  I  15B,  from  the  ravages  of  which 
First  of  all.  It  is  a  census  of  I  i’one  of  the  present  bread  wheats 
population,  and  will  determine  re-  1  appear  to  be  immune.  Due  to  the 
presentation  in  our  Parliaments.  I  greatly  increa.sed  .spraying  equip- 
and  their  provincial  balance,  for  |  nient,  weeds  arc  a  diminishing 
the  next  ten  years.  !  nienace. 

Second,  federal  subsidies  are  j  tVoriying  the  farmers  too,  are 
based  on  population,  and  the  prov-  the  ever-mounting  prices  for 
inces  must  regard  this  as  a  dollars  |  everything  they  buy.  In  addition, 
and  cents  problem.  1  machinery  shortages  have  been 

Data  about  age,  sex,  occupation.  I  predicted  for  the  latter  part  of 


feel  tliat  Douglas  could  win  an 
election  if  he  went  to  the  prov¬ 
ince  and  made  Red  China,  and 
the  United  Nations  policy 
adopted  by  Canada,  as  tlie  is.sue. 
The  trick  for  Tucker  to  do 
would  be  to  sidestep  this  neatly, 
and  insist  that  it  is  federal  pol¬ 
itics. 

You  will  recall  that,  a  while 
back,  I  told  you  that  Saskatche¬ 
wan  Grits  informed  me  they 
were  terrified  that  Tucker 
would  either  fall  for,  or  be 
.shoved  into,  a  defence  of  federal 
Liberalism  and  thus  a  defence 
of  United  Nations.  And  perhaps 
conscription. 

Anpvay,  to  keep  the  Prairies 


against  the  new  Progressive 
party  said  to  be  on  its  way.  the 
federal  treasury  is  getting  out 
its  $65,000,000  storm  windows. 

(Continued  on  page  2i 


New  Census  Wilt 
Be  Most  Complete 
Ever  Token  Here 


Picture  of 
Progress 


off  Tucker,  if  big  Walter  runs  ^  Data  about  age,  sex,  occupation.  I  predicted  for  the  latter  part  of 
a  provincial  election  on  the  fed-  •  origin.  language,  schooling  are  I  the  crop  season.  Farm  labor  will 


Statements  setting  forth  analyses  i  »  hy-pothec  to  »  |  ®nd  14%  in  the  third  week,  ending  bee  legislature  during  past  week  barrels  per  day. 

o?  Sr  assets  eandngs  credit !  trust^ls  an  Investm^t  a.ithoriz-  i  February  1*.  !  when  government’s  rent  control  |  Alberta  A  Drop  In  Bucket 

Dosltion  and  balance  sheets.  Upon  *  ^  “"der  Act.  However,  we  |  ^lar  dealers’  sales  winch,  in  De- ;  bill  was  passed  by  unanimous  j  Thjg  latest,  radical  reversal  of 
•such  a  showing  the  issuance  of  j  have  no  record  of  any  steamship  l  cember,  already  had  been  running  vote  of  the  house.  trends  in  the  United  States  has 

“bonds  debentimes  certificates  or  i  eompany  financing  its  commit- ,  at  a  level  45%  above  the  previous  *  ^  revived  hopes  of  the  Alberta  pro- 

other  evidences  of  indebtness”  and  !  nients  by  means  of  hypothecation  i  December  are  reported  still  on  the  Agriculture  Munster  Gariliner  ducers  that  the  violent  opposition 
the  grant  of  monies  for  new’shiplot  steamships  under  Its  control.  I  i”®»’®ase.  Wholesale  prices  accord-  arrived  back  from  a  visit  to  against  oil  imports  from  Canada 

coLtroction  or  for  whatsoever  I  Canada  Steamships  Lines  Ltd.,  for  I  ing  to  D.B.S.  preliminary  statis-  C.K.  which,  as  regards  main  into  either  the  North-West  Pacific 

forms  of  expansion  in  good  meas- '  example,  are  supported  by  a  first  *1®®  reached  a  new  high  in  Jan-  objective,  was  fruitless.  He  had  coast  area  or  into  the  mid-West- 

urr^mSd  Send-  the  investnLt  mortga^^  on  all  their  property.  !  uary.  Since  the  index  has  yet  to  to  admit  non-success  m  convinc-  em  States  may  subside.  From 

house  vouchtog  for  the  negotiable  '  vessels,  docks,  etc.,  and. shares  of  !  catch  up  with  U.S.  developments  ‘"f  ^ :  the  strategic  point  of  view,  im- 

status  of  the  shin  corporation’s  i  affiliated  companies.  Any  bond  j  may  be  expected  to  .show  a  Canadian  fanners  are  entitled  ports  from  Canada  offer  the  ad- 
holdings  in  tonnage,  dock  facil- !  issue  supported  by  vessels  alone  j  further  rise  this  month.  1  ^  |  vantage  that  such  pipelines  are  ^ 

ities,  real  estate  and  other  phys- |  looked  at  critically.  !  The  cost  of  living:  index,  which  tenns  oi  a  -i-j  ear  Angio-c-aiid-  ,  secure  as  any  built  in  the  U.S. 

ical  assets  f  There  is  a  limited  "experience’'  i  is  always  two  months  behind,  mu.st  |  wheat  contract.  I  themselves,  whereas  imports  from 

.  4.4  of  the  record  of  companies  oper-  j  of  course,  also  reflect  to  some  ex- ;  ¥  ¥  jthe  Near  East,  or  even  'Venezuela, 

In  the  working  out  ot  the  new  t Continued  on  pLe  2 .  *  (Continued  on  page  10)  *  Public  .statements  by  Prime  ^ay  not  be  available  just  at  the 

tinancial  plan,  the  following  step'  ( i. onimuea  on  page  2 1  (L.onunuea  on  page  tu;  utinistf.r  .st  T.mircnt  and  Trad. 


[T.K.  which,  as  regards  its  main  either  the  North-West  Pacific 


ing  British  government  that  ■  the  strategic  point  of  view,  im- 
Canadian  farmers  are  entitled  ;  ports  fi'om  Canada  offer  the  ad- 
to  a  price  adjustment  under  1  vantage  that  such  pipelines  are  as 
terms  of  a  4-year  Anglo-Cana-  |  secure  as  any  built  in  the  U.S. 
dian  ■wheat  contract.  j  themselves,  whereas  imports  from 

V  *  *  j  the  Near  East,  or  even  Venezuela, 

Public  statements  by  Prime  rnay  not  be  available  just  at  the 
Minister  St.  Laurent  and  Trade  j  o. 

(COlltinUCd  Oil  pEgC  2) 


rould  be  looked  at  critically.  !  The  cost  of  living  index,  which  terms  of  a  4-year  Anglo-Cana- 
There  is  a  limited  “experience”  i  is  always  two  months  behind,  must  |  wheat  contract. 

.  ,  4  4.,  .  ...  ./f  the  record  of  companies  oper-  i  of  course,  also  reflect  to  some  ex- ;  *  if 

In  the  working  out  or  the  new  I  ^  „  !  ,4,  4  '  Public  statements  by  Prime 

tinancial  plan,  the  following  step  '  (Continued  on  page  2 1 _ (Continued  on  page  10)  Minister  St.  Laurent  and  Trade 

would  be  the  creation  of  a  trust,  j  ^  I  Minister  Howe  during  past  week 

to  which  would  be  formerly  as- '  ^.l  jUlprniPr  1  AHinillA  that  government  is  not  contem- 

signed  certain  aasets  of  the  ap-iWII  lYlvl^vl  W  VaVIIIUIIIV  plating  any  general  price  and 

plicant  shlp-o'wner-operator  cor-  ip.  CLa  a*l  ^  wage  controls  coincided  ■witli 

poraUon  to  constitute  the  collat- 1  hlVp  \|jhctAnt|A|  CirOUDS  news  from  Washington  that  OPS 

eral  necessary  to  be  posted  for  a  i  ■  *  ordered  the  unfreezing  of 

first-mortgage  loan.  Bonds  or  ,  - - —  retail  prices  on  a  list  of  cloth- 

other  type  of  debentures  would  An  interesting  oil  companies  1  ident  of  all  of  them.  Substantial  ing,  furniture  and  drygoods  ar- 

then  be  issued  by  the  trust,  in-  merger,  bringing  14  million  bar-  benefits  are  expected  to  accrue  to 

corporated  as  a  separate  entity.  rels  of  oil  reserves  under  one  cor-  j  the  new  compaiij'  from  savings  in 
The  proceeds  of  the  sale  of  those  I  porate  management,  will  be  sub-  j  operating  costs  and  in  internal  cor- 
securities  to  insurance  companies  j  mitted  to  shareholders  of  five  com-  j  porate  activities.  j 

and  other  buyers,  collective  and  ■  panics  very  shortly.  j  Combined  Reser\-es  Big 

individual,  ■would  then  be  used  to !  The  companies  concenied  are  1  1 

provide  for  the  construction  of  new  i  Ganiet  Oils  Ltd.,  Garrison  Oils  The  situation  \rith  regards  to  , 
craft  or  for  other  improvements  j  Ltd.,  Galvan  Petroleums  Ltd.  Pol-  j  common  stock  issues  out- , 


j  Douglas  conceivably  could 
I  plaster  the  federal  Liberals  with 
j  the  label  of  conscriptionist.  Al- 
'  ready  he  has  condemned  United 
I  Nations  aggre.ssion  in  China. 
!  has  attacked  MacArthur  and. 
generally  speaking,  sides  with 
Red  China.  He  really  gives  out 
with  tlie  works.  Of  Douglas  the 
Winnipeg  Free  Press  has  said: 
“Mr.  Douglas  does  not  shrink 
from  the  most  flagrant  misrep¬ 
resentation.’’ 

Anyway,  if  Douglas  keep.s  up 
!  this  attack  on  the  federal  gov- 
i  ernment.  it  will  give  us  a  bad 
j  name  all  over  Europe.  Or  so 
Liberals  feel. 

^  But  Saskatchewan  LiberaLs 


I  themselves  deemed  facts  of  great-  I  be  hard  to  get. 

:  moment.  j  qjj  credit  side,  however,  the 

If  ^  ^  If  I  law  of  averages  would  certainly 

The  census  says  the  govern-  j  indicate  that  the  we.st  should 
ment,  “supplies  basic  information  {  e.sc!ipe  any  devastating  fro.sts. 
necessary  to  assist  government  in  1  xhuse  experienced  from  August 
;  directing  the  affairs  of  the  Can-  ,  5^7  jq  August  24  last  year  reduced 
I  adian  people.  The  census  helps  the  |  the  wheat  vield  on  the  prairies  bv 
business  man.  Advertising  and  1 82,000,000  bii.shels.  while  the  per- 
radio  people  can  study  advertising  {  ventage  of  the  crop  accepta’ole  for 
appeal,  population  density,  local  niilling  purposes  was  cut  from  an 


Test  for  Canada-U.S.  Co-operation 


tides. 

jp  *  * 

In  face  of  stepped-up  expendi¬ 
tures  for  defence,  surplus  of  fed¬ 
eral  government  for  first  10 
months  of  treasury’s  fiscal  year 
was  $200  million  greater  than 
figure  for  same  period  last  year 


(Special  to  The  Financial  Times)  ,  voiced  opposition  to  tlie  develop- 
!  VANCOUVER  —  Proposal  of  ment  of  the  Aluminum  Co.  of 

the  United  States  government  to  |  Canada’s  proposed  ,$500,000,000  _  ,  fishermen  - 

build  a  dam  on  the  Kootenay  |  power  .site  and  industrial  pio-  Distribution  I  WHERE  TO  FIND  11 

river  at  Libbv  Montana  will  be  Pr®'”  northwestern  British  '  »•  Distribution.  WHERt  TO  FIND  II 

mer  at  i^iddj,  4Montana,  iviii  ne  ^  ^ ^  _  ooDulation  card  has  29  1 

considered  at  a  series  of  hearings  1  '-Oiumma.  rniP«!Kr.n«  fn  he  n^Ued  ewf-h  neisnn  I 

of  the  International  Joint  Com-,  The  British  Columbia  govern-  questions  to  be  askec  tat  1  pei. son  Declarations  .  .  . 

01  Liie  AiiLcuiaLjuiiai  uouit  haa  Qio-ne^i  an  afree-  bv  the  enumerator,  who  \tull  record  *,  r  o,  , 

mission  to  be  held  during  the ,  "Inch  has  sign^  an  agree  .  marital  status 

coming  month  at  Spokane  and  ‘•’^®  Aluminum  Co.  status.  Market.s  .  .  , 

coming  montn  a.i  opoKane  anu  ■  4  ,  onviniia  to  see  the  ■  birthplace.  citizen.slii|v  origin.  '  .  ■  ,  u 

the  two  (Canadian  cities  whose  Canada  and  is  anxious  to  see  t  ic  ,.eii„in,,  oh.  ration  o,.  i  ''’’a”ase'"ent  and  Labour  . 

territory  is  likely  to  be  chieflv  I  enterprise  launched  witliui  the  Happening  in  Britain 

affected  -  Nel'son  and  Cran- ;  P'’®"!"®®  at  the  proposed  Kitimat  tupation.  and  so  on  •- Canadian  Bu.siness 

I  site,  \rill  be  represented  at  the  housiMp,  document  will  rec-  |  index . 

I  4  •  *  4  u  I  hearings.  It  will  not,  it  is  indi- •  oto  tof  every  fifth  house  such  1 Editorial  Page  .  .  .  . 

thlt'u  ^  overloolt  its  bargaining  po-  ,  things  as  tj-pe  of  dwelling,  number  I  Investor  .  .  .  . 

devpmnLnf  ^ha  '  ®‘tton  ^nd  its  spokesmen  will  ;  of  dwelling  units,  principal  exterior  |  ^ews  of  Banking  and 

to  expedite  development  of  the  if  Canada  is  to  be  ,  material,  need  of  repair,  number  j  insurance . 

water  resources  of  the  Pacific  concessions  for  I  of  rooms,  plumbing,  heating,  rent  ;  of  Shipping,  etc.  .  .  . 

Northwest.  It  wm  also  test  the  American  aluminum  interests,  it  and  so  on.  <  ^f  ^fi^gg  Western 

give-and-take  principle  In  inter-  |  expect  at  least  a  The  farm  schedule  i."!  one  vast  '  oils 


characteristics. 

Banks  can  decide  on  n.sk.s. 
.sociologists  can  study  regional 
problems.  Racial  and  religious 
groups  help  provinces  determine 
where  schools  and  colleges  should 
i  be  located. 

^  !f  V 

Eight  documents  will  be  used  in 
the  1951  census.  These  deal  with: 

1.  Population. 

2.  Blind  and  deaf. 

3.  Housing. 

4.  Agriculture. 

5.  Irrigation. 


^  avevage  of  83  to  .54  per  cent  That 
.August  dip  of  the  thermometer 
'  co.st  the  west  about  .$200,000,000. 

'  Tlie  we.st  will  have  poignant 
I  memories  of  the  1950  crop  year 
:  for  a  long  time  to  conic.  Despite 
'  the  fact  that  the  season  was  an 
I  abnormally  late  one,  the  prairies 
;  come  clo.se  to  raising  their  all- 
I  time  record  harvest.  In  July’ 
I  private  estimates  were  placing  the 
j  wheat  crop  as  high  as  600,000,000 
I  bushels.  Then  came  the  frosts.  As 
i  a  result  of  it  all  the  w^st  emerged 


4  ,  .  “  ,  ,  ,  ,  I  with  42 1, 000,000  busliels  of  mostlv 

6.  Live  stock:  greennouses  else-,,  ,  ,  .  • 

...  4  :  low  grade  wheat, 

where  than  on  fann.s. 


WHERE  TO  FIND  IT 


or  expaiusion  of  existing  plant  oriaris  Oil  Company  Ltd.  and  Zodiac  |  '®®®  ^®''®  ;  at  .$648.7  million.  Detailed  fig- 

equipment.  All  such  craft  and  j  Oil  Company  Ltd.  j  ’  ’  ghares^^  Garrison  Oils  l’* '  ***at  19 

plant  or  equipment,  as  in  the  case  The  new  company'  will  be  known  onn  -n  -Pit  qoo  non  i  departments  and  agen- 

of  the  Pipe-Line  Tankers’  trans- |  as  Calvan  Consolidated  Petroleums  |  ’  v.  ’  ■  cles  had  reduced  expendltrures  in 

.4  „  4.  „  .  T  shares;  Zodiac  Oil  771,625  shares. ,  „  .  .4. 

action,  would  automatically  be  |  Ltd.  I*  -  .  *  »  1  r  a  AnA  10s  ■  eotnparlsou  with  same  month 

- _  I  Initial  steps  to  bring  about  the  ®  a  ®  a  o  .  ,  s  ares.  ■  year. 

^  „  i  merger  have  been  taken  ■with  is- ;  ''’bile  the  suggested  basis  ot ,  if  if  !f 

Closely  following  upon  the 
demand  by  the  U.S.  Petroleum 


Compony  Comings 


Prev.  reported  . , 
Sangamo  Co.  . . , . 

Sha'winigan  . 

•IVln  City  . 

Asbestos  Corp.  , , 
N.B.  Telephone 
Caldwell  Linen  . 
B.C.  Telephone  . 
Lelteh  Ciold  . . 
Fraser  Companies 
Melchers  Dist. 
Orange  Crush  . 
Donnacona  1*. 


be — On  combined  Uml  iii'i‘l’<l 


1950-51  1949-50  Earn. 

Net 

Net 

Per 

Earn. 

Earn.  Share 

000 

000 

Omit. 

Omit. 

.« 

s 

t 

118,559  192,54:4 

523 

:i29 

•2.8S 

5.308 

3.923 

1.98 

02 

798-d  . 

3,488 

1.138 

5.81 

881 

5o;t 

0,71 

212 

209 

2.92bc 

991 

578 

5.99 

•204 

■209 

0.074i 

4.475 

2.937 

5.71 

120 

120 

I.OO-p 

•  290 

ill 

.0.08 

1.089 

1.423 

4.18 

i  merger  have  been  taken  ■with  is- '  "  hiie  tne  suggested  oasis  or , 

:  suance  of  notices  of  redemption  of  j  merger  and  share  exchange  has  ' 
i  $2,500,000  of  bonds,  of  which  $1.5  I  y®t  been  announced,  the  com-  I 


of  the  International  Joint  Com- ,  The  British  Columbia  goveni- 
mission  to  be  held  during  the  which  has  signed  an  agree- 

coming  month  at  Spokane  and !  i^’ent  with  the  Aluminum  Co.  of  ^ 
the  tw’o  (Canadian  cities  whose  '  Canada  and  is  anxious  to  see  the 
territory  is  likely  to  be  chieflv  I  enterprise  launched  witliui  the 
affected  -  Nel'son  and  Cran-  '  Province  at  the  proposed  Kitimat 
brook.  ^  ®^^®’  be  represented  at  the 


to  expedite  development  of  the 
water  resources  of  the  Pacific 
Northwest.  It  will  also  test  the 
give-and-take  principle  In  inter¬ 


name  of  Calvan  Petroleums  Ltd.,  five  companies  is  reported  to  be  |  an  increase  in  crude  oil  produc-  j  national  co-operation  as  between  attitude  on  the  part  of  •  sheet  full  of  questions.  It  w’ill  ask  !  statistical  Review  of 


I  $250,000  in  the  name  of  Garnet  in  excess  of  14  million  barrels. 


!  Oils  Ltd.  and  $750,000  in  the  name 
!  of  Garrison  Oils  Ltd. 


The  individual  companies  have ; 
in  the  past  enjoyed  close  coopera-  i 


Canada  and  the  United  States.  ,  American  industry  towards  i  about  sunflower  seed:  is  there  j  security  Markets 
The  Canadians  are  being  asked  similar  expansion  in  British  I  electric  power?  questions  if  the  |  pg^el  Discu.ssion  on 


tion  by  one  million  barrels  per  ,  ’  '  the  Amei 

day.  Trade  Minister  Howe  an-  i  '^®  Canadians  are  being  asked  similar 
nounced  this  week  formation  of  i  by  ^e  United  States  authorities  •  Columbia. 


nounced  this  week  formation  of  I  “y  ‘■^®  uniiea  siaies  autnonues  '  Columbia.  larm  is  irrigated;  value  of  land;  I  Clothing  Trends 

new'  Petroleum  Division  to  ex-  consent  to  the  flooding  of  a'  qjj  other  hand,  if  British  !  chickens  under  6  weeks;  fur  bear-’  I'OMPWV  IN'DElt 

pand  crude  oil  production  and  |  considerable  area  in  British  Col-  coUmibia  refuse.s  to  co-operate.  1  animals  bn  the  farm:  “how  1  n  j.  «  > 

refining,  step  up  oil  transporta-  untbia  as  a  result  of  the  dam  con-  seems  unlikely’  in  any  case,  ,  many  cows  were  milked  yester-  ;  A|,o"h,i‘ui,Vi'*ta.  j  j  Howard  smli 

tion  and  assure  priority  to  de  '  struction  w'hlch  w’ould  back  up  1  .j^^rnative  .sites  are  said  to  be  '  day  ?”;  and  if  there  is  a  mortgage  j  AnKio-Uonyn  10  |  inirr.  Fete 

fence  needs.  i  ^b®  waters  of  the  river  some  45  1  available  in  the  Northw'est  states.  '  on  the  farm.  ,  7  |  Kirk*L'’.*(;oid 

If  If  If  j  miles  Into  Canadian  territory’,  ,  •^yould  British  Columbia  suf-  >f  if  if  I  Cmupbeii  Chih.  ni  ;  L.  Howan  M. 

According  to  Iron  Age  the  flooding  nearly’  400  farms  and  ne-  (janiage  from  the  flooding  j  Tliere  will  be  260  censu.s  llis-  .  '4  i  uelchers'Dis 

worst  is  yet  to  come  for  iron  i  cessitating  the  re-routing  of  roads  .^^thout  some  compensation,  be-  tricts  in  Canada  1  w’hich  almost  Can.  iiivfst.  Fd  |*  :  orange  Crus: 
and  steel  converters  in  U.S.  Full  aud  pow’er  lines.  cause  it  is  agreed  that  a  dam  coincide  with  tlie  262  parliament-  '  lii  )  Howatfcwi”’ 

impact  of  defence  program,  ao-  It  is  understood  liere  that  the  would  assist  in  the  flood  control  arj’  divisions  in  the  House  of  Com-  ,  (>nlii,^ii.L.^  3  ^  sangamo^^. 

fording  to  this  authority,  will  be  .project  is  plamied  primarily  to  program  in  the  Creston  Flats  area  mons!  t  !  iiodnilaeonoV.  a  Torbrit -Wt* 

fell  during  third  quarter  of  this  |  ."'erve  United  State.s  aluminum  :  where  the  Kootenay’  swings  back  There  cannot  be  uniformity  in  a]  Fraarr  Co’.s  5  |  Tu^slin  Cw 


'The  Calvan  and  garrison  deben-  tion  with  the  Pacific  Petroleums  !  new’  Petroleum  Division  to  ex- 


;  ture,  are  convertible,  a  privilege  Group  of  companies  as  well  as  ^  pand  crude  oil  production  and 

i  which  will  expire  before  the  end  of  I  with  the  substantial  interests  of  :  refining,  step  up  oil  transporta- 

i  March.  •  ;  the  Benedum  and  Trees  manage- ;  tion  and  assure  priority  to  de 

The  new  company  which  will  re-  ment  group.  It  is  expected  that  fence  needs, 
suit  from  the  merger  ■will  combine  this  close  relationship  will  con-  j  if  if  if 

1  large  holdings  of  important  oil  tinue  as  betw’een  these  groups  and  According  to  Iron  Age  the 
lands  in  every’  major  field  in  Al-  Calvan  Consolidated  and  that,  as  ,  worst  is  yet  to  come  for  iron 

berta.  as  W'ell  as  on  Graham  Island  a  result  of  the  integration  of  the  and  steel  converters  in  U.S.  Full 


B.C.  The  five  present  companie.s  i  combiHation,  the  development  will 
are  all  more  or  less  related  to  each  be  speeded  up.  both  on  the  com¬ 
other  on  the  top  management  pany’.s  holdings  and  on  tho.se  of  ^ 
I  level,  G.  Maxwell  Bell  being  pree-  cloeely  ajsociated  inlereata- 


Anglo-lliuiy  11  10 

'  Hell  Trlrphoni'  .1 
'  llru/.iliaii  Ti'uo.  7 
i  Cniiipix-ll  Cblb.  10 
Cull.  (irn.  Ip\.  I- 


impact  of  defence  program,  ac¬ 
cording  to  this  authority,  will  be 
felt  during  third  quarter  of  this 
year. 


i  producing  Intereata  who  have  above  the  border.  j  (Continued  on  page  2)  j  ^rne"  Prod’*" 


:f  I  llaliTow  Sw’zr  10 
J  I  Huwunl  Sniitb  3 
0  Inter,  I’etr  10 

.1  Juinaica  1*.S.  7 

7  ]  Kirk  L.  Cold  10 
0  ;  L.  How'un  M.  10 
•2  ,  luitehliuld  10 
4  i  Melchers  Disl.  >  4 
:•  j  Urungc  Crush  4 
7  I'reiuler  Trust  S 
0  ‘  Ituwan  Cons’s  10 
Sangamo  (To.  2 
;i  1  Sheep  Creek  10 
■4  Torbrit  .Mteer  10 
■4  Tungslin  Corp.  to 
7  ^  Vniou  Gaa  7 
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railways.  Great  Lakes,  coast  or  deep-set 

Pipe-Line  Tankers  !  operation. 

. Pipe-Line  Tankers  Limited,  in- : - 1 

corporated  under  the  Companies  i  !  extract  FROM  AN  ACT  TO  j 

lo,.,  ,n> _ TVT _ ID  :  AMEND  THE  CANADIAN  AND  | 

(Canada),  November  18,  i  insurance  companies  i 

1949.  is  bringing  to  completion,  re- ,  ,  ,,3,  exacted  by  ' 

apectively  at  Collingwood  and  Port  j  parliament  June  30,  isso:  1 
Arthur,  Ont.,  two  oil  -  tankers  j  ]  — —  ! 

which  will  be  chartered  to  Im- I  j  Chapter  211  —  (h)  the  bonds,  de-  i 

_ T  ,  J  „  m  .  I  bentures  or  other  evidences  of  in-  | 

perial  Oil  Limited,  of  Toronto.  |  debtodnes*  of  a  corporation  that  : 


The  tankers  will  be  employed  in  !  f“iiy  secured  by  a  mortgage, 
transporting  crude  oil  or  petrol-  oV''’i?po'n  a’ny  “eombin"  i 

eum  products  in  the  Great  Lakes  j  |  ‘«on,  of  the  following  assets:  —  | 
area  and.  in  particular,  in  the  |  I  estate.  j 

transporting  of  crude  oil  from  the  !  i:"“u'?ed*"i‘n  "'.h: 

proposed  pipe-line  terminus  of  ^  transaction  of  its  business,  or 

Inter  -  Provincial  Pipe-Line  Com- <'*i)  bonds,  debentures  or  other 
^  f  „  I  I  evidences  of  Indebtedness  or  shares 

pany  at  the  head  of  Lake  Superior  I  to  a  class  nuthoriied  by  this 
to  the  Lower  Lakes.  ‘  :  aubsecllon  as  inv_es  inents.  and  the 

^  •  I  Incfosion.  ta  additional  necarity 

It  is  a  term  of  the  contract  for  '  1  under  the  mortgacte,  charge  or 
construction  of  the  twin  tankers  .  hypothec,  of  any  other  »»«*»  "oj 

,,,  a  «  .  ,  a  I  •  clasa  aathorized  by  this  Act 

that  the  company  will  be  furnished  !  ««  investments  shall  not  render 

with  a  completion  bond  or  bonds  of  ;  ,  •‘“.'j'  ?*■ 

M  evidences  of  indebtedness  ineligible 
recognized  underwriters  in  an  |  as  an  investment, 
amount  equal  to  25'i?)  of  the  stated  |  ,  7 

price  fii-  the  two  ships.  i  Disclosure  Requiremei, to 

The  company  has  entered  into  1  This  writer,  was  privileged,  late: 
an  agreement  and  charter-party  week,  to  “sit  in’’  at  an  in 


a  transportation,  so  that  misfit  and  1  group.  It  may  be  that  ‘big  name  core  of  common  sense  which  de- 

Nnin  Cjwncrs  '  makeshift  transfer  from  one  water  I  interests’  will  enjoy  the  earlier  tests  these  alfalfa  politics. 

I  area  to  another,  Invariably  invit- 1  benefits  of  the  plan,  but  there  can  In  what  I  have  Indicated,  there 

(ConMnued  from  page  1)  ling  difficulties  that  arise  from  !  be  no  mistaking  the  fact  that  is  little  gauge  as  to  how  many  a 

T  ~  ^  j  niarked  differences  of  current,  [  eventually  it  is  going  to  be  a  de-  weary  hour  was  harangued  over 

Lanada  in  the  ,  g^ore  contours  and  Ice  termlning  element  In  the  progress  nothing  in  particular.  One  man 

hhlpp  ng  bu.siness  and  naturally  flood  conditions,  might  be  '  of  shipping  more  or  less  limited  to  wants  the  federal  government  to 

any  proposal  submitted  will  be  '  away  with.  Faster,  newer, '  Canadian  waters,  coastwise  and  help  with  education.  This  is  the 

carefully  scrutinized.  j  ngjit^r-draft  ships,  with  the  proper  1  inland  and,  particularly,  the  Great  provinces'  job,  and  they  cannot 

Insurance  compani^  cannot  1  engine  to  meet  the  phys- 1  Lakes.  Also,  it  must  stimulate  demand  more  rights  on  the  one 

mortgage  ships  as  such.  ’The  Act  given  route,  could '  and,  perhaps  become  a  regulating  hand,  then  pan-handle  on  the 

permits  mortgages  on  real  estate  specification  and,  so,  I  force,  in  marine  operations  in  other.  So  this  bill  likely  will  be 

viD.  equipment  trust  lasting  advantage  over  I  Arctic  waters,  which  are  due  to  forgotten  soon, 

certificates  are  only  applicable  to  |  competitor  craft  brought  in  from  '  play  a  decisive  role  in  the  future  lyi  qi 

railways^  _  j  Great  Lakes,  coast  or  deep-sea  j  industrial  growth  of  this  country.  What  I  am  getting  at  here  is 

peration.  I  And,  that,  ultimately,  overseas  that  the  government  is  allowing 

-  j  Canadian-flag  shipping  will  derive  the  Commoners  to  waste  all  the 

EXTRACT  FROM  AN  ACT  TO  |  j^g  ghare  of  the  benefits  goes  time  they  like.  They  do  not  want 

BRmsH  ^insurance' COMPANIES  I  !  without  saying.”  He  agreed  with  to  go  ahead  yet. 

ACT  193’  ENACTED  BY  ”  I  I  Shipyards  head  in  protesting  For  instance,  our  latest  sur- 

PARLiAME.NT  JUNE  30,  1930:  1  i  the  degree  of  competition  Can-  plus  for  the  fiscal  year  1950-1051 

j  I  adian  ships  are  encountering  in  was  $548.7  millions  as  against 

Chapter  2»  —  (h)  the  bonds,  de- I  j  “coastal  and  Unprotected  Waters.”  $349.1  million  at  January '31, 

debudVeta'  aVT  eorporation”^that  !  [  “It  is  not  consistent  With  our  1®50.  That  means  we  may  not 

are  fully  secured  by  a  mortgage,  j  national  economy”,  hc  avcrrcd,  have  to  boost  taxes  as  much  as 

»pon‘*any'  o'’r’''’u"pon  any  ‘e«mb“  n"  |  “that  a  Commonwealth  vessel  be  we  expected.  Maybe  Budgeteer 

tion*  of  th*  following  usstti*:  —  [  permitted  to  contrftct  for  COS.1  Abbott  is  wftitin^  for  bftlf  of 

(I>  real  eztatf.  j  from  Sydney.  C.B.  to  an  Upper  St.  February  at  least,  to  get  an  idea. 

:!.Vpo‘r'’a^.o!;'‘rhsr'i:"“u'?e'3*"i‘n”'.h;  :  i  Lawrence  or  farther  inland  port.  Again.  Hon.  C.  D.  Howe  is 
traneactioR  of  its  business,  or  !  i  or  foF  ores  from  a  Gulf  port  to  the  about  to  aet  up  nia  new  Defence 
(ill)  bonds  debentures  or  "‘h*'’ M  Great  Lakes  or  for  pulpwood  from  Production  department.  He  may 

evidences  of  indebtedness  or  shares  •  i  ,  —  *  «  ..  aa.AMe  a  lieeia  laastRa**  Skla 

fo  a  class  nuthoriied  by  this  j  !  One  point  In  Canada  to  another,  want  a  little  leeway  on  this. 

!*.  ‘".'ddiiTn'o".*?’  ‘.Jeoruv  I  i  with  no  differential  allowed  Can-  If  we  do  well  in  Korea,  as  we 
under  the  raortgacre,  charge  or  |  '  adian  shipping  for  the  lower  bid  of  s®®ni  to  be  doing,  we  may  need 
ToJliits  competitor  made  possible  by  a  little  l«s  for  wa^ 
as  investments  shell  not  render  I  j  the  letter’s  lesser  Overhead.  For  That  means  a  little  more  for 

:v“i'^enc’’e”"‘i‘f  inrbTeVnVs's  rn%ii”,‘i"b%'  that  reason  I  believe  the  most  ex-  R,«.la«.  .ni„. 

IS  en  investment.  !  |  pert  and  up-to-thc-minutc  under-  Again,  are  the  Rwsians  going 

.  1  writing  plan  should  be  worked  out  to  invade  Yugoslavia  In  April  as 

Disclosure  Requirements  |  facilitate  the  advance  of  the  that  despatch  from  Prague  said. 
This  writer,  was  privileged,  later  |  country’s  shipping,  both  at  home  Of  was  this  all  nonsense, 
the  week,  to  “sit  in”'  at  an  in-  ^  abroad  and  to  hedge  it  about  I  would  not  say  we  have  the 


Dividend  Declarations 


Yearly 
«  XNv. 
Rat.  S 


peration.  I  And,  that,  ultimately,  overseas 

-  !  Canadian-flag  shipping  will  derive 

EXTRACT  FROM  AN  ACT  TO  |  jfg  ^jug  ghare  of  the  benefits  goes 

BRmsH  ^insurance' COMPANIES  I  !  Without  saying.”  He  agreed  with 
act!  ""  2.  FN-rcTED  ^  I  I  th®  Shipyards  head  in  protesting 

PARLIAMENT  JUNE  30,  1930:  1  I  the  degree  of  competition  Can- 

j  j  adian  ships  are  encountering  in 
Chapter  2»  —  (h)  the  bonds,  de- I  “coastal  and  Unprotected  Waters.” 
bentures  or  other  evidences  of  In-  !  .  .  ..... 

debt.dnes«  af  a  corporation  that  |  ‘  It  18  not  consistent  With  OUr 

are  fully  secured  by  a  mortgage,  j  .  national  economy”,  he  averred, 

rharffe  or  hypothec  lo  a  trustee  .  ...  ,  . 

upon  any.  or  upon  anv  eombina-  I  “that  a  Commonwealth  vessel  be 


Abitibi  P.  A  P.,  Common  ..  .75 

Abitibi  P.  A  P.,  Pref.  .  J.50  .37 

Acadia-Atlaiitic  Sugar,  Pref..  5.00  IJI.i 

Acadia-Atlantic  (;om.  (new)  .12^ 

Aradia-Atlantie,  ‘'A”  (new) .  .30 

Aluminium  Ltd .  3.00  .7.'i 

Aluininuiu  Co.  of  Can.,  Pref.  1.00  .23 

Aabestoa  r.orp .  3.00  .50 

Ass.  Tel.  A  lei.,  Pref.  .  6.00  1.50 

Auto  Kabiic  “A”  . 60  .15 

Auto  Fabric  “B”  40  .10 

Auto  Fabric  “B’*  Extra  ....  .10 

Auto  Electric,  Common  ....  .I2ti 

B.A.  Bank  Note  .  JIO  .20 

B.A.  Ull,  Common  . .  1.00  .2.3 

B.A.  OH,  Pref . 93%  .234375 

Barber-Ellls,  Common  .  3.30  .02V| 

Bathurst  P.  A  P.,  Extra . 1.00 

Belleterra  Uuebee  Mines . 20  .10 

Brantford  Hoofing,  “A”  ....  1.00  .25 

Brantford  Hoofing,  “A”  ....  1.00  .2.> 

Brantford  Hoofing,  “A-  ....  1.00  .25 

Brantford  Roofing.  *‘B”  ....  .40  .10 

Brantford  Hoofing,  *'B" . 40  .10 

Brantford  Hoofing,  “B” . 40  .10 

Broulan  Porcupine  Mine*  ...  .02 

Hri.clr  XfllU  1*A»  sin  gn 


.75 

.37  y. 

tJt3  (J. 

.12H  Inf. 
.30  lilt. 


1051  1050 

Payable  Record  Paid  Paid 

6  i 

Apr.  1  Mar.  1  1..5Q  2.00 

Apr.  1  Mar.  1  .75  1.30 

Mar.  15  Feb.  30  1,25  5.00 

Mar.  31  Mar.  15  .12>A  ... 

Mar.  31  Mar.  15  .30 

Mar.  6  Feb.  0  ,75  3.45 

June  1  May  o  ,.3o  l.UO 

Mar.  30  Mar.  6  .50  3.20 

Apr.  1  .Mar.  1  6.00  4.60 

Apr.  3  Mar.  15  .30  .60 

Apr.  3Mar,  15  .20  .40 

Apr.  2  .Mar.  1.3  .30  .40 

.Mar.  1.3  Feb.  23  .12%  .43 

Mar.  15  Mar.  1  .20  .80 

Apr.  3  Mar.  1  .50  1.00 

Apr.  2  Mar.  1  .468750  .93% 

Mar.  15  Feb.  2.3  .63%  4.50 

Mar.  31  Feb.  1  1.50  3.50 

Mar.  15  Feb.  15  .10  .29 

May  1  Apr.  14  .50  .50 

Aug.  1  July  14  .75  .50 

Nov.  1  Get.  15  1.00  .50 

May  1  Apr.  14  JlO  .20 

Aug.  1  July  14  .,30  .20  i 

Nov.  1  Oct.  15  .40  .20  I 

Apr.  2  Mar.  2  .02  .00 

Mar.  15  Feb.  15  ..30  1.20 

.Mar.  15  Feb.  15  .15  .60 

Mar.  15  Feb.  28  .37%  .75 

Mar.  15  Feb.  28  .32%  .57% 

Apr.  2  Feb.  28  4.00  7.00 

Apr.  2  Feb.  28  3.50  7.00 

Mar.  15  Feb.  26  .11  .45 

Apr.  2  .Mar.  12  .75  1.15 

Apr.  27  Apr.  9  2.00  2.60  I 

Apr.  27  Apr.  9  1.00  1.60  i 

July  27  July  9  2.50  2.60  ! 

July  27  July  9  1.50  1.60 

Oct.  27  Oct.  »  3.00  2.60 

Oct.  27  Oct.  »  2.00  1.60 

Mar.  15  Feb.  15  .25  .70 

Apr.  14  Mar.  9  .05  .10 

Mar.  20  Feb.  19  .32%  1.30 

.Mar.  IS  Feb.  28  .37%  2.01% 

Mar.  15  Coup.  93  .50  3.50 

Apr.  2  Mar.  15  ,95 

Apr.  2  Mar.  1  .75  1.50 

Apr.  2  Mar.  1  75  1.50 

Mar.  IS  Feb.  28  1.00  4.00 

Mar.  15  Feb.  28  .75  3.50 

Apr.  2  Feb.  38  .50  3.00 

Apr.  1  Mar.  14  .40  .80 

Apr.  16  Mar.  31  .47%  1.03%  , 

Apr.  16  Mar.  31  .69%  1.08%  ,  1 

Apr.  3  Feb.  28  JiO  2.00  ; 

Apr.  2  Mar.  2  1.40  3.30  < 

Apr.  2  Mar.  2  1.90  .3.30 

Apr.  2  Mur.  2  .00  1.20 

Apr,  ’J  Feb.  23  1.12%  4.,50 

Apr.  16  Mar.  19  .20  .40 

July  10  June  IS  .30  .40 

Apr.  15  Mar.  31  .25  .50 

Mar.  .31  Mar.  13  .60  2.10 

-Mar.  31  Mar.  1,3  .4.3%  1.75 

Mar.  .31  .Mar.  13  .25  1.00 

Mar.  1  Feb.  23  ..30  1.70  i 

Apr.  .30  Mar.  30  .00  .87%  i 

Apr.  11  Mar.  15  3.50  7.00  I 

Oct.  10  Sept.  17  .40  .40  I 

Mar.  1  Feb.  15  .23  1.00  i 

Apr.  2  Mar.  .5  3  .50  7.00  1 

Apr.  2  .Mar.  10  .75  1.50  1 

Apr.  2  Mar.  5  .40  1.35 

Mar.  15  Feb.  28  1.0(1  l.Oil 

Apr.  2  Mar.  22  3.00  8.00 

Apr.  2  Mar.  15  .50  1.00 

Apr.  2  Mar.  15  .50  1.00 

June  1  May  t  .80  1.40 

Seflh.  1  Aug.  1  1.20  1.40 

Dec.  1  Nov.  1  1.60  1.40 


of  the  following  assets:  —  j  permitted  to  contract  for  coal 
real  estate.  M  Sydney,  C.B.  to  an  Upper  St. 

the  plant  nr  equipment  of  a  I  -  i  *  ^  a 

.  oration  that  is  used  in  the  I  Lawrence  or  farther  inland  port, 
transaction  of  its  business,  or  |  j  or  for  ores  from  a  Gulf  port  to  the 
(ill)  bonds,  ‘•f*’'"*"''**  "J  .?‘her ,  I  Great  Lakes  or  for  pulpwood  from 

evideneeii  of  indebtedneHi  or  shares  .1  t'  r 

a  class  authorized  by  this  j  |  One  point  in  Canada  to  another, 


subsection  as  inves'inents*  and  the 
inclusion,  as  additional  security 
under  the  mortracte,  charge  or 
hypothec,  of  any  other  assets  not 
of  a  class  aathorized  by  this  Aot 
as  Investments  shall  not  render 
such  bonds,  debent*;rea  or  other 
evidences  of  indebtedness  inelirib!e 
as  an  investment. 

Disclosure  Requirements 


I  with  no  differential  allowed  Can- 
'  adian  shipping  for  the  lower  bid  of 
I  its  competitor  made  possible  by 
j  the  latter’s  lesser  overhead.  For 
that  reason  I  believe  the  most  ex¬ 
pert  and  up-to-the-minute  under- 
I  writing  plan  should  be  worked  out 
I  to  facilitate  the  advance  of  the 


on  private  bills  for  so  long  that 
they  cannot  undertake  any  ora- 


comparison,  I  rather  like  dodo, 
the  extinct  bird,  as  a  better 


i  meet  in  the.se  markets. 


with  Imperial  Oil  Limited,  provid-  q*^*ry  conference  between  a  leading  |  vsith  every  legal  safeguard  and  Jitters;  I 

ing  for  the  chartering  to  Imperial '  factor  of  shipping  at  this  Port  and  j  protection.”  that  the  L 

by  way  of  bare  boat  charter  of  the  I  ^he  ranking  fiscal  officer  of  one  _ _ _ is  sitting  t 

two  new  vessels  for  a  term  of  not  i  ^^®  standard  life  insurance  com-  «  -  «  ■■  II  does  not  w 

Jess  than  the  life  of  the  last  of  the  panies  of  Canada.  That  was  ar-  W  a  U^UA  out  on  i 

“series  *A’ •’  bonds  to  be  outstand-  ranged  to  enable  the  former  to  ^  fWluy  liaYCf  budget;  be¬ 
ing  and  for  payments  by  Imperial  i  learn  at  first  hand  the  require-  (Continued  from  page  1)  able  to  pas 

to  the  Trustee  of  amounts  cal- '  ments  of  the  new  ship-financing  social  se 

culated  from  time  to  time  to  be  i  set-up.  The  discussion  was  in-  _  1^  th®  government  had  its  way,  possible;  b« 

sufficient  to  provide  payment  of !  formal  and  almost  wholly  acad-  if  would  send  parliament  home  ^an  let  any 

all  amounts  falling  due  under ;  •’“f  It  became  clear  that  the ;  till  after  Easter.  It  simply  thing, 

“series  ‘A’  ”  bonds  or  the  trust  i  questioner  was  desirous  of  regis-  ^oesn  t  know  what  to  do.  After  Ea 

deed  securing  the  same  and  all '  terlng  the  fact  of  a  new  channel  of  |  When  the  Commons  is  willing  j  get  down  1 
reasonable  and  proper  corporate,  I  undenv'riting  for  shipping  opera-  ;  to  let  a  private  member  have  an  !  now,  it  is, 

administration  and  operating  ;  tions  being  opened  up  for  future  '  hoof  to  debate  the  evLS  of  cigar-  -  flat  as  peas 

costs,  expenses  and  liabilities  pav-  -  availability.  He  wa.s  told  by  the ,  ette  smoking,  there  is  your  tip-  i  - 

able  bv  the  companv  and  for  the  insurance  financial  man  that  that  i  off.  There  is  no  legislation  it  j^.a  —a 

mortgaging  of  the  agreement  and  :  organization  thus  far  had  been  ap-  can  bring  m  right  now  that  it  is  |  ^ || 

charter  party  to  the  trustee  under '  proached  by  individual  owners  of ;  sure  it  wants  to  bring  in. 
the  trust  deed  securing  the  “series :  vessels,  who.  upon  revealing  their  j  As  I  said  before,  If  you  could  (Contini 

‘A’  ”  bonds.  scope  of  operations  and  extent  of  j  pick  up  the  phone  and  talk  to  time  the  U 

Imperial  Oil  Limited  has  agreed  assets,  proved  to  be  ineligible  for  j  Mr.  Stalin;  If  you  could  get  a 
that,  in  the  event  that  the  total '  consideration  in  any  mortgage ;  frank  reply  to  a  wire  to  Mao;  Measured  i 

costs  in  connection  with  construe-  Plan  sponsored  by  the  insurance  -  then  you  would  know  what  we  j 
tion  of  the  two  new  tankers  and  company.  ,  ought  to  do.  Meanwhile,  we  are  |  g_ooo  qoo  bai 

any  other  costs  or  expenses  in-  j  The  operator  the  writer  accom-  marking  time.  ;  jqq  qqq  barr« 

curred  by  the  company  ( and  whicli  panied  to  the  insurance  offices  is  j  Private  members  are  having  a  i  berta  at  this 
are  not  covered  by  the  payments  '  the  chief  executive  of  a  corpora- '  field  day.  But  just  as  a  bird’s  j  of  course  on 
referred  to)  shall  exceed  in.  the  |  tion  of  international  prominence,'  wings  atrophy  from  disuse,  till  |  ket,  less  thai 
aggregate  the  proceeds  of  the  ,  which  owns  its  own  fleet  of  vessels  !  they,  like  ostriches  can  no  long-  j  consumption, 
proposed  issue  of  bonds,  preferred  and  charters  on  a  large  scale  for  j  er  fly,  so  have  private  members  !  guj  for  Ca 
and  common  shares.  Imperial  will !  contract  haulage  over  long  period.s  been  unable  to  try  their  wings  j  dustry  such 
purchase  from  the  company  pre- 1  and  whose  house  flag  is  known  on  private  bills  for  so  long  that  j  the  dlfferenc 
ferred  shares,  or  unsecured  notes, ;  over  the  Seven  Seas.  It  is  the  re- ;  they  cannot  undertake  any  ora-  j  ig^n  and  the 
or  debentures,  maturing  not  earlier  ;  presentative  here  of  some  of  the  '  torical  flights  either.  Only,  In-  Alien 

than  the  late.st  maturity  date  of  ’  strongest  cargo  line  interests  serv- ;  stead  of  the  ostrich  as  a  bird  |  jggj 

any  of  the  “series  ‘A’  ”  bonds  for  ing  this  hemisphere  and  overseas  j  comparison,  I  rather  like  dodo,  |  Canadian  Oil 
the  time  being  outstanding,  to  pro-  ^  trades  out  of  Montreal  and  St.  the  ?xtlnct  bird,  as  a  better  !  ^  Sons 

5-ide  the  company  with  sufficient  John  and  Halifax  and  its  opera- '  example.  j 

funds  to  meet  such  costs  or  ex-  tions  extend  into  Hudson  Bay  and  I  (F  #  #  I 

penses.  AreJe  waters.  Its  head  is  in  the  get  us  take  a  week,  seriatim.  I  potential  mai 

Imperial  Oil  Limited,  as  bare  !  forefront  of  organizational  coun- 1  On  the  Routine  Proceedings  and  i  particular 
boat  charterer  of  the  tanker.s,  has  ,  sels  and  actirities  of  the  shipping ;  Orders  for  the  Day,  of  Monday,  i  mates  on  th 
agreed  to  man,  operate,  fuel  and  ;  industry.  !  February  19,  there  were  17  pri-  j  ^vhich  wester 

supply  the  vessels  and  pay  all  i  jp  the  course  of  the  discussion,  |  vate  bills.  Dr.  L.  J.  MacDougall,  |  meet  in  the.s< 
operating  charges,  costs  and  ex-  the  shipping  factor  asked:  “What;  Liberal,  Vancouver-Burrard,  led  |  jp  the  Onti 
penses  incidental  to  the  use  and  pipst  I  disclose  of  my  business  ■  off  with  a  sweepstakes  bill.  ’Then  !  the  well  heac 
operation  of  the  vessels.  Including  operations  to  merit  consideration  :  the  second  was  from  Rev.  Dan  ;  crude  by  pipe! 
keeping  them  in  good  running  pp^er  the  new  plan?’’  Mclvor,  at  78,  the  dean  of  the  |  to  $2.50  per 

order  and  the  making  of  all  neces-  1  “You  would  be  required  to  place  '  Commons,  whose  bill  bespoke  '  peapolis-Minn 

sary  repairs,  renewals  and  replace-  before  an  investment  house  of  rec-  ,  the  evils  of  cigarette  smoking,  j  price _ taking 

;nients.  I  ognized  standing  the  full  record  of  '  The  last  was  from  Clarence  I  p^j.^  “excise  t 

It  is  estimated  that  each  tank-  earnings  of  your  corporation  over ,  Gillis,  CCF,  Cape  Breton  South.  ■  barrels _ w<)ul 

•■er  will  be  capable  of  transporting  |  a  period  of  five  years  ended  less  urging  government  decentraliza-  :  Chicago  area 
dte  capacity  of  115.000  barrels  of  than  one  year  before  the  date  of  tion  of  industry.  $2  33  ner  bar 

oU  on  a  24-foot  draft  from  SupeV-  ,  investment  and  show  that  they  :  On  Tuesday,  February  20,  j  ving  Spokane 

lor.  Wise,  to  Sarnia,  Ont.  every ,  have  been  equal  in  sum  total  to  at ,  there  were  14  bills,  Dr.  Mac-  '  tie  with  a  bn 

five  days  of  the  navigation  sea.son.  ;  least  ten  times  and  in  each  of  four ;  Dougall  still  leading  off.  but  I  ver  would  hoi 
.which  averages  21.'5  days.  The  „f  the  five  years  have  been  equal  with  Dan  Mclvor’s  cigarette  bill  i  er  crude  com 
jTound  tnp  distance  from  Supenor  to  at  least  one  and  one-half  times ;  being  disposed  of.  after  a  debate  I  barrel  at  well 
J  to  Sarnia  is  approximately  1156  the  annual  interest  requirements,  I  and  a  division.  Mr.  Gillis  was  |  The  fifth  n 

at  the  date  of  investment,  on  all  ;  still  there  with  Bill  No.  18.  On  j  the  U.S.  shou! 
«  An  aggregate  of  approximately  I  its  indebtedness  or  guaranteed  j  Wedne.sday,  February  21.  there  Montreal.  Th 
10,000,000  barrels  of  oil  may  be  debt  other  than  indebtedness  class- -  were  14  bills  still  on  the  Orders  !  operation  to  ( 
;  transported  by  the  two  tankers  in  ified  as  a  current  liability  in  the  |  of  the  Day.  '  market  with  i 

.  €.a.ch  navigation  season.  Inter-  balance-sheet  of  the  corporation.  ;  Thursday.  February  22.  saw  ’  C®ss  of  200,00 
Provincial  Pipe -Line  Company,  “Further”,  the  insurance  com- j  -^y^g^l  to^’s  Birthday  being  i  not  estimated 

..estimates  that  during  the  naviga- ,  pany  spokesman  declared,  citing,  celebrated  with  11  on  the  order  j  ardson  &  Soi 

tion  season  an  average  of  5 <,000  the  debentures  clause  (j)  of  last:  1  implementatio 

barrehs  per  day  will  be  shipped  by  year’s  Act  of  Parliament,  “if  the  :  fenbaker. ‘brilliant  Lake  Centre  I  rence  Seaway 
lake  tanker  troni  the  pipe-hne  ter-  .  corporation,  at  the  date  of  invest- ,  consen-ative.  now  back  in  the  movement  of 
minus  at  Superior  and  that  the  ,  ment.  owns  directly  or  indirectly,  i  commons,  had  his  bill,  which  is  the  Great  Lai 

■  percentum  of  the ,  ^  Declaration  of  Rights,  at  the  operation  coi 

-xit  handling  4.. 000  ban-els  per  day  common  shares  of  another  cor-;  Bertrand,  of  Terre-  without  the  bi 

<-f  that  amount.  poration.  the  earnings  of  the  cor-,  ^onne.  had  one  about  pensions,  pipeline. 

When  the  interest  and  comment  poration  during  the  five-year  per-  j  «,bich  was  now  last  on  the  list  - 

aroused  in  shipping  circles  here  by  iod  may  be  consolidated  wdth  due  opening  there  ’  kl  ^ 

;  the  latest  development  in  maritime  allowance  for  any  minority  m-  ■  by  Messrs.  Die-  '  NCW  C< 

;  financing  came  to  the  attention  terest.s,  and  in  that  event  the  in-,  <rxt*u  ^ 

:  of  the  executive  head  of  one  of  the  terest  requirements  of  the  corpora- i  t _ i  r-^  ^  'Continue! 

:n,.jor  .h,p.bundi,«  t.o™  .ha„  b.  '  b~~o';;ri7;;; 

■  the  province,  he  at  once  recognized  sucli  consolidated  earnings  and  \  „  ,  o  ■  .  u  .  , 

Vits  primary  potential  value  lo  the  con.solidated  interest  requirements ,  Assinilwia’  Auguste  :  fnV  the  censuH 

coastwise  ""  Mn^^ereS  Maltats,  Charlevoix:  E.  G.  Han-  R.C.M.P.  will 

:  transport  rades.  He  foresaw,  too,  sell.  MacLeod:  Ali.stair  Stewart,  i  Arctic  and  in 

.  opportunities  for  strengthening  poration  earnings  o  be  rega'-ded  ^  Winnipeg  North:  Mr.  Gillis  and  :  Arctic  and  otl 

•tthe  position  ot  the  Canadian  Mer- ,  as  earnings  available  to  meet  in-  a  4. 

.ichant  Marine  on  overseas  routes, !  terest  charges  on  indebtedness  ;  At  Ottawa, 

■  especially  th^se  in  line  service  and  other  than  indebtedness  classified'  O"  Friday,  February  23,  there  |  car  s,  wor  v 

contract'  charter  operations.  He  as  a  current  liability.’’  '  '''er®  still  11  bills.  cards  with  sic 

'believed  it  would  decisively  re-  The  ensuing  trend  of  talk  |  ¥  A8  #  new  me  o  , 

dound  to  the  benefit  of  the  ship-  '  prompted  the  shipping  executive  |  The  Commons  had  a  good  '  win  laxe  mo: 

building  industry,  but  he  expressed  to  remark  that  his  marine  imsur-  many  chances  to  get  at  these  work  away  fr 

regret  that  similar  monetary  aid  ance  -was  placed  about  fifty-fifty  bills.  Some  like  Roch  Pinard’s  , 


jitters:  I  would  say,  however, 
that  the  Liberal  administration 
is  sitting  tight.  So,  because  it 
does  not  want  to  stick  its  neck 
out  on  a  foolishly  austere 
budget;  because  it  wants  to  be 
able  to  pass  around  the  goodies 
of  social  security  to  as  many  as 
possible;  because  of  all  this,  we 
can  let  anybody  talk  about  any¬ 
thing. 

After  Easter,  maybe,  we  can 
get  down  to  cases.  But  right 
now,  it  is,  to  coin  a  phrase,  as 
flat  as  peas  on  a  plate. 

Oil  Shortage 

(Continued  from  page  1) 


Hruck  Mill*,  ’‘A”  .  1.2( 

Bruck  Min*.  "B”  . 6( 

B.C.  Packer*,  “A”  . 71 

B.C.  Packers,  “B”  . . 

Beld.-Corticelli,  Common  6.00 

Belding-Corticelll,  Pref.  ...  7.00 

Burrard  Dry  Dock,  "A” . 4i 

Burlington  Steel  Co . 1.00 

Burn*  a  Co,  Ltd.,  **A”  ...•  2.00 

Burn*  A  Co.  Ltd.,  “B”  ....  3.00 

Burnt  A  Co.  Ltd.,  “A**  ....  2.00 

Burn*  A  Co.  Ltd.,  ”B”  ....  2.00 

Burn*  A  Co.  Ltd.,  “A’*  ....  3.00 

Burn*  A  Co.  Ltd.,  “B”  ...  2.00 

Butterfly  Hodery,  Common  , 

Calgary  A  Edmonton  . 10 

Canada  Cement,  Pref .  1.30 

Can.  Foiindrie*  A  F.,  “A”  ,  1.50 

Can.  Malting  Co .  3.00 

Can.  Permanent  Mortgage  . .  2.00 

Can.  Packer*,  “A”  .  1.50 

Can.  Packers,  “B”  .  1..50 

Can.  Wire  A  Cable,  "A”  ....  4.00 
Can.  Wire  A  Cable,  “B”  .... 

Candn.  Breweries  . 

Candn.  Ire  Machine,  "A”  ..  .80 

Candn.  Gen.  Investments  . . 

Candn.  Gen.  Investments,  Ext. 

Candn.  Breweries  . 

Candn.  Cottons,  Common  ...  3.80 

Candn.  Cottons,  F.xtra . 

Candn.  Cottons,  Pref.  .  1.20 

Candn.  Food,  Pref .  4.59 

Candn.  Western  I.uinber  ..  .40 

Candn.  Western  I.iimber  ..  .40 

Candn.  Vlekers  Ltd . 

Candn.  Ceianese,  Com .  2.40 

Candn.  Celanese,  $1.75  Pref.  1.75 
Candn.  Ce'anese,  $1.00  Pref.  1.00 

Candn,  Tire  Co . 1.20 

Candn.  Industries,  Com . 

Candn.  Industries.  Pref .  7.00 

Candn.  Western  Lumber  ..  .40 

Canada  Flooring,  “A”  .  1.00 

Cassidy's  Ltd.,  Pref .  7.00 

Can.  WIrebound  Boxes,  "A”  1..50 

Cassidy’s  Ltd.,  Common  ...  .80 

Celtic  Knitting  Co„  FIxtra  . . 
Central  Can.  Ixian  A  Sav.  .,  6.0(1 

Chartered  Trust  Co .  1.00 

Chartered  Trust  Co .  1.00 

Cockshiitt  Plow  Co .  1.00 

Cockshutt  Plow  Co .  1.00 

Cockshiitt  Plow  Co .  1.60 


JIO  .20  Q. 
1.00  .3.5  U- 

.93%  .234:173  (J. 
3.:i0  .02%  (j. 

. .  1.00 

.20  .10  S 

1.00  .25  (J. 

1.00  .2.5  U. 

1.00  .25  U- 

.40  .10  Q. 

.40  .10  Q. 

.40  .10  0. 

..  .03 

1.20  .30  Q. 

.60  .15  Q. 

.75  ..37%  S. 

•92% 

6.00  1..50  Q. 

7.00  1.73  0. 

.43  .11  Q. 

1.00  .23  0. 

2.00  .50  (1. 

3.00  .50  Q. 


2.00  .50  Q. 

1.50  .75  S. 

1..50  .75  S. 

4.00  1.00  Q. 

..  .73 

..  .35 

.80  .20  Q. 

. .  .25 

..  .22 

.25 

2.80  .70  Q. 

. .  ..50 

1.20  .30  g. 

4.50  1.12'.i  Q. 

.40  .10  U. 

.40  .10  Q. 

..  .2.5 

2.40  .00  Q. 

1.75  .43-!i  Q. 

1.00  .25  0. 

1.20  .30  Q. 

.  .20 

7.00  1.75  Q. 

.40  .10  0 

1.00  .25  (}. 

7.00  1.75  Q. 

1.50  ..37%  g. 

.80  .20  g. 

..50 

6.0(1  1.50  g. 
1.00  .25  Q. 


DIVIDENOS  DECIMED 

And  Other  Official  Notices 


!32%  lisO 

.37%  2.01% 


.75  1.50 

75  1.50 

1.00  4.00 

.75  3.50 

.50  2.00 

.40  .80 

.47%  1.08% 
.09%  1.08%  , 
J>0  2.00 

1.40  3..3n 

1.90  .3.30 

.00  1.20 
1.12%  4.,50 
.20  .40 

.30  .40 

.25  .50 

.60  2.10 
.43%  1.75 
.25  1.00 


fism  JBominton 
tIfextiltCo. 

Nesiee  •/  Preferred  Stpek  DMd«n4 

A  DIVIDEND  of  One  end  Thrce- 
Querter*  per  cent  (1K%)  hae  been 
declared  ea  the  Prelefred  Stock  of 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  31tt 
March,  1951,  paye^  lOth  April,  1951. 
to  aharehelder*  of  record  15tli  Marck, 
1951. 

8y  order  of  the  Board. 

L.  P.  WEBSTER. 

Seertteip. 

Montreal,  Febniafy  Slat,  1951. 


Hominton 
textile  Co. 

liMiUS 

NetiM  qf  Ctmwmn  Stock  DkHSonk 

A  PINAL  DWIDEND  of  Perty-Sv* 
centa  (4Sc)  per  aharo  for  the  year 
ending  31*t  March,  1951.  bee  been  declar¬ 
ed  en  the  Common  Stwk  of  DOMINION 
TEXTILE  COMPANY.  Limited,  payable 
3nd  April,  1951.  to  ehareholdera  of  record 
5th  March,  1951. 

By  order  of  the  Beard. 

L.  P.  WEMTER.^ 

Meirtreat.  Pebraary  Hat.  1981. 


R.L.CRAIN  LIMITED 
DIVIDEND  NOTICE 


I  GENERAL  STEEL  WARES 
I  Limited 

j  COMMON  DIVIDEND 

NOTICE  is  hereby  given  that  a  divi¬ 
dend  of  TWENTY-FIVE  CENTS  (25c) 
per  share  has  been  declared  for  Ihe" 
quarter  ending  April  80th,  1951,  on 
the  outstanding  Common  Stock  of  this 
Company,  payable  May  15lh,  195],  to 
I  shareholders  of  rei:ord  April  17th,  1951. 

By  Order  of  the  Boirrd, 

FRANK  S.  BROPHY, 

1  Secretary. 

I  Montreal,  February  26th,  1951. 

GENERAL  STEEL  WARES 
I  Limited 

i  PREFERRED  DIVIDEND 

I  NOTICE  Is  hereby  given  that  a  di¬ 
vidend  of  ONE  DOLLAR  AND 
.TWENTY-FIVE  CENTS  ($1.25)  per 
share  has  been  declared  for  the  quar¬ 
ter  ending  April  30th,  1951,  on  the 
outstanding  preferred  stock  of  this 
Company,  payable  May  1st,  1951,  to 
shareholders  of  record  April  Srd,  1951. 

I  By  Order  of  the  Board, 

j  FRANK  S.  BROPHY, 

I  Secretary. 

.Montreal,  February  36th,  1951. 


1.00  NOTICE  IS  HEREBY  GIVEN  that  a 
1,70  dividend  of  fifteen  cents  (15c)  per 

.87%  share  on  the  Capital  Stock  of  the 

7.00  Company  has  been  declared  for  the 

.40  quarter  ending  March  31,  1951,  pay- 

1.00  able  on  and  after  March  31,  1931, 

7.00  to  holders  of  record  at  the  close  of 

1.50  business  on  the  10th  day  of  Mamh, 

1.35  1951. 

8  00  By  Order  of  the  Board. 


of  crude  in  the  U.S.  in  excess  of 


lean  and  the  seven  fat  years. 
Alternative  Outlets 
The  1951  edition  of  Western 
Canadian  Oils  by  James  Richard¬ 
son  &  Sons,  published  last  week, 


potential  markets  for  Alberta  oils. 


Common.s,  whose  bill  bespoke 
the  evils  of  cigarette  smoking. 
The  last  was  from  Clarence 
Gillis,  CCF,  Cape  Breton  South, 
urging  government  decentraliza¬ 
tion  of  industry. 

On  ’Tuesday,  February  20, 
there  were  14  bills,  Dr.  Mac¬ 
Dougall  still  leading  off,  but 
with  Dan  Mclvor’s  cigarette  bill 
being  disposed  of,  after  a  debate 
and  a  division.  Mr.  Gillis  was 
still  there  with  Bill  No.  18.  On 
Wedne.sday,  February  21.  there 
were  14  bills  still  on  the  Orders 
of  the  Day. 


paper.  By  this  time  John  Die- 
fenbaker.  brilliant  Lake  Centre 


barrels — w<)uld  be  $2.55. 


barrel  at  well  head. 


minus  at  Superior  and  that  the  .  ment.  owns  directly  or  indirectly,  i 
.  two  new  tanker.s  will  be  capable  '  more  than  50  percentum  of  the  | 
••of  handling  47,000  barrels  per  daj'  common  shares  of  another  cor-' 
<>f  that  amount.  poration,  the  earnings  of  the  cor-, 

■  When  the  interest  and  comment  poration  during  the  five-year  per-  j 
aroused  in  shipping  circles  here  by  iod  may  be  consolidated  with  due 
;  the  latest  development  in  maritime  allowance  for  any  minority  in-  ! 
;  financing  came  to  the  attention  terest.s,  and  in  that  event  the  in-  j 

•  of  the  executive  head  of  one  of  tlie  terest  requirements  of  the  corpora- 1 
■  major  ship-building  interebt.s  of  tions  shall  be  consolidated  am!  j 

•  the  province,  he  at  once  recognized  sucli  consolidated  earnings  and  | 
Vits  primary  potential  value  lo  the  con.solidated  interest  requirements! 

coastwise  and  inland-marine  j  shall  be  taken  as  the  earnings  and  ■ 

•  transport  trades.  He  foresaw,  too,  interest  requirements  of  the  cor- ; 
1  opportunities  for  strengthening  poration:  earnings  to  be  regarded; 
•;the  position  of  the  Canadian  Mer-  as  earnings  available  to  meet  in- 1 
.■chant  Marine  on  overseas  routes, !  terest  charge.s  on  indebtedness  | 
'  especially  th^se  in  line  service  and  other  than  indebtedness  classified  ; 

contract  charter  operations.  He  as  a  current  liability.’’  i 

'believed  it  would  decisively  re-  The  ensuing  trend  of  talk  | 
dound  to  the  benefit  of  the  ship-  '  prompted  the  shipping  executive  | 
building  industry,  but  he  expressed  to  remark  that  his  marine  imsur- 


pipeline. 


New  Census 

'Continued  from  page  I) 


Arctic  and  m  remote  places.  ;  OftiM*-  Hour  Miji*.  F-om.  • 

.  ,  Fane  Hcr.xey  Tubes  Ltd.  .  . 

Arctic  and  other  remote  places.  ,  paton  Mf«.,  I'ref . 

At  Ottawa,  on  returns  made  on  I  Faiou  Mf*..  Coninym  . 

cards,  work  will  be  simplified  by '  poweii  niver  o.  Ltd . 

cards  with  slots  in  them.  By  this  ‘  F-ust  Dome  Mine* 

new  method,  cards  and  machines ;  Holland  Paper,  Pref.  _ 

will  take  months  and  months  of  i  Sagi'enay  Power.  Pref.  ..  . 
work  away  from  the  harassed  de- 1  st.  L»»reiiee  Corp..  2nd  Pref. 


Cons.  Lithograph,  Com.  . . . 

.75 

Mar.  30  Feb 

.  28 

1.25 

3.00 

Cons.  Textile  Mills,  Pref,  ,. 

.  1.00 

.50 

s. 

June  1  May 

15 

.50 

1.00 

Delnite  Mines  Ltd . 

.02 

Apr.  3  Feb. 

19 

.03 

.04 

Dom.  Foundries,  Common 

.50 

Apr.  2  .Mar 

.  12 

1.00 

2.20 

Dom.  Foundries,  Pref . - 

4.50 

1  12% 

0. 

Apr.  14  Mar, 

,  27 

3.25 

1.12 

Dom.  Scottish  Inv.,  Pref.  . . 

.  2.50 

.62>i 

r  ()• 

Mar.  1  Feb 

.  15 

.02%  3.00 

Dom.  Structural  Steel,  (k>m. 

.10 

Ini. 

Mar.  15  Feb. 

15 

.10 

Dominion  Stores  Ltd . 

,  .50 

.12'/a 

1  11 

Mar.  15  Feb, 

15 

.12%  .25 

Distlllers-Seagrams  Corp.  . . , 

1.20 

.30 

0- 

Mur.  15  Feb, 

.  28 

.30 

1.70 

Dominion  Square  Corp . 

4.00 

1.00 

Q. 

Apr.  16  Mar. 

.  15 

3.00 

4  00 

Dominion  Corset  Co . 

.20 

Apr.  2  Mar. 

15 

.40 

.40 

Dominion  Textile,  Common  . 

.45 

Apr.  2  Mar. 

5 

.60 

.70 

Dominion  Texltle,  Pref.  . . . 

7.00 

1.75 

0 

.Apr.  16  Mar. 

15 

3.50 

7.00 

Dom.  Tar  4  Cheni.,  Common 

1.00 

.2.5 

0. 

May  1  Apr. 

2 

JiO 

1.00 

Dom.  Tar  4  Chero..  Pref.  .. 

1.00 

.25 

y- 

Apr.  2  Mar. 

,  1 

..50 

1.00 

Donnacona  Paper  Co . 

1.00 

.50 

5. 

Apr.  2  Mar. 

1 

.50 

1.00 

Eastern  Theatres  . 

1.00 

Mar.  10  Keb. 

10 

1.00 

3.00 

Economic  Inv.  Trust  . 

1.00 

Mar.  23  Mar. 

9 

1.00 

3.75 

Economic  liiv.  Trust.  Extra 

1.50 

Mar.  23  Mar. 

9 

3.50 

3.75 

1  Eddy  Paper  “A**  . 

l.no 

*25 

0. 

Mar.  15  Keb. 

17 

Jlo 

1.00 

Electrolux  Corp.,  Com . 

1.00 

.40 

u. 

Mar.  15  Feb. 

19 

.40 

1.60 

Famous  Players  Can.  Corp.  . 

l.-JO 

.30 

(). 

Mar.  24  Mar. 

9 

.30 

1.05 

Fanny  Farmer  Candy  Shops 

1  1.50 

.37% 

Q- 

Mar.  31  Mar, 

5 

.;471. 

4  2.00 

Ford  Motors,  ".A”  . 

.50 

Mar.  9  Feb. 

10 

..50 

3.00 

Ford  Motors,  “A”  Extra  .... 

1.50 

Alar.  9  Feb. 

10 

2.00 

3.00 

Ford  Motors,  “B”  . 

.50 

Mar.  9  Feb. 

10 

50 

.3.00 

Ford  Motors,  “B”  Extra  , . . . 

1.50 

Mar.  9  Feb. 

10 

2.00 

3.00 

Fraser  Co.,  Pref . 

4.75 

1.19 

0. 

Apr.  2  Mar. 

9 

2.38 

4.75 

Fraser  Co..  Common  . 

2.00 

.50 

0. 

Apr.  23  Mar. 

30 

1.00 

2.50 

Gatineau  Power,  Common  . . 

1.20 

.80 

y- 

Apr.  1  Mar. 

1 

.60 

1.20 

Gatineau  Power.  6%  Pref.  . . 

.5.00 

1.25 

0. 

Apr.  1  Mar. 

1 

3.50 

5.00 

Gatineau  Power,  51i%  Pref. 

.5.50 

1.37 

ii. 

-Apr.  1  Mar. 

1 

2.75 

5..50 

Gordon  MacKay  Stores,  “.A” 

.50 

.12% 

0- 

Mar.  15  Feb. 

4.5 

.1211 

4  .50 

Gordon  MncKay  Stores,  “B” 

1.00 

.25 

(1. 

Mar.  15  Feb. 

lr,5 

.25 

1.00 

Grafton,  "A”  . 

1.00 

.2.5 

U- 

Mar.  15  Feb. 

20 

.25 

1.00 

Great  J.akes  -I’ower,  Pref,  . . 

1.25 

.31% 

Q. 

Mar.  30  Mar. 

10 

..31 U  1.25 

Greening  Wire,  H.,  Com.  . . 

.20 

.05 

0. 

Apr.  2  Mar. 

15 

.10 

.25 

'  Gypsum  Lime  St  .\lahastlne 
(rypsuni  IJine  A  Alabastin^ 

1.60 

.40 

1). 

June  1  May 

t 

.80 

1.40 

1.00 

.4ft 

0- 

Sent.  1  Aug. 

1 

1.20 

1.40 

Gyp.siim  I.lme  .4  Alabastlne 

1.60 

.10 

Q. 

Dec.  1  Nov. 

1 

l.Ol) 

1.40 

Hahn  Brass,  Common  . 

.15  . 

.Apr.  2  Mar. 

.40 

.20 

Hahn  Brass,  “A”  . 

.80 

.20 

y 

Apr.  2  Mar. 

3 

.40 

.20 

Harding  Carpets  Ltd . 

.'80 

.•20 

Q. 

-Apr.  2  Mar. 

15 

.40 

.80 

Hart  Battery,  Common 

.15 

Apr.  12  M.ar. 

15 

.15 

1  40 

Hollinger  Cons.  G.  M . 

.'24 

.00 

Q 

Mar.  30  Mar. 

2 

.00 

.24 

Howard  Smith  Paper,  Coni. 

75 

.-Apr.  30  Mar. 

31 

1.25 

.3.00 

Howard  Smith  Paper,  Pref. 

2.00 

.50 

0. 

Apr.  80  Mar, 

31 

1.00 

2.00 

Hudson  Bay  M.  4  S . 

4.00 

1.00 

Q. 

Mar.  12  I’eb. 

9 

1.00 

5.00 

Huron  4  Erie  Mortgage  .  . . 

6.00 

i.r>n 

Q. 

Apr.  2  Mar. 

15 

2.75 

5.00 

Hliide  4  Daiirh  Paper  . 

..35 

Afar.  24  Feb. 

28 

.35 

1.40 

Imperial  Tobacco,  Common  . 

.10 

Alar.  31  Feb. 

28 

.10 

.62% 

Imperial  Tobacco,  Common  . 

.50 

.12% 

0. 

Mur.  31  Feb. 

28 

.22% 

1  .62% 

Imperial  Tobacco,  Pref . 

Industrial  Accept.,  Coin.  . . . 

y'o 

s. 

Mar.  31  Keb. 

28 

3% 

6% 

2.00 

.50 

Q. 

Mar.  31  Feb. 

28 

.50 

3.00 

Inglis,  John,  Ltd . 

.40 

.10 

Q. 

Apr.  2  Mar. 

16 

.20 

.40 

inter.  Metal,  “.V”  . 

.65 

Apr.  2  Mar. 

10 

1.65 

2.00 

Inter.  Metal,  Pref . 

4.50 

1.12Ci 

0. 

y- 

Apr.  2  Mar, 

16 

2.25 

4.50 

Ind.  Accept.,  $1.60  Pref.  ... 

1.00 

.40 

Mar.  31  Feb. 

28 

.40 

1.40 

Ind.  .Accept.,  *1.25  Pref.  ... 

1.25 

.31% 

Q. 

Alar.  31  Feb. 

28 

.31% 

1.25 

Ind.  Accept.,  $5.00  Pref.  ... 

5.00 

1.25 

Q. 

Alar.  31  Feb. 

28 

1.25 

5.00 

Ind.  Accept.,  $4.23  Pref,  . . . 

4.25 

1.00% 

Q 

-Mar.  31  Feb. 

28 

1.06% 

4.25 

International  Paper,  Pref. 

4.00 

1.00 

<). 

Alar.  26  Feb. 

2.3 

1.00 

4.00 

International  Paper,  Common 

3.00 

.75 

y. 

Alar.  20  Feb. 

23 

.73 

2.75 

Inter.  Nickel,  Common  . 

1  on 

.40 

u. 

s. 

Mar,  20  Keb. 

lu 

.40 

2.00 

Iiiv.  Foundation,  Common  .. 

.SO 

.40 

Apr.  10  Mar, 

15 

.40 

.80 

Inv.  Foundation,  Cora.,  Extra 

.20 

Apr.  10  Mar. 

15 

.00 

.80 

Inv.  Foundation,  Pref . 

S.o'i) 

.75 

Q. 

Apr.  16  Mar. 

15 

l.,50 

.3.00 

Kelvinator  Co.  of  Ckinada 

.2.5 

Mar.  20  Mar. 

5 

.25 

2.50 

Kerr-Addlson  Gold  Mines  . . 

.20 

Mar.  28  Feb. 

28 

JO 

.78 

I.abatt  Ltd.,  John  . 

i.o'o 

.25 

0. 

Apr.  2  Mar. 

15 

.30 

1.00 

I..abatt  Ltd.,  John  . 

1.00 

.25 

()• 

July  3  June 

15 

.75 

1.00 

Iging  4  Sons,  John  A . 

1.00 

.23 

Q. 

Apr.  2  Mar.  : 

12 

.50 

1.00 

I,everage  Fund  of  Onada  . . 

.07 

Mar.  15  Feb. 

28 

.07 

.12 

Lowney,  Walter  M.,  Co . 

1.00 

.25 

Q. 

Apr.  16  Mar. 

15 

.50 

1.00 

Macassa  Mines  Ltd . . 

.12 

.03 

<>. 

Mar.  15  Feb.  ' 

2:4 

.03 

.18 

MacKinnon  Sir.  Steel.  Pref. 

5.00 

1.25 

y. 

-Mar.  15  Feb.  ; 

28 

1.23 

5.00 

Manitoba  Sugar  Co.,  Pref. 

6.00 

Apr.  1  Mai-. 

14 

6.00 

6.00 

Massey-Harris,  Common  .... 

.,50 

Mar.  15  Feb. 

17 

.30 

4.02% 

Mersey  Paper,  Pref . 

4,50  • 

1.12% 

0. 

Apr.  1  Mar.  17 

1.12% 

4.50 

Mitchell,  J.  S.,  Common  .... 
Mitchell,  Robt.,  Extra  . 

5,00 

1.2.5 

y. 

.\pr.  2  Mar. 

15 

2.50 

4.511 

1.00 

-Apr.  14  Mar, 

15 

1.00 

2.00 

Mitrhell,  Robt . 

1.00 

..50 

s. 

June  15  May 

15 

1..50 

2.00 

Mitchell,  Robt  . 

1.00 

.50 

s. 

Dec.  15  Nov.  : 

15 

2.00 

2.00 

Molson’s  Drewery,  “A”  ... 

.80 

.20 

y. 

Mar.  22  Mar. 

1 

.20 

1.00 

Molson's  Brewery,  “A”  Extra 

.20 

Mar.  22  Mar. 

1 

.40 

1.00 

Molson’s  Brewery,  “B" 

.20  , 

Q. 

Mar.  22  Mar. 

1 

.20 

1.00 

Mo'son’s  Brewery,  "B”  Extra 

.20 

Mar.  22  Mar. 

1 

.40 

1.00 

Nat.  Grocers,  Common  .... 

.00 

.15 

0. 

Apr.  2  Miir.  15 

.30 

.80 

Nat.  Grocers,  Pref . 

1.50 

.371,4 

.15 

y. 

.Apr.  2  Afar.  1 

[5 

.7.> 

1..50 

Nat.  Hosiery,  “A"  . 

.on 

y. 

Jul.v  1  June 

1 

.45 

.00 

Nat.  Sewer  Pipe,  “.A”  . 

2.40 

.00 

y. 

Afar.  15  Feb.  20 

.00 

2.40 

Nat.  Sewer  Pipe,  "A”  (arr.) 

.60  Arr. 

Mar.  15  Keb. 

7 

1 .25 

5.00 

National  Hosiery,  “B"  . 

2.()0 

..50 

0. 

.Apr.  2  .Mar. 

2 

1.00 

2.00 

National  Steel  Car  Corp.  . 

1.50 

..37% 

0. 

Anr.  14  Afar.  : 

15 

.7.5 

2.00 

Niagara  AVIre  Weaving  .... 

1.00 

.40 

0. 

Afar.  31  Mar. 

1 

1.30 

2.00 

Noranda  Mine*  . 

4.00  1 

1.00 

y. 

Mar.  15  Feb.  ' 

15 

1.00 

4.00 

Normetal  Mining  Corp.  .... 

.10 

Alar.  31  Alar. 

2 

.10 

..55 

Normetal  Mining  Corp.,  Extra 

.10 

Mar.  31  Afar. 

2 

.20 

.6.5 

O’llrlen  Gold  Mln^s  . .  . 

.05 

Alar.  7  Feb. 

.05 

.ft') 

HENRY  R.  NURRI9H, 

Secretary-Treasurer. 

Dated  at  Ottawa,  this  23rd  day  ot 
February,  1951. 


Tht  Lapralri*  Compony 
Ineorperatod 

Notlee  la  hereby  given  that  a  Dl- 
I  vldend  of  One  Dollar  and  Fifty  cents 
($1.50)  per  share  ha*  been  declared 
on  the  0%  Cumulative  Redeemable 
Preferred  Stock  of  this  Company  for 
the  Quarter  ending  March  3ist,  1931, 
payable  April  2nd,  1951,  to  share¬ 
holders  ot  record  March  15th,  1951. 

By  Order  of  the  Board, 


BRBWERIIS  LIMITED 


Dividend  Neriee 

NOTICE  18  HEREBY  GIVEN 
that  a  dividend  <No.  87)  of 
thirty  esnts  <.$0c>  per  ehare  on 
the  eotetending  capital  stock  ot 
the  Compeny,  has  been  dselar- 
ed,  paysbl*  ea  the  8lit  (loT  ot 
March,  1951,  to  iharehelders  ot 
record  at  the  cloee  of  baelneia 
en  the  1st  day  of  Rareh’,  1151, 

By  Ordsr  »t  th*  Beard, 

1.  N.  WILSON. 

Seeretary.  • 

Calgary,  Alberta. ' 

Febraary  Slot,  1951. 


Wit.  TAYLOR. 
Secretaty-’Treaiurer. 


.0.3 

.."0  g. 

.94  S. 

.20  g. 

1.00%  g. 


Apr.  2  Feb.  22 
,\pr.  2  -Mar.  15 
Mar.  1.5  Feb.  28 
Mar.  1.3  Feb.  28 
Apr.  2  Mar.  2 
Mar.  15  IVb.  21 
•Tuly  14  JuiiK  l.'i 
Mar.  28  Feb.  28 
Mur.  15  Feb.  28 
■Apr.  1  Mar.  12 
Apr.  25  Apr.  3 
Apr.  2.3  .Apr.  ;4 
Apr.  2.3  Apr.  3 
Apr.  2.3  Apr. 


1.00  Vi  4.2.3 
•J.12  4.25 

1.00  2.00 
.37%  .75 
S.flO  fl.Ofl 
1.20  2.40 


could  not  be  obtained  in  this  mar- 1  between  Lloyds  and  Canadian  com- 
ket  for  foreign  shipping.  South '  panies,  all  “P  and  I  risks’’  being 
American  owners,  he  stated,  had  written  in  London.  “The  premiums  ■ 
long  been  actively  seeking  capital !  I  am  paying,  of  themselves,  would  | 


efforts  to  take  tolls  off  the  St. 
Lawrence  bridges  in  Montreal 
folded  quickly.  Others  went  to 
the  bottom  of  the  heap  because  i 


luug  ucc,  ^  ........... - - - I  -  -  -  - r  -  p’ivff  it  lin<1lia1ifipri  allnnArt  ” 

in  Canada,  but  thus  fay  to  no  avail. '  reveal  the  strength  of  my  present  I  the  sponsor  wa.s  away;  Rodney  i  .support. 


iSaid  he:  I  operating  position”,  he  stated-  He 

•  “This  new  development  may  wanted  to  know  if  provision  would  , 
f  prove  to  be  the  very  thing  to  stab- '  be  made  for  redemption  by  the 

;  llize  the  lately  erratic  course  of  ;  mortgage  corporation  of  any  or  all 
:  the  ship-building  business-  It  is ;  bonds  before  dates  of  maturity.  ■ 
really  urgent,  however,  that  the  '  The  answer  was  that  such  provi-  j 

*  coastwise  trades  of  this  country  '  slon.  according  to  the  Intent  of  the 
toe  restricted  to  Canadian  bottoms,  i  statute,  could  be  incorporated  in  • 

'As  those  trades  stand  today,  any  i  the  contract  with  the  trustee.  ! 
ship  of  Commonwealth  construe-  i  Welcomed  by  Shipoumer* 
tion,  ownership  and  registry  may  |  Upon  return  to  his  office,  the  | 
compete  in  these  waters  against ;  questioner  became  the  questioned, 
our  Canadian  craft,  built  auid  )  Asked  as  to  his  general  impression 
maintained  at  appreciably  higher  i  of  the  plan,  as  defined  by  the  In- 
costs.”  surance  company  official,  he  re- 

The  shlp-buildtng  principle  sug-  plied: 
gested  that  the  betterment  of  I  “Naturally,  shipping  circles  will 
financial  planning  for  the  shipping  welcome  any  new  channel  of  cap- 
industry  should  make  possible  Ul  and  especially  such  a  source  as 
future  surveys  of  the  require-  the  soundly  established  and  con- 
of  eoaatal  and  Inland  ivater  ducted  Canadian  life-insurance 


Adamson.  West  York,  for  in¬ 
stance.  But  the  truth  is  that, 
wlien  the  membei-s  do  get  s 
chance  for  such  bills  to  be  pre¬ 
sented.  they  back  out. 

For  ye-ar-s  they  have  belly¬ 
ached  that  the  government  was 
taking  away  private  bills  from 
them.  Well,  today,  when  they 
have  the  be.«t  chance  in  many 
year.3,  I  cannot  say  that  they 
are  doing  much  3vith  their  time. 

The  trouble  of  course  is  that 
most  of  these  boys  find  out  that, 
back  home,  the  nation’s  business 


own  busines.8’’  said  Chief  Stalls- :  ,  fl9  .5() 

tician  Marshall,  “and  every  Can-  :  .siiMwiniqan  \v.  i  p.  4%®{,  Pref.  2.‘20  ..30% 

:  adian  ought  to  look  after  it  and  I  ■S'.'’)";  Brewer jc»,  Common  .  1.20  .30 

I  .  ,  ,  ..  I  Sicks  Breweries,  A.  r.  ...  1.20  ..9) 

give  Jt  unqualified  .support.”  sheep  Creek  Gold  Mi:ies  .  .98  .02 

_ _  _ _ _  .Sheep  Creek  Gold  M.,  Exira  .91 

Slier wln-VVillianis .  Com.  .  ..  1.09  .2.5 

C.N.R.  APPOINTMENTS  .Sherwin-Williams.  Pref.  7.99  1.7.3 

.  .......  ‘  Silknit  Lid.,  Common  1  09  2.3 

1  he  appointment  of  A.  H.  Hogan  ■  silknii  l.td.,  common.  Extra  .(9 

88  auljitoi'  of  disbursements  for  the  ,  Sliknit  i.td.,  FTef.  . 2.90  ,59 

,,  J.  ..  ..  ,  ..  .  'silver  Standard  Mine*  .9.. 

Canadian  National  System  has ,  silver  stand.  Mine*  “bonus"  o'j 

been  announced  by  T.  J.  Gracey,  I  siiverwood  Dairies.  ••A"  .6«  .1.3 

comptroller  for  the  company.  For- I  Siiverwood  w.  Dairies,  Pref.  .3.f2i  t.-j'. 

merly  regional  auditor  at  Toronto,  j  simpsoiiV  l.td..  “V*  .  1.99 

Mr.  Hogan  will  be  succeeded  in :  slmpSCll’l  Ud,’.  ^ef.  4..39  i.'i2% 

that  post  by  J.  C.  Wilaon,  former  i  stscoe  Gold  Min<^s  .  .  .  .92 

assistant  regional  auditor  at  Win-  S^a'vIIqi,  *^Prpf.'""  ’  i  25  .02% 

nipeg.  Both  appointments  are  ef- 1  stand,  ihivitm,'  Pref.  Extra  .5() 
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S 
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28 

.15 

.70 

,50 
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Mar. 
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u- 

Apr. 
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Mar. 

2 

1.12%  1.31% 

.30 

Q. 

Mar. 

31 

Mar. 

1 

..30 

1.35 

.;(0 

y. 

Alar. 

31 

Mar. 

1 

.30 

1..3.5 

.02 

Q. 

Apr. 

10 

Afar. 

.31 

.04 

.08 

.01 

Apr. 

10 

Mar. 

31 

.05 

.08 

.2.5 

9 

May 

1 

Apr. 

10 

.75 

1.2.5 

.7.5 

0. 

Apr. 

2 

Alar. 

9 

.3..5rt 

7.0rt 

fective  March  1. 


stand.  Pavlim  &  Mat.,  Com. 
Tip  Ton  Tailors  Ltd. 

Third  Candn.  Gen.  Inv.  Trust 


back  home,  the  nation’s  business  I  United  States  natural  gas  I»  U^an^S-TmirM  .  .‘".'T.V  ;! 
is  more  important.  The  people  '  serving  12,000,000  homes  from  |  Viceroy  MfR.,  Common 
in  the  riding  feel  foolish  when  \  California  to  Southwestern  On- 1  ' 

their  member  starts  to  spout  '  tario,  Canada,  proidding  heating,  :  Wahasso  ■ 

about  some  parish  pump  item;  cooking,  refrigeration  and  other  j  comnioii 

and  they  get  a  little  ashamed  of  1  facilities  for  more  than  50,000,000  iwiMi  i.imiied  ^  . 

it.  Then  there  is  always  a  solid  people.  1  J.  c.,  Lid . 


Alar.  15  Mar.  1 
Mar.  ISMsr.  1 
Mar.  15  Mar.  1 
Msr.  15  Keb.  38 
Mar  15  Feb.  23 
Apr  9  Feh.  2$ 
Apr.  2  Feb.  28 
Apr.  2  Feb.  S 
Mar.  15  Feb.  15 
Mar.  15  Feb.  15 
Mar.  15  Feb.  15 
Mar.  17  Feb.  10 
-Apr.  1  Mar.  1 
Apr.  1  Mur.  1 
•Apr.  1  Mar.  1 
Apr.  1  Mar.  1 
■Apr.  2  Mar.  1 
Apr.  10  Mar.  10 
Apr.  2  Mar.  15 
Anr.  2  Mar.  20 
Mar.  IX  Mar.  1 
Anr.  2  Mar.  9 
Mar.  39  Mar.  9 
Apr.  2  Mar.  19 
Mar.  19  l-Vb.  15 
.Apr.  2  Mar.  10 
Apr.  2  Mar.  1 
Mar.  15  Feb.  2.3 
Mar.  15  Mar.  1 


February  27th,  1951. 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
a  Dividend  of  thirty-five  cents 
($0.35)  per  share  for  the  quar¬ 
ter  ending  March  31,  1951,  has 
been  declared  on  the  No  Par 
Value  Common  .Stock  of  The 
Foundation  Company  of  Canada 
Limited,  payable  April  30,  1951, 
to  shareholders  ot  record  at  the 
close  of  business  on  March  30, 
1951. 

By  Order  of  the  Board, 

H.  C.  LINK. 

Secretary. 

Montreal,  February  28,  1951. 


SAN  ANTONIO  GOLD 
MINES  LIMITED 

(N*  Parseaal  Liability) 
DIVIDEND  NO.  SB 

NOTICE  Is  hereby  given  that  a  di¬ 
vidend  of  7c  a  share  has  been  de¬ 
clared  on  the  outstanding  capital 
stock  of  the  Compan.v,  payable  in 
Canadian  funds,  on  the  16th  day  of 
April.  1951,  to  shareholders  of  record  ; 
at  the  close  of  business  on  the  16tli 
day  of  March.  1951. 

J  By  Order  of  the  Board. 

,  L.  D.  DAVIES.  i 

Assistant  Secretary. 


Peak  Earnings 
For  Sangamo  Co. 

On  substantially  increased  pro¬ 
duction  and  sales,  Sangamo  Com¬ 
pany  reports  for  1950  the  best  year  j 
in  its  history  with  net  earnings 
after  all  charges  up  at  $521,701, 
equal  to  $2.88  a  share  on  stock 
I  from  1949  figure  of  $328,765,  equal 
I  to  $1.81  a  share. 

Balance  sheet  shows  net  work- 
1  ing  capital  moderately  higher  than 
I  at  end  of  previous  year  at  $2,222,- 
I  086  as  compared  with  $2,102,371. 

■  Inventories  are  up  widely  at  $2,- 
331,233  as  against  $1,489,233. 

I  Net  sales  for  year,  report  states, 
j  exceeded  those  for  1949  by  11  % 

I  per  cent  and,  while  export  sales 
j  were  lower,  they  again  comprised 
a  large  portion  of  total  business 
for  all  the  company’s  products.  [ 

'The  agreement  made  late  in 
i  1950  Avjth  Lamb  ?31ectric  Co., 

I  Kent,  Ohio,  to  mamjfacture  their 
:  special  application  motors  in  Can- 
:  ada  ahouid,  it  is  sUteij,  result  in 
I  diversification  of  the  company’s  I 
I  motor  business  and  increase  its 
volume  in  the  future,  report  says.  I 
I  Outlook  for  1951  is  somewhat  | 
obscure,  directors’  report  indicates. 


CANADIAN  CELANESE 
LIMITED 

MmUtmiI,  Q«e. 

The  Board  of  Directors  has  this  day 
taken  the  following  action  with 
respect  to  Dividends: 

FREFERRED  SHARES,  $1.79  SERIES 

Forty-three  and  three-quarter  cents 
(43  ^c)  per  share,  which  shall  be 
deemed  to  be  for  the  three  months 
period  from  January  1,  1951  to 
March  31,  1951,  has  bem  declared 
payable  March  31, 1951  to  the  holders 
of  record  at  the  close  of  business  on 
March  13,  1951. 

PREFERRED  SHARES,  $l.e#  SERIES  ’ 

Twenty-five  cents  (25c)  per  share, 
which  shall  be  deemed  to  be  for  the 
three  months  period  from  January  1, 
1951  to  March  31.  4951,  has  been 
declared  payable  March  31,  1951  to 
the  holders  of  record  at  the  close  of 
business  on  March  13, 1951. 

COMMON  STOCK 

Sixty  cents  (60c)  per  share,  in  respect 
of  the  first  quarter  of  1951,  has  been 
declared  payaljle  March  31,  1951  to 
the  holders  of  record  at  the  close  of 
business  on  March  13,  1951. 

A.  C.  ALL.\ff, 

February  21,  1951.  Secretary 


Montreal  Locomotivo 
.  Works,  Limited 

DIVIDEND  NO.  20 

A  dlvidenil  of  twenty  cent*  (30e) 
per  share  on  llir  common  stock  of 
this  Company  has  been  declared 
payable  April  2nd,  1951,  to  share¬ 
holders  of  record  iit  the  close  of 
business  on  March  12th.  1951,  sub¬ 
ject  to  the  approval  of  the  Foreign 
Exchange  Coiiirol  Bo!tr<l.  Transfer 
books  will  not  be  clo.sed. 

WILLIAM  J.  NILES, 

Secretary. 

February  27,  1951. 


2^  13ckU^ 

Annual  Mpetino 

A  The  annual  meeting  oi 

V  JV  I  stockholder*  will  be  held 
on  Wednesday.  April  18. 


j  121^.  (-fuuuun.  xui  aoux  in  nuiiicwiiat 

.02  04  obscure,  directors’  report  indicates. 

!fl2V  ^.87V.  probability  of  Increasing  tax- 
l.i2tj|  i!87%  ation  and  growing  uncertainty  of 
.30  ^.00  obtaining  Altai  materials  as  the 

.20  .24  defence  program  is  intensified, 

1  on  roi)  make  accurate  forecasts  extremely 

.20  14)0  difficult. 


(ANNUAL  MPETINO 

A  The  annual  meeting  oi 

V  JV  I  stockholders  will  be  held 
on  Wednesday,  April  18. 
1911,  ft  1 1 :00  o'clock  A.M. 
(Tasterp  Standard  Time)  at  4S  Park 
Avenue,  Flemington,  Hunterdon 
County,  New  Jersey. 

Only  stockholders  of  record  at 
the  cluse  of  business  on  Tuesday, 
March  20,  1911,  will  be  entitled  to 
vote  at  said  meeting,  notwithstand* 
iuMny  subsequent  tran$fcif  of  $to^. 

Ttoe  stock  transfer  bMlu  will  not 
beidoMd. 

_  Tie  Borden  Company 

_ TOEODORE  D.  WAIBEL,  Stcrtlary 
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Hnancial  'Tfmes 


Offer  Securities  Kidd.r  P««..r 
Gurney  Products 

Public  Distribution  of 
Shares  and  Bond  Issue 
by  Gairdner  &  Co. 

Offering  is  being  made  by  Gaird* 
ner  A  Co.  Ltd.  of  a  new  issue  of 
1500,000  4%%  first  mortgage 
sinking  fund  bonds,  series  "A”, 
maturing  in  1966;  also  outstanding 
issues  of  $750,000  par  value  of 
preferred  shares  and  25,000  com¬ 
mon  shares  of  Gurney  Products 
Limited  bonds  priced  at  par,  to 
yield  4%%.  The  shares  are  being 
offered  as  units,  consisting  of  one 
$30  par  prtferred  share  and  one  FRANCIS  M.  FITZPATRICK, 

common  share,  at  $33  flat  per  ^ 

partner  of  A.  M.  Kidder  &  Co., 

members  of  the  New  York  Stock 
The  preferred  shares  carry  a  Exchange,  Montreal  Curb  Market 
fixed,  cumulative  dividend  of  $1.60  and  other  principal  exchanges.  Mr. 
per  share  per  year,  payable  quart- 1  Fitzpatrick  has  been  resident  man- 
erly.  A  sinking  fund  is  provided  Montreal  office  f^  ten 

into  which  the  company  Jll  make  y*®;”  con  mue  in  Mont- 

payments  commencing  on  May  1st, 

1952,  amounting  to  the  greater  of 


FRANCIS  M.  FITZPATRICK, 


3%  of  the  greatest  number  of  pre-  ^\U^m  ClisrAC 
ferred  shares  issued,  or  15%  of  net  V/ITvl  Vwl 

•amings,  after  preferred  divld-  .  ■  .  ,  _  . 

ends,  of  the  preceding  fiscal  year.  Alllininilllfl  I  tH 

'Th*  alnUnD-  fiinS  tha  SIXCC,  klU* 


The  sinking  fund  on  the  4%%  aiaas* 

first  mortgage  bonds  is  calculated  - 

on  a  scale,  beginning  with  the  A.  E.  Ames  Syndicafe 

first  parent  of  $2^057  on  Feb-  Reports  Heavy  Over- 

ruary  15th,  1952,  sufficient  to  re-  L  •  x*  ’ 

tire  the  full  issue  by  maturity  in  subscription 

fifteen  years.  - 

Gurney  Product.  limited  was  Secondary  offering  was  made 
Incorporated  in  January,  1951,  to  week  by  A.  E.  Ames  and  Co. 
purchase  substantially  all  of  the  Ltd.,  and  a  group  of  Canadian 
assets  of  Gurney  Industries  Ltd.  dealers  of  125,000  shares  of  the  I 
The  management  of  the  latter  g^^ck  of  Aluminium  Ltd.  I 

company  has  continued  in  charge  _ ^  . 

of  the  o^ratlons  of  Gurney  Prod- 

nets  Lli^ted.  The  business  with  f  f «  P®*-  f  Canadian 

Which  the  Gurney  name  is  assoc-  ®  over-subsenp- 

iated  has  been  in  conttnuous  oper-  t«on  was  reported  by  syndicate 
ation  for  more  than  one  hundred 

years  and  the  company  is  now  one  offering  was  part  of  a 

of  the  largest  manufacturers  in  total  of  333,000  shares  of  which 
Canada  of  electric,  gas,  and  coal  208,000  shares  were  offered  simul- 
and  wood  ranges.  Plant  facilities  taneously  in  the  United  States  by 
are  locatjCd  in  St.  Laurent,  P.Q.  ®  of  underwriters  managed 

The  company’s  dealers  and  branch  '’y  the  First  Boston  Corporation, 
offices  distribute  Gurney  products  "P**®  offering  in  the  United  States 
from  coast  to  coast.  was  also  over-subscribed  and  the 

.  .  .  .  .  ,  books  were  closed  shortly  after 

According  to  a  statement  of  ..  .  V 

*  . .  . .  _  the  offering  announcement, 

earnings  provided  by  the  company,  ® 

and  subject  to  its  terms,  the  ten-  These  offerings  did  not  consti- 
year  record  of  earnings  shows  that  t^t®  "®w  financing  by  the  com- 
the  maximum  new  bond  interest  P®ny  ®nd  the  proceeds  from  the 
would  have  been  covered  10.6  times  shares  will  not  go  in- 

(after  depreciation)  and  the  max-  fh®  treasury  of  the  company, 
imum  preferred  dividend  would  understood  that  the  shares 

have  been  covered  3.0  times.  The  o«®r®<l  were  part  of  the  holdings 
comparable  figures  for  1950  are  certain  stock  holders  of  the 
25.0  times  for  the  bonds  and  7.4  company  in  the  United  States  who 
times  for  the  preferred.  '»y  arrangement  and  as  a  re- 

_  suit  of  a  divestiture  order  were 

■% _ sa-t-t—  required  to  dispose  of  their  hold- 

Dom.  UairiM  Uiraerore  Aluminium  Ltd.  over  a 

Omit  Common  Dividond  period  of  10  years. 


times  for  the  preferred. 

Dom.  Doirios  Diroeton 
Omit  Common  Dividond 


No  action  was  taken  by  direc-  WOOD,  ALEXANDER  &  JA.MES 
tors  of  Dominion  Dairies  Ltd.,  at  ^he  1st  preference  $100  par 
a  meeting  in  Montreal  this  week  yajug  shares  of  Wood.  Alexander 
in  connection  with  dividend  on  ^  James  Limited,  have  been  re¬ 
company’s  common  stock.  moved  from  the  trading  list  of  the 

Directors  declared  a  regpilar  Toronto  Stock  Exchange.  Share- 
quarterly  dividend  of  43  cents  on  holders  of  record  February  26th, 
the  five  per  cent  preferred  shares,  will,  upon  surrender  of  their  stock 
payable  April  14  to  shareholders  certificates,  receive  $126.74  a  share 
of  record  March  31.  in  accordance  with  the  resolution 

Company  previously  paid  I2V2  passed  at  the  special  general  meet- 
cents  quarterly,  with  a  total  of  ing  of  shareholders  on  January 
50  cents  being  paid  in  1950.  26th. 


Electrical  Energy— 

An  Eisential  to  Progress 

The  Great  Lakes  Power  Corporation  Limited 
ergaBieation  is  continuing  to  add  to  its  hydro¬ 
electric  capacity  to  meet  the  demand  for 
electricity  in  Sault  Ste.  Marie.  Consumers 
incinde  such  important  concerns  as  Algoma 
Steel  Corporation  Limited,  Abitibi  Power  & 
Paper  Company  Limited  and  Chromium 
Mining  &  Smelting  Corporation  Limited. 

A  new  20,000  h.p.  plant  is  under  construction 
M  the  Michipicoten  River  which  will  bring 
total  developed  capacity  to  128,000  h.p.,  or  more 
than  double  the  capacity  at  the  end  of  1936. 
The  proceeds  of  the  additional  issue  of  Pre¬ 
ference  Shares  will  be  applied  towards  the  cost 
of  this  new  plant.  We  offer  as  principals — 

Aidili»nttl  Issue 

Great  Lakes  Power  Corporation 

Limited 

S%  Gumulativet  Redeemable  Preference 
Shares^  First  Series,  Par  Value  $25 

Price:  $24  per  share  to  yield  5.20^ 

Net  Earnings  of  the  organization  available  for 
dividends  in  the  year  ended  December  31st, 
1950  were  over  4  times  Preference  Share  divi¬ 
dend  requirements  including  this  issue. 

A  PrMpccrat  will  be  forwarded  promptly  upon  request. 


The  Wood  Gundy  Corporation, 

'  .  Limitetl  —  - . 

Montreal  Toronto  Winnipeg  \'.iricoii\er 

Ottawa  Ilaniilion  l.uiuion,  Out.  Kitclietier  yncliec 
Kegiiia  I'iilnioiitoii  New  WVstniiii-iier  \  ii  iori.i 
.\ew  \’ork  Chicago  Halifax  London,  ling. 


THE  TREND 

STOCK  MiUKET 

- - 

Monday,  February  12,  .stand.s  thus  far  out  as  the  high  point 
of  the  1950-51  bull  market.  Industrials  reached  their  peak  that 
day  in  Montreal  and  Toronto,  as  did  the  M.S.E.  combined  index 
and  the  papers  and  T.S.E.  base  metals  and  W'estern  oils. 

Volume  of  trading  may  be  considered  a  record  at  170,000 
industrials  for  a  day  on  which  the  U.S.  markets  were  closed  in 
celebration  of  Lincoln’s  birthday.  But  it  remained  below  the 
record  of  the  previous  Friday,  February  9,  when  228,740  in¬ 
dustrial  shares  changed  hands  on  the  M  S.E.,  a  record  not  matched 
since  1929.  As  in  1929,  the  record  volume  marked  the  beginning 
of  a  downturn  in  the  market. 

This  is  probably  where  the  analogy  must  stop.  The  relation 
of  stock  prices  to  companies’  earnings  is  so  much  more  favourable 
in  1951  than  it  was  in  1929  that  any  similar  market  break  ap¬ 
pears  completely  out  of  question.  There  are,  however,  traders 
who  are  asking  when  the  peak  of  February  12  may  be  attained 
again;  for  how  long  they  may  have  to  look  back  to  mid-February  ,, 
as  the  high  of  the  Canadian  post  war  stock  market  boom. 

Peak  Level  of  Economic  Activity 

Overall  industrial  activity  in  1951  will  certainly  not  sta; 
behind  1950.  On  the  contrary,  a  new  record  year  is  expected. 
Trade  Minister  Howe,  the  government’s  official  forecaster,  pre¬ 
dicts  a  gross  national  product  of  close  to  20  billion  dollars  as 
against  the  17.6  billion  dollars  which  established  an  unexpectedly 
high  record  last  year. 

Part  of  this  increa.se  represents  price  inflation,  but  perhaps 
half  of  the  anticipated  increa.se  may  express  a  greater  physical 
volume  of  production.  Gross  income  of  a  wide  majority  of  Cana¬ 
dian  corporations,  and  of  a  still  wider  majority  of  the  working 
population  cannot,  therefore,  but  be  higher  than  it  was  in  1950. 
The  only  point  in  question  is  net  earnings.  What  will  remain 
net  after  the  Treasury  has  taken  its  toll? 

For  the  United  States  the  answer  is  clearly  that  corporation 
net  earnings  will  not  live  up  to  1950  if  the  administration’s 
present  tax  propasals,  which  are  sky-high  above  the  peak  levels 
of  the  last  war,  will  actually  come  into  effect.  Nor  likely  will 
the  take-home  pay  of  wage  and  salary  earners  compare  favorably 
with  1950. 

For  Canada  the  answer  cannot  be  given  before  Mr.  Abbott 
unveils  his  budget  some  four  weeks  from  now.  Straight  taxea 
should  be  rather  tolerable  as  compared  to  the  level  south  of  the 
border.  But  there  are  indications  that  the  government  may  find 
other  means  of  temporarily  immunising  purchasing  power  —  in 
the  form  of  compulsory  savings  scheme.-!.  And  the  latest  drastic 
credit  restrictions  will  take  off  some  of  the  all  too  free  money 
flow  and  some  of  the  buancy  of  the  economy  and  the  stock 
markets.  Many  little  squeezes  have  a  cumulative  effect. 

It  may  be  mere  coincidence,  but  it  is  perhaps  worth  men¬ 
tioning  that  the  stock  exchanges  announced  on  a  Saturday  the 
margin  increase  from  33  Vs  to  50  percent  effective  the  following 
Monday;  and  that  it  was  that  Monday  which  witnessed  the  most 
serious  single  dip  in  the  market.  Still,  it  is  on  a  market  like 
Montreal  hardly  more  than  an  additional  20  million  dollars  in 
cash  which  margin  traders  would  have  to  put  up  in  cash  in 
order  to  maintain  their  positions. 

Canadian  Outlook  More  Favorable 


Echoes 

from  the 

MARKET  PLACE 


The  speed  with  which  the  sec- 
1  ondary  offering  of  125,000  com¬ 
mon  shares  of  Aluminium  Limited 
has  been  taken  up  by  the  market 
is  proof  that  there  are  still  ample  ‘ 
funds  for  investment  In  first  rate  j 
equities.  The  sum  involved  at  the 
offering  price  of  $98  per  share  is 
in  excess  of  $12  million. 

It  is  estimated  that  at  present 
some  600,000  Aluminium  Lim- 
t  ited  shares  are  held  In  Can¬ 
ada.  The  ‘'repatriation”  of  125,-  , 
000  shares  purchased  from  U.S. 
holders  represents  thus  an  appre-  '• 


GcHrdntr  &  Co. 
Appoinfmmt 


NewMunidpalBondlssues  i  Bell  Planning 

SHERBROOKE.  c.s.c.  Bond  FinancinQ 


I  SHERBROOKE,  QVE.,  C'.S.C. 

I  The  Board  of  the  Roman  Cath¬ 
olic  School  Commissioners  of  the 
city  of  Sherbrooke  has  sold  $800,- 
000  twenty-year  serial  debentures 
at  a  price  of  96.41.  Issue  comprises 
$152,500  of  bonds  at  3%  1952-56. 
$490,000  at  3>i%  1957-.58  and 


Following  Authority  for 
$50  Million  Issue  to  Sell 
$40  Million  of  S'/i's 


JOHN  F.  PLEWMAN 


$152,500  of  bonds  at  3%  1952-56. 1  Shareholders  of  The  Bell  Tele- 

_ _  j  phone  Co.  of  Canada  approved  a 

®  at  3  a  .r  9o  ->)8  and  :  by-law  authorizing  the  directors 

$157,500  at  3%  1969-71,  and’ was  to  create  and  issue  a  series  of  first 
awarded  to  a  syndicate  formed  of  mortgage  bonds  to  a  maximum 
L.  G.  Beaubien  &  Co..  Ltd.,  Green-  amount  of  $50,000,000.  The  rates 
shields  &  Co..  Ltd.,  and  Banque  ^  terms  and  conditions 

^  are  to  be  deterinined  by  the  direc- 

Provinciale  du  Canada.  On  this  ,  ^bis  connection.  Frederick 

basis,  the  corporation  effects  its  Johnson,  company  president,  said 
borrowing  at  a  net  average  inter-  at  the  meeting: 

■'st  of  3.688%.  "Our  present  estimates  are  that 

Eleven  investment  dealers  and  the  new  capital  required  to  finance 
three  banks  submitted  bids  for  the  our  construction  program  up  to 
issue.  the  end  of  1951  will  total  approxi- 

-  mately  $40  million. 

ST.  JANVIER,  (QI'E),  S.C.  "Because  of  the  pressures  that 

’The  School  Commission  of  the  have  developed  in  recent  months 
village  of  St.  Janvier.  Quebec,  has  j  and  because  of  the  current  finan- 


ciable  addition  to  the  Canadian  -  mately  $40  million. 

holdings  of  a  stock  which  em-  ,  Gairdner  A  Company  Limited.  |  gj.  JANVIER,  (QUE),  S.C.  "Because  of  the  pressures  that 

bodies  investments  in  some  40  ^vestment  dealers,  a^ounce  the  j  School  Commission  of  the  have  developed  in  recent  months 

foreign  countries  but  of  which  aPPomtment  of  J^n  F.  Plewman  jgnvier.  Quebec,  has  j  and  because  of  the  current  finan- 

over  80  per  cent  of  the  assets  are  |  'or  Western  Canada.  ,  $100,000  of  20-vear  cial  trends,  your  directors  feel  that 

located  in  Canada.  I  Mr.  Plew-  |  debentures,  comprising  $62.-  ^  our  capital  needs  should  be  se- 

This  Canadian  proportion  would  ;  also  beconaes  manager  of  toe  1  1952-56  and  $37,500  of  :  cured  without  delay  for  a  reason- 

naturally  still  increase  with  the  I  ®r®nch  ^  ^*\®  I  3  > i  %  1937-71.  Issue  was  award- !  able  period  ahead, 

building  of  a  second  Arvida  at  |  brokerage  b^se,  Gairdner,  Son  &  Rene-T.  Leclerc.  Inc.  at  a  "Consequently,  subject  to  your 

Kitimat.  B.C.  !  I  Pr>ce  of  96.50  and  corporation  ef-  approval  of  this  by-law.  we  have 

*  *  *  ‘  i  borrowing  at  a  net  average  '  already  made  arrangements  for 

Reports  from  Washington  m*  ' ^  ”  interest  of  3.928'>.  A  grant  of ,  the  sale  of  $40  million  of  3 per 

dicate  that  Representative  Celler,  i  Kiicnener  ana  Kingston.  1558,733.50  has  been  given  by  the  cent  bonds,  for  delivery  at  various 

the  chairman  of  the  House  com-  *  1  Provincial  Secretary  for  the  loan,  future  dates  in  1951." 

mittee  which  conducted  prolonged  i  *0  wk"  cue  companj  since  j  bond.s  from  4  investment  Aufhoritv  was  also  given  the 

hearings  about  the  expansion  of  1  ®*®®P\f®''  ^^e  war  years  when  he  1  one  bank  were  .sub-  company’s  directors,  by  the 


I  the  Canadian  and  U.S.  aluminum  |  t’’®  Q^®®"’*'’  f  j 

industry,  will  present  a  report  of  !  Canada  In  1940  returning  in  1945 
its  findings  to  Congress.  This  '  "uth  the  rank  of  Major, 
would  be  a  novelty  as  far  as  Can-  j  “ 


mltted  for  issue. 


amendment  of  another  by-law,  to 
increase  from  $10  million  to  $20 
million  the  amount  of  obligations 


i  adian  investigations  before  that 
committee  are  concerned.  'The 
Canadian  paper  industry  after 
many  extensive  hearings  never 
I  came  to  see  such  a  report. 

«  4^  ¥ 

The  sale  of  a  $200  million  issue 
of  Canada  deposit  certificates  to 
the  chartered  banks  provides  fur¬ 
ther  proof  of  the  determined  de- 
flatory  policies  pursued  In  Ot¬ 
tawa.  First  of  all,  the  issue  serves 
to  redeem  a  previous  $300  million 


^  STE.  THERESE,  QFE.  million  the  amount  of  obligations 

I  ^  7  Awarded  by  the  town  of  St4.  '•inking  junior  to  the  company’s 

!  ^liiAnOr  DlsnC  Therese,  Quebec,  during  past  week  mortgage  bonds  which  may 

VeUCUCi  riaild  .^as  a  $115,000  20-vear  .serial  bond  ,  ‘'®  provides  the  com- 

U-  .  issue.  A  .syndicate,  headed  bv  L.  i  *^0  alternate  method  of 

S  rillAnrinn  «.  Beaubien  &  Co..  Ltd.  and  in- 1  borrowing  for  shorter  periods  of 

I  lliaill.lliy  Dominion  Secur-  ‘'O’® 

-  ities  Corp.,  Ltd.  and  the  Bank  of  bonds,  and  vvill  also  en- 

Sfafement  Filed  with  Montreal,  paid  97.12  for  $25  000  of  ®?'®  'll"  mT 

qcn  P/Riiitc  tRn  bonds  at3H%  .56  and  590 borrow  mg  where  it  is  more 

r:..:.  ,000  at  3ir.%  1957-71.  Thus,  the  ‘o  ‘''® 

Million  Offering  of  2%  j  corporation  effects  its  financing  on  ’ong-term  mortgage^bond^. 

D.C.'f  a  net  cost  basis  of  3.802%.  _ 

P  _  I  Six  investment  dealers  and  three  ST.  LAWRENCE  CORPORATION 

New  York  —  The  Province  of  banks  submitted  3  bids  for  the  An  additional  20,147  first  pre- 


ST.  LAWRENCE  CORPORATION 

An  additional  20,147  first  pre- 
I  ferred  shares  of  St.  Lawrence  Corp. 

!  Ltd.  have  been  surrendered  for  ex¬ 
change  into  40.294  common,  re¬ 


issue;  $100  million  are  being  re-  ,  Q^gUec  has  filed  with  the  Security  '  issue.  I  ferred  shares  of  St.  Lawrence  Corp. 

deemed  out  of  the  governments  ;  Exchange  Commission  a  rc-  -  !  Ltd.  have  been  surrendered  for  ex- 

cash  reserves.  '  glstration  statement  covering  an  CALGARY  SCHOOL  DIST,  change  into  40.294  common,  re- 

The  other  fact  not®d  in  ths  ,  A  syndicate  com po.sed  of  Coch-  ducing  outstanding  first  preferred 

connec  ‘s  a  in  debentures,  payable  in  U.S.  dollars  ,  ran,  Murrav  and  Co.,  Fairclough  ,172, <12  and  increasing  out- 

terest  on  the  new  deposit  certifi-  ,  muture  April  ;  and  Co..  Tanner  and  Co.,  the  Im-  standing  common  to  765.971 


1,  197r.  I  perial  Bank  of  Canada,  and  the 

'  The  offering  price  will  be  filed  I  Canadian  Bank  of  Commerce. 
I  later  by  amendment.  1  have  been  awarded  an  issue  of 

!  Subject  to  the  registration  $532,500  3U  per  cent  .serial  de- 
.statement  becoming  effective,  |  bentures  of  Calgary  School  Dis 
public  offering  of  the  debentures  !  trict  No.  19.  due  March  1,  1952  to 


cash  which  margin  traders  would  have  to  put  up  in  cash  in  terest  on  the  new  deposit  certifi-  ,  ^  ^  and  Co.,  the  Im- 

order  to  maintain  their  positions.  cates  is  one  per  cent  as  against  , 

Canadian  Outlook  More  Favorable  redeemed  issue.  1  offering  price  wdll  be  filed  Canadian  Bank  of  Commerce. 

From  the  viewpoint  of  taxation  and  inflation,  the  outlook  V  ¥  ¥  I reo-istmtinn 

for  Canada  is  undeniably  far  more  favorable  than  it  is  South  of  The  yield  on  the  latest  treas-  k  m  i  «  o- Effort  •..•o'  ^  e  o 

the  border.  But.  then  again,  it  must  not  be  forgotten  that  the  urv  bill  offering  has  also  been  '  .J,-.  -of-Hno-  f  tv,  ^1  k  t  *  10  1 

r~,  1-  1  .  u  ,  1  ,•  XI  XU-  ,.fx-  1  -  X-  »  •'  J  •  IT  x-  -rx  •  public  Offering  of  the  debentures  .  trict  No.  19.  due  March  1,  1952  to 

Canadian  markets  have  largely  discounted  this  relative  advantage.  raised  again  by  fractions.  Itisaf  xox  ^  ^  ^  o  •  x,.-.  •  , 

Since  Ko«a,  nice,  price.  iiLe  riecn  ,ar  higPer  here  then  in  e„a.,  f„.e>'  only.  Bnt  m..yi“p'rer  S  '?h."’?ot“i';f,\*e  !  "  ‘  ““ 

New  York.  small  changes  add  up  to  making  ,  xi,«  roHomntinn  in  tt  « 

Inflation  too  has  been  di.scounted  to  quite  some  extent.  Stock  a  big  difference  in  the  end.  «7  .vnn  Ann  „<•  .i-  n-n  0  -  . 

price  indices  have  risen  fur  more  than,  for  example,  the  index  j  ¥¥41  I  •  ®'  ExpOHSlOH  For 

of  wholesale  prices  or  of  the  cost  of  living.  The  great  financial  news  of  the  ®®j  5®0  0M000  0^3^  ‘'"per  cent  Adminisfrofion  &  TrUSf 

Inflation,  as  was  pointed  out  in  this  column  last  week,  is  j  week  has.  of  course,  been  the  >5  jg--  _ 

not  so  inevitable  as  it  may  have  appeared  some  weeks  ago.  |  credit  restrictions  adopted  by  the  balance  of  the  nroceeds  Annual  report  of  Adniinistra 

Once  the  leaders  in  government  and  business  have  come  to  the  j  chartered  banks.  It  is  perhaps  ^  .  x  ,„a.„_:x„  j  lion  &  Trust  Co.  for  1950  .shows 

conclusion  that  inflation  is  the  one  and  overwhelming  threat  to  ,  significant  for  the  lead  Canada  is  anniieablo  sinking  fund  1  gross  revenues  from  operation.s 

the  survival  of  a  free  and  stable  economy  on  thi.s  continent;  'taking  in  the  field  of  anti-infla-  interna^issue  of  $15  000  000  amounting  to  $566,634  compared 

once  a  number  of  outstanding  public-spirited  citizens  like  Charles  '  tionary  financial  policies  that  a  xy_„  „-,,x  with  $.504,893  fob  1949.  Net  oper- 

E.  Wilson  have  put  their  services  into  the  fight  against  this  |  few  days  after  the  Ottawa  an- 1  jj^v  1  1951  and  for  the  construe- '  ®t>ng  profit  of  $165.2.55  compared 

threat;  it  would  be  rather  surprising  if  the  U.S.  .should  not  nouncement  Pre.sident  Truman  tion  of  roads  and  brid<>-es  in  the  ''"‘th  1949  figure  of  $129,626.  an 

achieve  a  fair  measure  of  siicecs.s.  The  value  of  the  dollar  is  held  a  lengthy  conference  with  nrovince  oriOoes  in  tne  ,  deducting  $54,261  for  in- 

not  necessarily  doomed  to  rapid  erosion.  his  top  financial  advisers  in  which  ,j.y  j.’  is  exnected  to  he  of  '  ®ome  taxes  net  revenue  was  $110.- 

A  lot  of  the  buying  by  corporations  and  individuals  which  .  he  instructed  them  "to  immediate-  "  ^fa  e-roun  of  uLerwrit^rs  '  99L  ®qo®l  to  $2.33  a  share  againr 

had  bid  prices  up  m  the  last  half  year  has  been  anticipa^ry,  |  „.  undertake  a  study  of  the  best  the  r^anLeme^t  of  th^  *^^553  or  $1.92  a  .share, 

born  of  a  fear  of  prices  sky-rocketing  without  a  stop  sign.  ’Thus,  ,,._v  to  nrovide  the  necessarv  re-  ‘^"®  managemeni  ot  me  ,  .  „  j 

while  there  are  nositive  shortages  in  certain  stratee^ic  raw  "  ay  t®  provide  the  necessary  re-  First  Boston  Corp.  and  A.  E.  Ames  Total  a-ssets  controlled  or  ad 

wniie  mere  are  posiuve  .snoitages  in  certain  siiategic  raw  straint  on  private  credit  expansion  r-n  Tne  ministered  hv  the  enmnanv  hnv. 

materials,  it  is  nonetheless  a  fact  that  overall  stocks  and  in-  at  the  same  time,  to  make  it  rorso, 

ventories  arc  larger  today  than  they  were  a  year  ago.  And  possible  to  maintain  stability  in  „  .  -  _  021  967  an  incre^e  of  $9  775  6o’^ 

consumers  have  probably  also  a  larger  supply  of  durable  and  the  market  for  government  secur-  HoWOrcl  Smith  CommOB  au  ,ncr  ase  of 

semi-durable  goods  on  hand  than  they  did  a  year  ago.  itj^,..  Qh  $3  Annuol  BasIs  nn  hnn  ■ 


I  credit  restrictions  adopted  by  the  balance  of  the  proceeds  I  Annual  report  of  Adniinistra 

i  chartered  banks.  It  is  perhaps  be  used  to  pay  at  maturity  j  fion  &  Trust  Co.  for  1950  .shows 

j  significant  for  the  lead  Canada  is  the  applicable  sinking  fund  1  &''oss  revenues  from  operation.s 

taking  in  the  field  of  anti-infla-  internal  issue  of  $15  000  000  amounting  to  $566,634  compared 

tionary  financial  policies  that  a  three  per  cent  debentures  due  1  $504,893  fob  1949.  Net  oper- 

1  few  d^ys  after  me  Ottawa  an- 1  j  jggj  for  the  construe-  '  ating  profit  of  $165,255  compared 
nouncement  Pre.sident  Truman  tion' of  roads  and  bridges  in  the  i 1949  figure  of  $129,626.  an 

I  held  a  lengthy  conference  with  province,  i  aff®*’  deducting  $54,261  for  in- 

his  top  financial  advisers  in  which  jggue  is  expected  to  be  of-  '  ®®oi®  taxes  net  revenue  was  $110.- 

he  instructed  them  70  immediate-  f^^^d  by  a  group  of  underwriters  ■  994.  equal  to  $2.33  a  share  again.'- 

ly  undertake  a  study  of  the  best  y„der  the  management  of  the  I  I549’s  $91.5.53  or  $1.92  a  share. 


materials,  it  i.s  nonetheless  a  fact  that  overall  stocks  and  in¬ 
ventories  arc  larger  today  than  they  were  a  year  ago.  And 
consumers  have  probably  also  a  larger  supply  of  durable  and 
semi-durable  goods  on  hand  than  they  did  a  year  ago. 


Modersvte  Correction 

Some  of  these  arguments  may  have  been  behind  the  technical 
correction  of  the  Canadian  markets  which  has  been  felt  since 
February  12.  It  has  been  a  very  minor  correction.  In  terms  of 
the  indices,  paper  stocks  which  had  enjoyed  the  most  startling 
rise  of  all  went  down  about  8%,  while  the  decline  of  industrials, 
base  metals  and  western  oils  exceeded  in  no  case  5%.  Banks 
and  utilities  remained  practically  unaffected  while  golds  which 
reacted  irregularly  are  somewhat  down  from  the  year’s  high. 

More  symptomatic  for  a  changed  market  mood  than  the 
movement  of  prices  is  perhaps  the  .shrinkage  of  volume  which 
was,  however,  far  more  pronounced  in  the  industrial  than  in  the 
mining  section. 

Trading  in  industrials  on  the  M.S.E.  had  reached  a  record 
daily  average  (including  Saturday’s  sessions)  of  175,000  shares 
in  the  week  ending  February  10;  it  fell  to  105,000  .shares  in  the 
following  week  and  to  77,100  .share.s  in  the  week  ending 
February  21. 

The  cufieiit  week’s  liiinover  wa.s  57,900  industrial.s  on 
Monday,  55.200  on 'Tuesday  and  72,100  on  VV’ednesday.  There 
were  sigius  of  a  recovery  niovenient  towards  the  end  of  Wed¬ 
nesday’s  trading  session. 


ministered  by  the  company  have 
risen  to  $141,797,523  from  $132,- 
LU  iiia.iinEKi  siauiiixj,  «i  ij  J  r*«R*Ri»R%i.  021,967.  an  increase  of  $9.775,60r 

the  market  for  government  secur-  1  b  •  compared  with  an  increase  o! 

On  Annual  Basis  $7,039,600  for  1949.  cash  on  han  ' 

The  size  of  the  U.S.  public  debt  Quarterly  dividends  of  75  cents  and  in  the  banka  and  portfolio 
and  the  difficulty  of  providing  for  a  share  on  cominon  stock  and  50  securities  carried  on  the  books  a* 
a  pay-as-you-gfo  basis  of  financ-  cents  a  share  on  preferred  stock  ,  jiq  more  than  market  value,  hot' 
in^  the  defence  budget  render  it  of  Howard  Sitiith  Paper  Afills  Ltd.  regards  capital  accounts  repre 
more  difficult  for  the  U.S.  have  been  declared  by  directors,  gent  more  than  116  per  cent  o' 
administration  to  raise  the  cost  of  Both-  dividends  are  payable  .A.pril  the  guaranteed  trust  deposit  ac 
1  g-ovemment  credit  in  the  way  Ot-  3'Oth  to  shareholders  of  record  counts, 
tawa  has  been  doing  it  in  the  past  March  31st.  m.rincr  thA  Antnnan^ 


half  year. 


J  ou  During  the  year  the  companx 

Payment  of,  75  cent  quarterly  extended  its  bu.sines.s  to  Ontarii 
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MARKET  AVERAGES  AND  VOLUME 


n.  XU  *  u  "^x  XU  •  common  Will  place  issue  in  an  ^  branch  is  now  operating  ir 

I  To  those  who  take  their  cues  annual  dividend  basis  of  $3  a  I  Ottawa 

j  from  the  New  York  market  it  may  share,  an  increase  from  $2  a  share  j 

be  of  some  Interest  that  the  short  annual  rate  which  has  been  in  i - - - - . -  - 

position  in  New  York  has  risen  in  effect  since  October  1948.  From  I 
1951.  As  of  February  15,  it  stood  April  1945  to  July  1948  dividends  '  r— *— — 
at  2,575,909  shares,  the  highest  were  on  an  annual  basis  of  $1  a 

le%’el  since  1932.  share.'  ¥  O  a* 

The  figure  sounds  at  first  larg-  ;  Annual  report  of  Howard  Smith  In  IFIPtl t  lOllS 

er  than  it  actually  is.  In  relation  i»  oSuaJly  publLshed  around  thinl  AXX  Y 

to  value  of  listings  and  volume  |  or  fourth  week  in  March  and  re-  | 

of  trade,  the  same  short  interest  j  port- for  19.50  i.s  expected  to  .show 

has  not  the  same  bearing  in  19.51  j  ^'  considerable  improvement  in  op-  2 

as  it  had  in  1932.  |  dfatihg  results  over  previou.s  year  (,n«rn,ne..r  o(  <  j.uJa  .  ' 

¥  ¥  ¥  :  lichen  net  earnines  were  eaual  to  p,..,.,.,,  ^ 
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INItl’STKIALS 


as  it  had  in  1932.  |  eTating  results  over  previou.s  year 

¥  ¥  ¥  ■  ii7hen  net  earnings  were  equal  to 

The  Canadian  dollar  has  shown  j  $8.54  a  share  on  common  stock, 
considerable  improvement  in  the  |  Demand  for  bulk  of  company's 
Volume  P®®*'  O'"  ®o.  The  U.S.  j  products  has  been  such  for  some 

dollar  stands  presently  at  $1043.  j  deliveries  to  cus- 

.•ii2’b24  which  is  the  best  standing  since  i  tomers  has  been  on  an  allotment 
ioi’o82  November  when  the  monthly  aver-  basis. 

L'iiio.iJ  age  was  $1.0431.  In  October  you  — - — — - 

had  to  pay  an  average  of  $1.0534  months  ended  Sept.  30  is  reported 

Can.  for  a  U.S.  dollar;  in  Decern-  >13^135.  on  gross  operating 

.  ber  $1.0530;  in  January  $1.0517.  revenue  of  $16,714,379  and  net 

.  .  ,  {operating  revenue  of  $1,411,961. 

iJ  *  Ilk*  Ck  {For  the  similar  period  of  1949,  a 

volume  Mexican  Ll^nt  snows  [net  loss  was  reported  of  $332,591, 

L745.!!oo  Reversal  in  Results  !  on  gross  operating  revenue  of 

1  ,.'i.iikoiio  Net  revenue  of  Mexican  Light  |  $14,315,315  and  net  operating  re- 

Power  Co.,  Ltd.,  for  the  nine  ^  venue  of  $1,069,511.  i 
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J25  Par 

Market 

4.84 

Cockshutt  Plow  Co.  Ltd . 

Common 

N.  P.  V. 

Market 

5.42 

Hinde  &  Dauch  Paper  of  Canada  Common 

N.  P.  V. 

Market 

4  82 

Imperial  Oil  Limited . 

Common 

N.  P.  V. 

Market 

1.72 

Canadian  Canners  Ltd . 

•Common 

N.  P.  V. 

Market 

7.27 

International  Nickel  of  Canada  .. 

Common 

N.  P.  V. 

Marker 

4.89 

jiiiul  VdUiiiie  l.ondDii  S.E. 
iMiHMiiUi  I'JJ.I 

l.ri70.IMM>  I21MI 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

A  rOMPXNY.  T-tMITED 

555  St.  James  Street  West,  Montreal 

Telephone  H Arbour  9221  .Ijv  ^ 


*  Accrued  interea  to  be  added  u  here  applicable. 

laited  itQiki  are  quieted  at  the  market  and  offered  as  agents.  Other  securities  offered 
a*  principals,  iubiect  to  priuf  sale  and  change  in  pn:e. 

Orders  for  listed  stocks  executed  ac  regular  rates  of  commis-iion 
oa  the  Toronto,  Montreal  and  New  York  Stock  Exchanges. 

Dominion  Securitik 

COKPM.IiIMn’eD 

I•'8iabli8hed  1901 

rnR::)NTo  mostrtm  ke'a  York  iondo'j.  eng.  winmreg  Vancouver 

CA:  GARY  LONDON  KUCHhM.R  HAMILTON  OTTAWA  OUFRCC  HALIFAX  SAINT  JOHN 
Ui  St.  Jamcft  Street  West,  Montreal.  Canada 
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Hy^  Brings  In  |mANAGEMEI 
Uit  of  8  Urnts  ^ 

At  UBSjOdChiniS  Manpower  Emergency 


Big  Ontario  Hydro  Plant 
Now  Developing  at  Full 
Capacity  of  480,000 
horsepower 

Toronto. — Ontario  Hydro’s  huge 
Des  Joachims  Generating  Station 
on  the  Ottawa  River  reached  its 
full  capacity  rating  of  480,000  h.p. 
this  week  when  the  last  of  8  gen¬ 
erating  units  was  placed  in  service. 

Des  Joachims  is  the  second  larg¬ 
est  of  the  Commission’s  plants 
now  in  operation,  ranking  second 
only  to  the  Sir  Adam  Beck-Nia- 
gara  generating  station  No.  1, 
formerly  known  as  the  Queenston- 
Chippawa  plant. 

Hydro  chairman  Robert  H. 
Saunders  said  the  occasion  called 
for  “a  well-earned  tribute  to  our 
engineers  who  have  successfully 
expedited  the  installation  of  the 
units  at  Des  Joachims.  “The  first 
two  units  were  put  into  operation 
last  June,”  he  pointed  out;  “and 
the  fact  that  the  remaining  six 
have  been  installed  within  the 
short  space  of  eight  months  is  a 
great  credit  to  all  who  worked  on 
them.”  1 

With  the  eighth  60,000-horse- ! 
power  generator  now  on  the  lines,  | 
Des  Joachims,  located  38  miles  up- 1 
stream  from  Pembroke,  is  now  i 
able  to  make  full  use  of  spring  | 
freshets.  | 

This  will  mean  a  considerable  | 
Increase  in  the  power  becoming 
available  to  the  Southern  Ontario 
System,  where  the  remaining  5 
units  of  the  8-unit,  160,000-h.p. 
Chenaux  development  downstream 
from  Des  Joachims  will  come  in 
progressively  during  the  next  six 
months. 

Cost  of  the  Des  Joachims  devel-  j 
opment,  Including  generation  and  | 
step-up  transformation  is  esti- ' 
mated  at  $75,775,000.  Cost  of 
transmission  to  the  major  dis- , 
tributing  points  is  expected  to  run  ' 
to  an  additional  $25,000,000.  j 

Power  from  this  development  is  ; 
generated  at  60  cycles  and  trans- 1 
mltted  over  230,000-volt  lines  to  1 
distributing  points  at  Kipling  | 
(near  Toronto),  Burlington,  West-  | 
minster  (near  London)  and  Essa 
(near  Barrie).  Part  of  this  power 
is  being  converted  to  25  cycles  by  j 
frequency  -  changer  stations  at 
Scarborough  and  Westminster  for 
consumption  in  areas  not  yet  oper¬ 
ating  under  the  higher  frequency. 

Power  is  made  available  also  to 
Northern  Ontario  through  Hydro’s 
La  Cave  development,  five  miles 
north  of  Mattawa.  This  station 
will  not  begin  operation  until  1952. 


MANAGEMENT'and  LABOUR 

From  Week  te 

Manpower  Emergency  Promises 
capped  Workers  and  Senior 
Break,  Temporary  at 

By  T.  j.  CAMPBELL 
(Specials  written  lor  Tbt  FInanela 

Week 

0  Give  Handi- 
Citizens  a 

.east 

1  Timet) 

j  It  may  be  that  the  emergency 
!  in  man-power  will  give  the  handi¬ 
capped  and  the  senior  citizens  a 
break.  Some  employers  have  al¬ 
ways,  or  for  some  years  at  least, 

'  given  jobs  to  the  handicapped.  For 
this  they  were  commended  at  the 
Rehabilitation  Conference  in  Tor- 
■  onto  early  this  month.  But  other 
employers  were  urged  to  “go  and 
do  likewise.” 

I  There  are  suggestions  made  that 
it  pays  to  hire  the  handicapped. 
Sometimes  it  does;  other  times,  it 
j  does  not.  Many  employers  have 
'  gone  to  considerable  expense  to 
employ  handicapped  persons  from 
a  sense  of  Christian  duty — espec- 
'  ially  in  this  province.  The  Guid- 
I  ance  Committee  for  the  Handicap¬ 
ped  in  Toronto  has  done  a  wonder¬ 
ful  job;  and  the  employers  on  that  I 
committee,  which  is  led  by  Roy 
Campbell,  well  deserve  the  praise 
several  speakers  at  the  Rehabilita¬ 
tion  Conference  gave  both  It  and 
the  Vancouver  committee  of  the 
same  character. 

Perhaps  the  conference,  having 
been  held  in  Toronto,  will  spur  em¬ 
ployers  in  that  city  to  set  up  a 
guidance  committee  there. 

Of  course,  the  Special  Place¬ 
ments  Division  of  the  National 
Employment  Service  does  a  job  for 
the  handicapped  and  the  older  un¬ 
employed  in  all  the  larger  centres. 
About  10.000  handicapped  were 
placed  last  year  but,  at  the  end 
of  the  year  about  7,000  were  still 
unplaced.  Many  do  not  bother  to 
apply  to  N.E.S. 

Employers  would  do  well  to  con. 
sider  employing  handicapped 
workers  —  many  of  whom  are 
highly  skilled.  In  fact,  veterans 
who  were  disabled  have,  through 
their  rehabilitation  training,  ac- 
quirde  a  higher  skill  than  they 
would  have  done  had  they  con- 

From  La  Cave  a  115,000-volt  line 
carries  the  power  via  Crystal  Falls 
and  North  Bay  to  Sudbury. 

Construction  of  the  massive  Des 
Joachims  plant  began  in  the  fall  of 
1946.  Principal  works  were  the 
main  dam  and  powerhouse  and  two 
auxiliary  dams.  In  addition,  11,- 
000  acres  of  land  between  Des 
Joachims  and  Mattawa,  57  miles 
away,  was  cleared;  23  miles  of 
railway  line  and  12  miles  of  pro¬ 
vincial  highway  were  also  diverted 
and  rebuilt. 

With  all  construction  now  com¬ 
pleted,  work  at  Des  Joachims  is 
confined  mainly  to  the  finishing 
touches  in  the  powerhouse  —  in¬ 
stallation  of  red-block  tile  floor¬ 
ing,  marble  walls,  and  accoustic 
tile  ceiling  to  reduce  generator 
noise. 


I  tinned  in  their  former  occupation^. 
Proving  again  that  handicaps  are 
often  spurs  to  success. 

I  Also,  handicapped  persons  have 
a  record  of  steady  and  prompt  at- 
I  tendance  at  work,  and  are  more 
,  careful  generally  when  working. 
So,  in  many  cases,  it  pays  to  hire 
handicapped  workers  if  they  can 
do  the  work.  Employers  should 
investigate  this  proposition. 

In  some  cases  it  may  be  more 
costly  to  hire  the  handicapped  but, 
if  the  able-bodied  are  scarce,  this 
extra  cost  may  advisable.  It 
may  pay  off  in  social  dividends, 
for  the  rehabilitation  of  the  hand¬ 
icapped  resulting  from  their 
steady  employment  does  more 
than  give  employment  to  some  of 
the  unemployed.  It  gives  a  new 
spirit  to  human  souls.  It  puts 
them  on  a  social  level  with  the 
rest  of  us.  Or,  as  Father  Beau¬ 
doin  expressed  it  at  the  Rehabilita¬ 
tion  Conference,  it  is  not  just 
social  welfare  but  carrying  out 
the  precept  of  our  Lord  —  "Love 
one  another.” 

#  *  # 

More  emphasis  on  the  employ¬ 
ment  of  the  handicapped  will  be 
placed  in  this  country  if  the  reso¬ 
lutions  of  the  Rehabilitation  Con¬ 
ference  are  carried  out.  There  is 
to  be  appointed  a  co-ordinator  to 
co-ordinate  the  work  of  the  var¬ 
ious  agencies,  governmental  and 
private.  To  advise  him,  there  is 
proposed  an  advisory  council  of 
about  35,  representing  the  federal 
government,  provincial  govern¬ 
ments,  welfare  agencies,  doctors 
universities  and  employers  and 
labour. 

It  looks  rather  large  but  cer¬ 
tainly  it  could  do  better,  or  rather 
more  intensive,  work  than  the 
large  conference  method  —  not 
that  for  the  purpose  required  the 
Rehabilitation  Conference  was  not 
a  success.  Other  conferences 
could  be  called  every  few  years 
to  review  the  general  plan  of  re¬ 
habilitation  in  Canada. 

The  conference,  with  some  dis¬ 
senters,  resolved  that  there  should 
be  established  in  Canada  an  Em- 
ploy-the-Handicap  Week  in  con¬ 
junction  with  the  U.S.  week  of 
that  kind. 

At  first  blush  this  looks  like 
more  of  Yankee  hokum,  but  the 
week  seems  to  be  highly  success¬ 
ful  and  important  business  men 
often  act  as  chairman  of  the  week. 

It  focusses  especial  attention  on 
the  problem  for  a  week — news¬ 
papers,  radio  give  it  extra  pub¬ 
licity.  Many  persons  and  employ¬ 
ers  get  interested  and  carry  on 
with  the  idea.  Even  if  much  of  the 
publicity  is  wasted,  the  regular 


FOREIGN  EXCHANGE  QUOTATIONS 

GUARDIAN  TRUST  COMPANY 

Current  Rates  of  Foreign  Exchange  Expressed  in  Terms  of  U.S«  Dollars 
Except  Where  Marked  Otherwise. 


Common  Stocks 

We  have  prepared  a 
memorandum  describing 
a  number  of  common  stocks 
which  are  recommended 
for  investment. 

Copy  on  request 

Greenshields  &  Co 

Mtmberst  Montreal  Stock  Exchange 
The  Toronto  Stock  Exchange 
Montreal  Curb  Market 


507  Place  d’Armes,  Montreal 


OTTAWA  gua.Bc 


Country  and  Quotation 

ARGENTINA  (per  lUU  pesos)  . 

.tCSTHI.A  (per  100  seliilliiiiis)  . 

AUSTRIA  . 

llELGlt'M  (per  100  francs)  . 

RH.XZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

COLO.MRI.A  (per  100  pesos)  . 

I)ENM.\HK  (per  100  kroner)  . 

EGil'T  (per  pound)  . 

T'l.NL.WL)  (per  100  markka)  . 

EGYPTIA.V  E.XPORT  POLNDS  . 

T'H.VNCE  (francs  per  L'S  $1)  . 

(iEHMA.NY  (\V.  Z.)  (per  100  D.  marks) 
(iERMAN  SPERR.MARKS  nEIH)STTEU  . 

HOLL.WD  (per  100  Kuilders)  . 

HONG  KONG  I  per  100  HK  «)  . 

l.NDI.Y  (per  100  rupees)  . i. 

ISRAEL  (per  1  ]>ound)  ..  . 

IT.YI.Y  (lire  per  L'S  81)  . 

NORW.AY  (per  100  kroner)  . 

P.tKIST.XN  (per  100  rupees)  . 

PERU  (per  100  soles)  . 

I’OHTUGAL  (per  100  escudos)  . 

SIAM  (per  lOfl  bahts) 

.SP.YIN  I  per  100  pesetas)  .  .... 

SU'RAITS  SETTLEMENTS  (per  100  Str.  $) 

SWEDEN  (per  100  kronor)  . 

SYRIA-I.ERANON  . 

TURKEY  (per  IflO  lira)  . 

URUGU.YY'  (per  100  pesos)  . 


US  $7.1'.-. 

US  |0.15 

L’S  $0.45 

l.dS 

3.00 

3.30 

Blocked  .\ccouiit  —  12.10. 

1.!)8(> 

1.90 

1.94 

5.1(> 

3.25 

3.50 

1.35 

1.05 

. 

51.871 

33.00 

30.00 

1  (.55 

10.50 

11.50 

2.87 

2.35 

2.45 

2.58 

2.45 

F.MK  222.  22 

FMK  500.00 

FMK  400.00 

frs.  350.00 

frs.  395.(M) 

frs.  380.00 

23.80 

17., 50 

18.50 

9.50 

10.75 

2(i'.io 

22.50 

23..50 

17.42 

1()..5(l 

17.00 

21.00 

18.50 

19.00 

2.80 

70 

.85 

lire  (i21.75 

lire  730.00 

lire  710.00 

14.(K) 

10.50 

11.50 

30.25 

20.50 

21 .50 

0.25 

(>.80 

3!  47 

3.30 

3.4(1 

8.00 

4.50 

.5.50 

9.15 

1.80 

1.90 

32.74 

30.50 

32.00 

19.30 

15.00 

10..50 

.iv75 

28.  .50 

32..5() 

42.35 

.52.50 

53.50 

OutstanJing  Issues 

Gumey  Products  Limited 

(Incorporated  under  the  laws  of  Canada) 

$750,000 

Cumulative  Redeemable  Sinking  Fund  Preferred  Shares 
$l.bO  Dividend — Par  Value  $30  Per  Share 
and 

25,000  Common  Shares — no  par  value 
Price:  $33  per  unit,  flat 

A  unit  consists  of  one  Preferred  Share  and  one  Common  Share. 

The  dividend  on  the  Preferred  Shares  accrues  from  February  I,  1951, 

We,  as  principals,  offer  these  units  of  Preferred  and  Common  Shares,  subject 
to  prior  sale  and  allotment  and  subject  to  the  approval  of  all  legal  matters  by 
our  counsel,  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &.  Stewart,  Toronto,  and 
by  counsel  for  the  Company,  Messrs.  Blake,  Anglin,  Osier  &.  Cassels,  Toronto. 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The  Com¬ 
panies  Act,  1934,  as  amended,  will  be  promptly  furnished  on  request. 


Gaiidner  &  Company  Limited 

360  St.  James  St.  West,  Montreal 

UArbour  5Z52 

Toronto  Hamilton  Calgary 

Quebec  City  Kitchener  Kingston 


Orange  Crush 
Earnings  Off 

Sales  Down  1 3.4  p.c. 
with  30  p.c.  Tax  a  rac> 
tor  in  Decline 

Annual  report  of  Orange  Crush 
Ltd.  for  fiscal  year  ended  Novem¬ 
ber  1st,  1950,  shows  consolidated 
net  earnings  of  $289,591,  equal  to 
68  cents  a  share  on  stock,  which 
compares  with  earnings  of  $411,-  ' 
041,  or  96  cents  a  share,  for  prev¬ 
ious  year.  The.  1950  net  is  after  ! 
all  charges  including  $111,060  for 
depreciation  and  $189,119  for  In¬ 
come  taxes.  In  directors’  report, 
J.  William  Horsey,  chairman  and 
president,  points  out  that  con¬ 
solidated  sales,  due  to  adverse 
weather  conditions  and  the  im¬ 
position  of  a  special  30%  tax  on 
carbonated  beverages  by  the  Can¬ 
adian  government,  were  13.4% 
lower. 

Continued  progress  is  reported 
In  the  programme  to  effect  a  prof¬ 
itable  operation  within  the  bound¬ 
aries  of  the  income  available.  Mr. 
Horsey  states  that  every  effort 
is  being  made  to  obtain  wherever 
possible  a  more  adequate  return 
for  the  company’s  products,  com¬ 
mensurate  with  rapidly  rising  mat-  , 
erlal  costs  and  generally  increased 
operating  expenses.  Equipment 
shortages  are  becoming  evident 
and  the  company  is  well  protected 
in  essential  items.  i 

Balance  sheet  of  as  November  > 

1,  1950,  shows  a  reduction  of 
$565,000  in  funded  debt  and  an  in¬ 
crease  of  $114,000  in  fixed  assets, 
with  working  capital  of  $1,541,878, 
comparing  with  $1,850,079  the 
year  before.  Ratio  of  current  as¬ 
sets  to  current  liabilities  is  2l^  : 
to  1.  Earned  surplus  of  $351,674  ' 
is  up  from  $203,379  at  November  ’ 

2,  1949.  1 

Successful  research  by  the  Unit-  ' 

ed  States  subsidiary  developed  a  ' 
stronger  concentrate  for  its  fran-  | 
chise  bottlers,  which  resulted  in  a  - 
higher  margin  of  profit  to  the  ^ 
company  and  to  the  bottler.  Par-  ^ 
ticular  attention  has  been  given  ’ 
to  further  strengthening  the  fran-  ' 
chise  operations  by  replacing  bot-  I 
tiers  whose  results  have  proven 
unsatisfactory.  ( 


HMd.  M,w  Cemp..y 

For  Can  Car  Buses 


less  trolley  coaches  are  produced  United  Corporations  Ltd.,  an- 
at  Canadian  Car’s  Fort  William  nual  meeting  in  Montreal  on 
automotive  division  plant.  Thursday,  March  8th  at  11  a.m. 


DUDLEY  DAWSON,  who  has 
been  elected  president  of  the  new¬ 
ly  formed  investment  firm  of  Daw¬ 
son,  Hannaford  Ltd.  which  repre¬ 
sents  an  amalgamation  of  Mc'Iag- 
gart,  Hannaford,  Birks  &  Gordon 
Ltd.  and  Dudley  Dawson  Ltd. 

J.  D.  McTaggart  is  chairman  of 
the  board  of  new  company,  while 
H.  J.  Hannaford  and  G.  A.  Birks, 
who  founded  the  original  firm  of 
Hannaford,  Birks  and  Company 
Limited  in  1929,  will  continue  their 
association.  In  addition,  W.  M. 
Tafts,  J.  S.  Ramsay,  J.  V.  Emory, 
Miles  O’Reilly,  Robert  Ouimet,  for¬ 
merly  connected  with  the  com¬ 
panies  now  amalgamated,  will  be 
associated  in  the  new  firm.  Mr. 
Tafts  will  be  resident  director  in 
Toronto. 

NatT  Mefal  Exposition 
For  Detroit  in  October 


Transit  Companies  Pur¬ 
chasing  Diesel  Powered 
and  Trackless  Trolleys 

Following  upon  recent  demon¬ 
strations  throughout  Canada  of 
the  A.E.C.  diesel  engine  installa¬ 
tion  in  the  CanCar  -  Brill  buses  be¬ 
ing  built  by  Canadian  Car  & 
Foundry  Ltd.,  V.  M.  Drury,  pres¬ 
ident  of  company  has  announced 
the  placing  of  substantial  orders 
by  leading  transit  companies  for 
diesel  powered  buses. 

'The  list  includes  the  following: 
Provincial  Transport  Co.  (50); 
Canada  Coqch  Lines  (35);  Mont- 
I  real  Tramways  Co.  (50) ;  Hamil¬ 
ton  Street  Railway  Co,  (10); 
Peterborough  Bus  Lines  (2). 

Additional  o.ders  for  CanCar- 
Brill  trackless  trolley  coaches 
have  been  received  from  the  Ham¬ 
ilton  Street  Railwty  Co.  (30); 
City  of  Saskatoon  (16);  Ottawa 
Transportation  Commission  (10) 
and  City  of  Fort  William  (2), 

This  brings  the  total  quantity  of 
CanCar  -  Brill  trackless  trolley 
coaches  now  in  operation  in  the 
principal  Canadian  cities  from 
coast  to  coast  and  on  order  to 
1,012  vehicles. 

CanCar-Brill  buses  and  track- 


An  interesting  study 
of  the  following  company  is  available  on  request 
without  obligation  — 

HAYIS  STIEL  PRODUCTS  LIMITED 

Write  er  phene  for  a  copy 

G.  E.  LESLIE  &  CO. 

STOCK  IROKERS  AND  GENERAL  INVESTMENT  DEALERS 
360  St.  James  St.,  W.,  Montreal,  HArbour  8281 


HALIFAX,  N.S.I  SYDNRT.  N.S.:  SAINT  JOHN.  N.B.I 
MONCTON,  N.B. 

Privstt  wir*  connection!  with  Horltimo  ProTincoi,  Now  York. 
Toronto  and  other  leading  financial  cantraa 


work  of  placing  in  employment 
the  handicapped  by  the  agencies 
i  goes  on  every  week  in  the  year,  it 
is  not  concentrated  in  one  week. 

Nor  is  the  week  capable  of  be¬ 
ing  over-commercialized.  The  week 
is  worth  a  try. 

4^  y  V 

In  a  sense  all  workers  who  have 
not  had  the  education  they  are 
capable  of  using  and  who  have  not  j 
had  the  training  for  skills  they  are 
capable  of  acquiring  are  handicap¬ 
ped  persons.  Many  of  these  could 
remedy  this  if  the  will  to  do  so 
were  there  —  the  facilities  are 
fairly  plentiful;  what  with  voca¬ 
tional  schools,  technological  in¬ 
stitutes,  universities,  apprentice¬ 
ship  schemes  (governmental  and 
industrial)  and  business  courses. 

Skills  are  needed  today  —  not 
only  for  the  sake  of  the  national 
economy  but  also  for  the  satisfac¬ 
tion  these  persons  who  are  cap¬ 
able  of  becoming  skilled  would 
have  in  real,  interesting  work. 

Think  of  the  frustrated  persons 
who  could  become  responsible  citi¬ 
zens  if  only  they  would  overcome 
their  handicap  of  being  unskilled 
or  untrained. 

Melchers  Net 
Again  Higher 

On  Increased  Sales 
Earning  Up  Moderately 
at  $1  on  Preferred 

Annual  report  of  Melchers  Di.s- 
tillers  Ltd.  for  year  1950  shows  a 
moderate  improvement  in  operat¬ 
ing  profits  and  net  earnings  over 
previous  year’s  figures  with  net 
after  all  charges  up  at  equivalent 
of  $1  a  share  on  outstanding  pre¬ 
ferred  stock  from  95  cents  a  share 
in  1949. 

In  directors’  report,  Hon.  Victor 
Marchand,  chairman,  states  that 
total  sales  showed  an  increase  dur¬ 
ing  year  and  that  company’s 
brands  are  now  on  sale  from  coast 
to  coast. 

Net  operating  profit  for  1950  is 
shown  at  $363,043,  up  from  prev¬ 
ious  year’s  total  of  $332,190  and, 
after  depreciation  $8,500  greater 
at  $114,996  and  income  tax  pro¬ 
vision  $8,000  higher  at  $122,000, 
net  earnings  amounted  to  $126,047 
as  compared  with  $119,856  in  1949. 

Balance  sheet  reveals  an  im¬ 
provement  in  net  working  capital 
during  year  to  $1,518,102  from  $1,- 
404.459  at  end  of  1949;  current 
assets  increased  by  $70,000  to  $2,- 
149,139  while  current  liabilities  de¬ 
clined  about  $43,000  to  $631,037. 
Bank  loan  was  cut  in  half  to 
$200,000  from  $400,000  on  1949 
balance  sheet. 

Directors’  report  states  that  al¬ 
though  grain  prices  rose  substan¬ 
tially,  the  company  continued  to 
produce  throughout  most  of  the 
year  in  order  to  maintain  its 
whisky  inventories  at  the  max¬ 
imum. 

POOLED  STOCK  RELEASE 

The  consent  of  the  Ontario  Se¬ 
curities  Commission  has  been  given 
to  the  release  of  150,000  escrowed 
I  shares  of  Jaculet  Mines  Limited 
i  on  a  pro  rata  basis,  leaving  bal- 
,  ance  of  200,000  shares  still  held  in 
i  escrow. 


Detroit.  —  The  33rd  National 
Metal  Exposition  and  Congress 
will  be  held  October  15-19,  1951,  at 
the  Michigan  State  Fairgrounds 
here.  The  exposition  and  congress 
is  sponsored  by  the  American 
Society  of  Metals,  American  Weld¬ 
ing  Society,  Metals  Branch  A.I. 
M.E.,  and  the  Society  for  Non- 
Destructive  Testing.  Foreign  ex¬ 
hibitors  and  visitors  directly  con¬ 
nected  with  the  metal  industry 
in  friendly  nations  are  welcome  to 
participate  in  the  Exposition. 

It  is  expected  that  many  thou¬ 
sands  of  executives,  engineers  and 
production  men  in  the  metals  in¬ 
dustry  from  all  sections  of  the 
United  States,  as  well  as  Canada 
and  other  foreign  countries,  will 
attend  the  show. 

Interested  exhibitors  or  visitors 
should  contact  Chester  L.  Wells, 
assistant  director,  National  Metal 
Exposition  and  Congress,  c/o 
American  Society  for  Metals,  7301 
Euclid  Avenue,  Cleveland  3,  Ohio. 
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AND  THE  FORMATION  OF 


Dawson,  Hannaford  Limited 
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PROFIT  CHART 


IN  BUSINESS  ^ 

cukof UOtti 

^  MArr  uiiDT  VAll 


DOES  HURT  YOU 


You  can’t  shot  your  eyes  to  what's  going  on  in  your  field  . . .  and 
hope  to  keep  abreast  of  today’s  tough  competition. 

Attend  the  1951  Canadian  Internotionol  Trade  Fair  and  s6e  what’s 
available  in  new  equipment . . .  new  materials  • « .  new  Ideas  . . .  from 
around  the  world  and  from  just  around  the  comer.  At  the  C.I.T.F.  you  can 
compare  and  buy  the  best  the  world  has  to  offer. 

Plan  now  to  attend  the  1951  Trade  Fair.  Ask  your  trade  association, 
or  write  for  an  informative  illustrated  booklet  to  the  Administrator, 
Canadian  International  Trade  Fair,  Toronto. 


There’s  something  for  YOU  at  the 


DfDICATEO  TO  THE  PROMOTION  OF  INniNATIONAL  TRAD! 
BY  THE  GOVERNMENT  OF  CANADA 


y/ 


—  THE  FINANCIAL  TIMES.  MARCH  2,  1951 


Fraser  Shows 
Wide  Gain  In 
Net  Earnings 

Up  Over  50  Per  Cent 


only  by  permitting  greater  pro- , 
duction  for  a  number  of  grades 
of  paper  and  the  meeting  of  more 
exacting  specifications,  but  also  by 
sales  on  the  market  in  both 
bleached  and  unbleached  form. 
The  average  dally  production  at 
this  mill  is  now  greater  than  its 
designed  capacity. 

Market  prices  of  nearly  all 
products  manufactured  Increased 


Cl  I  C  II  |>  terest  in  the  new  company,  but 

^0||€  IyC  I  N.  C.  Hobson,  who  was  division 
*  *  *  I  manager  of  the  salt  division  in 

f  |x  i  ''’‘I'  general  manager. 

DUSIIIvSS  Sale  of  its  salt  business  is  in 

-  '  line  with  the  C-I-L  policy  of  dir- 

Purchasinq  Interests  Re-  “  increasing  proportion  of 

.  OIJ  f  its  technical  experience  and  manu- 

vive  tJlq  IN  a  nri  e  Ot  facturing  effort  into  the  produc- 

Canadian  Salt  Co.  tion  of  those  established  and  new- 

-  ly-developed  chemical  products 

formation  is  announced  of  a  unusual  technical 

V  rnmnanv  ranaHion  «5aU  financial  resources,  the  com- 


trom  1 949  Level  at  during  the  year  with  most 


J5  7I  a  Share  on  Com- I  Formation  is  announced  of  a  financli 

>b,/l  a  bhare  on  <-Om- ,  new  company,  Canadian  Salt  Co. 

wage  increases  were  granted  dur-  purchase  the  salt  business  , 


Annual  report  of  Fraser  Com¬ 
panies  Ltd.  for  1950  reflects  a 


ing  the  year.  Cost  of  practically 


of  Canadian  Industries  Ltd.  and  Employees  of  the  salt  di\Tsion 
also  the  business  of  Alberta  Salt  of  C-I-L  are  being  in\'lted  to  conti- 


all  materials  and  supplies  used  in  Aioena  oan  --  -  -  --  a 

^  .  .1  Co.  Head  office  of  the  new  com-  nue  with  Canadian  Salt  Co.  Ltd. 

manufacturing  also  increased  dur- '  ncau  omcc  me  new  mm  i 


~  iiiaiiuiaci-ui  iiiK  ai9u  iiiijieiiacu  uur*  o 

year  throughout  which  almost  all  ^^e  year,  manv  substantiallv.  ^  located  in  Montreal.  I  FACE  3 

plants  of  company  operated  at  Report  states  that  disastrous  organization  will  be  head- 1  - 

capacity  with  demand  for  all  prod-  fj^e  which  destroyed  the  greater  ^  Milner,  of  Edmonton.  !  Dividend  BoOSt  By 

Ucts,  during  last  5  months,  in  ex-  portion  of  the  Village  of  Cabano,  Transfer  to  the  new  owner  takes  InternaHonol  BrOnze 

cess  of  production.  Operating  p  q  ^^^y  destroyed  th®  ®u<J  of  March.  Can- !  _ 

profits  increased  over  previous  practically  the  entire  inventory  of  adian  Salt  Co.  Ltd.  will  carry  on  i  Directors  of  International 
years  figure  by  more  than  $3.1  lumber  products,  consisting  of  ap-  such  brand  names  as  ‘'Windsor”!  t.m 


i.guie  oy  mm.  lumber  products.  Consisting  Of  ap-  sucn  oranu  names 

million,  or  about  36*3  per  cent,  proxiniately  five  million  board  and  "Cascade”  salt, 
while  net  earnings  were  up  over  jggj  Company’s  Cabano  yard.  The  new  venture  i 


Id  "Cascade”  salt.  I  Powders  Ltd.  declared 

The  new  venture  revives  a  com-  ,  P“‘  ^ 


BOUND 

TO 

RISE !  ” 


$1.5  million,  or  better  than  50  per  lo,,  fu„y  covered  by  insur-  j  pany  name  that  dates  back  to  1901.  j  30  cents  per  share  on  the  common 
cent.  Net  earnings  on  common,  ^nce.  The  manufacture  of  shingles  I  The  old  Canadian  Salt  Co.  oper- 1  stock  and  a  regular  quarterly  pay- 
charges  and  preferred  railway  ties  has  been  discon- I  ated  at  Windsor  until  1928,  when!  ment  of  37*^  cents  on  the  prefer- 
sirre^^fS  1950  a?  compared  ^ith  scarcity  of  mer- ,  it  became  part  of  Canadian  In-;  ^g^  disbursements  to 

$3  63  a  share  ”n  1949  chantable  cedar  logs.  I  dustries  Ltd.  C-I-L  retains  no  in- j  paid  April  14  to  shareholders  | 

Operating  profits  for  year  under  I  — — —  of  record  March  14.  . 

review  amounted  to  $11,523,805  Utinn^HUUI  Latest  distribution  on  the  com- 

and  compared  with  1949  fiaure  of  »  nu§/§namig  IH  ,  nion  compares  with  20  cents  paid 

$8,419,141.  Bond  interest  was  re-  I  January  15,  prior  to  which  no 

duced  from  $175,000  to  $166,250;  Ei  1^  I  "I"  A  ■  ^1  ^  !  dividends  had  been  paid  since  Oct- 

while  provision  for  depletion  in-  I  I  I  ImI  w  i  ®^®n  15.  1947,  when  37*3  cents 

creased  to  S292  3«1  from  S2.'i4  .50.5  ■  *  ”  ~  ■  ■  ^  •  waS  paid. 


One*  upon  a  timo,  (fioro  was  o  wrfliP 
His  name  was  Horatio  Alger,  A 


And/  when  Father  was  a  boy 


GrorKifather  wos  not  so  old,  either,  bookf 


like  "Bound  to  Rise*  ond  "Strive 


end  Succeed”  were  very  popular  indeed.  AImpst  oil  Alger’s  stories  told  of  o  poor  boy 


Operating  profits  for  year  under  I 
review  amounted  to  .$11,523,805 
and  compared  with  1949  figure  of 
$8,419,141.  Bond  interest  was  re¬ 
duced  from  $175,000  to  $166,250; 
while  provision  for  depletion  in¬ 
creased  to  $292,361  from  $254,505, 
depreciation  to  $2,949,560  from  j 
$2,881,399,  and  provision  for  in¬ 
come  taxes  to  $3,641,000  from  $2,- 
171,000  for  1949.  Net  earnings 
after  all  charges  were  up  at  $4,- 
474,634  from  $2,937,237  year  be¬ 
fore. 

During  the  year  12,440  shares  of 
4%  %  preferred  stock  were  re¬ 
deemed  and  cash  was  deposited  in 


Whats  Happening  h 

HTr  iTai  N  ? 


who  sovod  a  rich  man  from  serious  intury 


And,  always,  the  poor  boy  become  rich  himself . .  • 


December.  1950  for  the  redemption  the  steady  fall  in  the  govem- 
of  lo.OOO  additional  preferred  nient’s  popularity,  there  is  noth- 
shares  which  were  redeemed  in  . _ i.  ^  _ _ _ . _ 


Labour  Government  Seen  Losing  Popular  ' 

i  ca  j*i  CL*  •  i_i«A  L  T  J»  Corporation  Ltd., 

Support  Steadily  —  Snipping  Hit  by  Trading  ,  annual  and  special  meetings  in 

Policies  —  Industrial  Unrest  Threatens  Re-  !  Montreal  on  Friday,  March  SOth 

armament  Program  i _ _ 

Bv  ALFRED  W.  GrVGELL,  !  ^^^^I^tion  centre  in  the  coun- 

Lond.n  ■co,r«p,nd.„t  oi  Th,  Fi-.„cUi  Tim..  '  This  centre  was  Used  during 

the  war  to  enable  workers  to  re- 
'  I  cover  from  strain  and  over  work, 

n,  (By  mail)  —  Despite  i  questionable  right  to  special  con-  it  is  perhaps  appropriate  that  a 


Today,  we  are  not  at  all  sure  this  is  the  best  way  to  get  rich.  Rich  men 


ore  tew.  And  most  of  them  seem  quite  competent  at  keeping  from  under  the  feet  of 


By  ALFRED  W.  GINGELL, 

London  corr.apondcnt  of  Th.  Financial  Time. 


runaway  horses 


London,  (By  mail) 


or  automobiles. 


Iteration.  |  budget  which  may  produce  simi-  i 

*  ^  ^  I  lar  sjTuptons  should  have  its  con- 

A  serious  setback  threatens  our  |  ception  in  such  relaxing  surround- 


However,  oil  of  us  confidently  feel  we  are 


"Bound  to  Rise.*  Our  desire  ft 


January,  1951.  Balance  sheet  as  nrAA-ent  thAm  rearmament  program.  The  work-  ings. 

at  December  31,  1950  reflects  inrioffnitniv  in  nnwer  ®*'®’  dissatisfaction  over  the  rise 

A,.-..  _ _ A.-™  *1..  tinuing  indefinitely  in  power.  .  ^  , 


these  redemptions  and  the  pay- 


Parliamentary  tradition,  built  up 


in  the  cost  of  living  is  reflected 


¥  4*  4* 

Make  no  mistake  there  is  wide- 


le  "Strive  and  Succeed.”  And  we  feet  one  of  the  best  ways  to  do  this  is  by  opening  o 


$2,798,880  in  respect  ^^g^  ^j^g  centuries  however  has  mounting  wave  of  Indus-  j  spread  criticism  here  that  a  dis- 


tlmreof.  Ai  addition.  $350,000  always  called  into  play  the  un-  i  .,  k  i  “ 

principal  amount  of  2*3%  serial  ^tten  law  of  the  British  consti-  railwaymen  are  m  a  rebel-  cer  has  been  appointed  as  Su- 

bonds  were  retired,  reducing  fund-  tution  which  savs  that  a  irovem-  mood  over  the  findings  of  the  preme  Allied  Commander  of  the 

ed  debt  to  $5,600,000.  Expendi-  .^ent  should  resijrn  when  it  has  Inquiry  on  wages  and  fleet  which  will  operate  under  the 

tures  for  additions  and  improve-  lost  the  confidence  of  the  nation,  conditions  and  similar  trouble  is  North  Atlantic  Treaty.  But  let 
ments  to  plants  and  properties  for  jf  jg  ™y  oninion  that  now  is  the  feared  in  other  industries,  me  hasten  to  add  that  there  is 

_ X^.1  X.  *4  AWfXt'An  HiarnnfAnf  /$f  fnitrSA  fa  A*aia*  A  »  V  /•a  4- 


trial  unrest. 


tinguished  American  naval  offi- 


Saving$  Account 


1950  amounted  to  $1,479,543. 
Consolidated  net  working  cap 


hour  in  which  honour  calls  upon 
Mr.  Attlee  to  tender  the  resigna- 


This  discontent  of  course  Ls  nothing  anti-American  about 
brought  about  by  the  rise  in  the  these  criticisms.  From  the  em- 


with  The  Dominion  Bonk.  It  is  a  good  thing  to  read  books 


about  how  to  succeed,  ft  is  a  battar  thing  to  plan  your  social  and  business 
life  so  that  s//ccess  is  certain, 


ital  stood  at  $7,831,219  at  the  end  tion  of  his  ministers  to  the  King,  official  cost  of  Imng  index  which  barrassed  replies  of  the  Prime 


has  risen  by  no  less  than  14  points  Minister 


of  1950,  an  increase  from  $6,845,-  The  cvnics  however  sav  that  the  ^  Minister  under  the  sear. 

447  on  1949  balance  sheet.  Current  Se  v  .  examination  by  Mr.  < 

assets  included  cash  of  $2  175  818  socialists  is  to  re  There  can  be  little  doubt  that  !  chill  during  a  House  of  Com 

assets  inciuaea  casn  or  44,1/0,818  jgjjj  their  seats  at  all  costs.  It  .u.  o-nA'^mmant  bn.  niinw*.,!  if  fhof 

and  Government  of  Canada  bonds  j.  -Iso  said  that  thev  should  not  1.  f°'«^ment  has  allowed  the  debate,  it  is  obvious  that  he 
carried  at  cost  of  XI  990  000  In-  “  j  ^  snouid  not  situation  to  drift  and  the  ever-  rather  hazv  as  to  the  rea.soni 

carriea  at  cost  or  4i,»»u,ooo.  in-  command  the  same  remuneration  oi-_f  nf  th-  rnminfomi  '  fv,-  =rA-,«i-fr— .f 

ventories  were  moderately  lower  elsewhere  I  confess  that  thoueiits  a  n  Cominfoi m  |  the  appointment, 

of  113  075 oo-Qi.,af  *7  750  710  f*®®*^**®*^- •*  ®o**^®®®  *^'*°'*B'**®  snd  fellow-travellers  wall  make)  ,,  shinwell  who  was 

at  $7,413,075  as  against  $7,758,719.  hke  these  passed  through  my  future  nacification  difficult  It  1 

-K-am  1UIII  -Rio-  iTo-f—  _.,_a  — . _ -  --a  _ i***-**"  paciiicauon  airricuit.  11  1  reoresentative  cm  the  De 


searching 


A  Sovings  Account  with  The  Dominion  Bonk  will  help 
you  to  help  your  family,  your  business,  ond  your* 
self.  A  Savings  Account  con  ensure  your  success. 


aw// 

Brmmh  tf  The  DoinhihA 
Bank,  yen'll  find  fritudty, 
eirTtt«iis  and  tfficitiit 
unit*.  Dnp  in  tndny! 


New  Mill  Big  Factor  mind  when  I  sat  in  the  Press  Gal-  was '  obvious  “that  devaluation' 

bi-  — T.— f  f-  -b— b-1.1—  ioi-v  +b-  now  TTntiao  nf  Cnm  O'Dvious  iiiat  devaluation,  Committee  of  the  North  Atlantic 

In  his  report  to  shareholders,  lery  of  the  nevv  House  of  Com-  American  stockpiling  and  world-  Treatv  must  have  shown  undue 
Aubrey  Crabtree,  president,  states  mons  listening  to  the  recent  de-  wide  rearmament  must  sooner  or  n-qaivltv 
that  quantity  of  pulp,  paper  and  bate  on  defence.  The  government  g^^gg  passivuy. 

paperboard  products  shipped  in  survived  by  reason  of  the  fact  ^gg  sharply.  It  was  also  obvious  ^  *•  "*®®  g®sture  if 

which  was  48,468  tons  in  that  avowed  pacifists  went  into  f^at  when  this  happened  the  po-  the  Amencans  were  to  come  for- 
excess  of  the  quantity  shipped  the  division  lobby  to  record  their  jjgy  gf  wage  and  income  stabiliza-  "'^‘tb  a  suggestion  to  reverse 

in  1948,  the  previous  record  year,  votes  in  favour  of  the  rearmament  ^ion  would  break  down.  decision. 

The  new  mill  at  Newcastle,  N.B..  program  against  the  opposition’s  lyith  no  wages  policy,  we  are  i  ’P*®re  can  be  no  question  that  , 


representative 


was  a  major  contributing  factor  censure  motion. 


the  decision. 

’ITiere  can  be  no  question  that 


THE  DOMINION  BANK 


now  getting  a  disorderly  succes-  Britain,  being  the  key  to  all  com-  1 


to  this  Increase  In  tonnage,  not  To  guage  the  fall  in  the  govern-  gion  of  wage  claims  in  one  Indus-  munlcations  across  the  Atlantic 

ment’s  popularity  one  has  only  to  |  try  after  another.  This  lack  of  po-  with  Europe,  apart  from  our  na- 

look  at  recent  by-elections.  ’The  i  licy,  contributes  to  the  undisci-  val  traditions,  has  the  right  to 

J,  -  Socialist  vote  at  the  Bristol  elec-  |  piined  strike  action  which  often  j  claim  the  post  for  a  British  Ad- 

tion  was  an  outstanding  example,  j  under  communist  influence  chal-  1  niiral. 

It  fell  by  no  less  than  twenty-five  1  icnges  the  findings  of  arbitration  Surely  our  influence  has  not  so 
per  cent.  From  this  and  other  in-  |  boards.  It  is  not  enough  to  appeal  I  far  declined  that  we  now  lack  the 

B  _  dications,  one  would  deduce  that  j  to  the  workers  to  make  use  of  the  j  Nelson  touch? 

B  B  there  is  now  a  large  popular  ma-  |  constitutional  machinery  of  con-  ; 

fl  jority  for  the  Conservatives.  '  ciliation.  ’The  workers  must  be  | 

The  great  loss  of  votes  to  the  t  willing  to  accept  awards  even  if  | 

0  government  cannot  be  easily  ex-  j  they  do  not  come  up  to  their  ex-  1  a 

plained  away.  The  people  to  whom  |  pectations.  ’This  is  the  least  that  . 

^j^g  sgciaiigtg  jjave  always  appeal-  |  can  be  expected  of  them  in  a  time 
J  ed  are  deserting  them.  It  is  not  |  of  economic  stress. 

0  ^  i  the  better  off  sections  of  the  |  In  this  country  we  need  two 

r  '  community  who  have  been  hit  by  'policies.  The  government  and  the 

!  ^j^g  mishandling  of  the  food  situa-  i  unions  should  give  some  guidance  These  Fii 

tion.  I  as  to  the  lines  which  an  orderly  | 


'Durb'g  tl*e  past  months  The 
|Bank  of  Nova  Scotia’s  Monthly 
j  Review  covered  a  wide  range 
'of  subjects,  from  a  discussion  of 
the  significance  of  oil  develop¬ 
ments  in  Alberta  to  a  timely 
I  survey  of  the  implications  of 
(sterling  devaluation. 

Each  month,  in  this  fashion,  the 
Monthly  Review  discusses  some 
j  topic  of  interest  to  the  business- 
j  man  who  likes  to  keep  abreast  of 
I  the  times. 
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The  hardest  hit  are  the  small  adjustment  between  wages,  and 
pensioners,  the  lower  paid  wage  ^be  rising  cost  of  living  should 
earners  and  the  working-class  follow.  Secondly,  the  governments 
housewife.  It  is  quite  possible  that  own  expenditure  must  be  ^  heavily 
many  people  who  would  normally  ^**1-  ®'**J  they  must  limit  their 
vote  for  the  Socialists  will  not  be  commitments  to  the  available  na- 
able  to  bring  themselves  to  vote  tional  resources. 

Conservative.  But  many  are  so  #  ¥  * 

disillusioned  that  they  would  prob-  Readers  of  this  column  would 
ably  abstain  and  make  an  over-  have  gathered  that  it  was  my 
whelming  victory  for  the  con-  view  that  the  improvement  in  Bri- 
servatives  certain.  tish  overseas  trade  in  1950  would 

:p  |  be  difficult  to  maintain  in  1951. 

There  can  be  little  doubt  that  raw 
The  annual  report  of  tbe  l  shortages  and  the  di- 

Chamber  of  Shipping  severely  cri-  I  rearmament 

ticizes  the  effect  of  government  ^gg^^^^  the  efforts  of  Bri- 

trading  on  Britain  s  shipping  in-  g^  ^  markets.  Al- 


'  dustry.  It  states  that  normal  com 


thoug'h  exports  for  Januar}'  were 


mercial  trading  was  more  sensi-  than  ever  the  big  rise  in 

tive  to  market  conditions  than  ■  ® 


imports  sharply  increased  the  ad- 


government  departments.  Adjust- 1  ^.g^-^g  ^gig^^e  of  trade. 


ments  were  made  more  rapidly  by 
private  enterprise  than  was  pos¬ 
sible  under  the  slow  machinery  of 


Material  shortages  on  defense 
orders  have  not  yet  cut  into  ex-  1 
ports  but  it  is  possible  to  read  1 


bulk  bu.ving.  They  were  made  I  t^g  published  detailed  fi 


ivithout  the  disturbance  of  the 
tonnage  markets  that  followed 
from  the  discovery  of  a  "short 


gure.s  the  fact  that  British  stock¬ 
piling  has  begun  to  throw  the  fi¬ 
gures  out  of  balance.  ’The  feeding 


position”  by  a  government  Pur- Pgg„  ^g^^^g^ 
chaser.  Py  heavy  imports  of  American 

’The  announcement  in  November  maize  while  there  have  been  hea- 
that  the  Ministry  of  Fuel  would  |  yier  imports  of  wool, 
have  to  import  a  substantial  gut  r  jg  iq  jjg  doubted  whether 
quantity  of  coal  had  a  most  se-  British  stock-piling  is  yet  a  ma- 
rious  influence  on  the  world  ton-  joj.  factor.  There  has  undoubtedly 
nage  position.  ’There  was  the  been  a  deterioration  in  the  terms 
ironic  position  of  other  ministerial  of  trade  due  to  a  rise  of  imported 
departments  falling  over  them-  i.a\\'  materials  due  to  the  war  In 
selves  in  an  effort  to  obtain  equal  Korea  and  the  American  stock- 
priority  for  their  own  commit-  piling  program. 


I^SB  V' 

JkMW  The  position  was  also  aggravat-  With  onlv  .six  weeks  remaininjr 
'  '  ed  by  the  tonnage  requirements  before  Mr.  Gaitskell  introduces  the 

A  SIGN  OF  GOOD  FRIENDSHIP  other  European  countries  to  fjj.gt  budget  of  his  career,  vague 
cover  their  own  coal  purchases,  forebodings  about  what  it  may 

- 1  No  private  firm  would  have  shout-  contain  are  in  the  air.  When  the 

j  ed  to  the  housetops  that  it  was  Chancellor  spoke  during  the  de- 

a  Scatia  I  intended  to  Import  coal  from  Am-  fence  debate,  he  made  it  plain 

I  erica  knowing  the  affect  it  would  that  rearmament  would  be  paid 

>n  your  complimentary  1  *”****®diately  have  on  freight  rates,  for  on  a  “pay  as  we  go”  basis, 
tiva  "Monthly  Raviaw."  |  report  stresses  the  need  for  a  only  one  thing  may  take  the  blt- 

j  modification  of  taxation  policy  to  temess  out  of  the  medicine  and 
I  enable  companies  to  renew  their  that  is  a  continued  increase  in 

- j  fleets.  national  productivity. 

_ ,  There  can  be  no  disagreement  It  may  be  that  events  will  prove 
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national  productivity. 

It  may  be  that  events  will  prove 


with  the  view  that  without  an  Mr.  Gaitskell  too  pessimistic  in 
efficient  mercantile  marine  this  his  estimate  of  a  four  per  cent 
country  could  never  have  survived.  Increase.  I  understand  that  the 
On  grounds  of  national  security  Chancellor  has  been  conferring 
alone,  the  Industry  has  an  im-  with  Treasury  eiuerta  at  a  re- 
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Sion  some  searching  questions  as  to  the  arguments 
^'1  hA  ~  I  '^ith  which  the  government  intends  to  justify  the 

1 1 1  w  I  II ICII  IwICII  1 1111^5  continued  encroachment  on  the  freedom  of  Cana- 
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Canada  Needs  The  Highway 
The  U.  S.  A  Seaway --So? 


•y  E.  C.  ERTL 


Canada,  as  Mr.  Howe  has  said,  I 
is  not  a  minor  edition  of  the  J 
United  States.  Nor,  however,  | 
should  it  be  our  business,  our  | 


A.  R.  W.  YOUNG  .  Editor  ~  .  -  — 

'■  I  Trade  Minister  C.  D.  Howe  has  doubtedly  are  different  from  those  classification  of  rural  post  offices, 

SUBSCRIPTION  PRICE:  In  Conado  and  th,  United  Kins-  -  found  it  necessary  —  as  it  ob-  Of  piping  peace.  Technologically,  to  be  shelved  until  there  was  rural 
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offices  or  from  any  responsible  Advertisinc  Agency.  tlcular  points  in  his  addrcss  be-  tion  has  to  take  place,  not  only  X  country  cannot  be  said  to  be 

BEAD  OFFICE:  Montreal,  LAncaster  2136*  —  All  Depart-  The  more  Of  less  decisive  Indication  given  by  fore  the  Chicago  Commercial  for  the  sake  of  the  continent  or  concerned  greatly  about  the  roots 

TORONTO  OFFICE-  i<Hi7  Rov.i  Bank  Blda  8  Kina  Strrrt  Trade  Minister  Howe  in  an  address  during  the  Club.  for  that  of  the  United  States  and  of  its  nationhood  if  the  only  long 

TeleplKme,  \VA.  s-SWi;  \v.  L.  Campbell,  ^Ontario  .  week  fhaf  n  crenorai  nrire  freeze  in  Canada  is  C"*  point  was  Canada’s  indivi-  ***  industrial  War  effort,  but  also  overdue  major  project  can  thus  be 
Representative.  P^®*-  R  general  price  freeze  In  Canada  is  economics  and  in  poli-  for  the  sake  of  Canada’s  security,  shelved,  without  protest.  Is  it  that 

LONDON.  ENG.:  95  Bishopafate,  E.c,  2,  Davi.a  A  Co.,  not  Considered  desirable  by  the  government  comes  which  prevented  It  from  be-  ^'^t  none  of  these  steps  toward  in-  the  provinces,  which  have  been 

>iEW*YORK!*iu**Broadway,  R.  s.  Farley,  Repreicntative.  M  &  Welcome  note  to  business  and  to  Canadians  Ing  a  minor  edition  of  the  United  tegration  should  make  it  in^os-  struggling  for  years  for  a  more 

_  Of.fom.nf.  onH  binf.  rArmrf.iiiv  made  States.  The  Other  point  was  that  for  us  to  forget  about  Can-  decentralized  economy,  for  more 

Devoted  to  the  inlert-afs  oi  the  investino  vublic  tn  the  ^  Statements  and  hints  reportedly  made  ada’s  long-term  future;  whether  people  and  greater  intercourse  be-  | 

behef  that  the  confidence  cajital  tl  essential  to  the  members  of  the  government  of  late  have  served  this  future  deals  ivith  a  much  tween  the  various  parts  of  the 

etdbihty  of  finance,  the  prosperity  of  industry  and  the  generate  a  fog  of  uncertainty  on  the  question  of  other,  more  industrialized,  larger  population,  a  much  larger  country,  are  also  concerned  pri-  | 

development  of  our  resources.  price  controls  which  has  unsettled  the  Industrialist  countries.  steel  industry  or  any  other  phase  marily  with  short  term  matters?  j 

'  -  and  the  merchant  :^and  has  certainly  not  helped  as  The  same  speech  should  now  be  ®f  economic  development.  Canada,  as  Mr.  Howe  has  said,  I 

.  MONTREAL,  FRIDAY,  MARCH  2,  1951  a,  check  to  already  serious  inflationary  tendencies,  made  before  a  Canadian  audience,  s/,  sf,  ia  not  a  minor  edition  of  the  j 

-r -  In  view  of  his  position  in  the  government  and  so  that  some  Canadians,  leaders  of  Unless  we  have  become  convinc-  States.  Nor,  however,  | 

Ab  EMiHAnelu  Wix.li  DmISmu  bis  direct  Interest  in  the  question  of  price  controls,  moulders  of  opinion,  future  is  loneer  than  ®bould  it  be  our  business,  our 

An  Eminently  Wise  Policy  ^  ^  mlgU  .iso  le.™  tw.  t™th.  For  W  «v.rr|OmF  responsibility  to  tblnk 

An  interesting  development  of  the  past  week  go  far  towards  dispersing  the  fog  of  insecurity,  that  we  ought  to  continue  to  hew  look  fomard  to  anythmg  a  half  a 
Wte  the  statement  made  by  Premier  Duplessis  and  will  permit  businesses  and  individuals  to  plan  generation  removed  because  we  industry.  We  should  regard 

of-  Quebec  in  the  legislature  that,  for  the  time  ahead  with  at  least  a  modicum  of  assurance.  are  doing  so  very  nicely;  and  forever  solve  Britain  s  short  ^j^^^ican  industry,  in  times  of 

being,  his  government  is  granting  no  further  con-  The  Minister  of  Trade  and  Commerce  is  on  firm  as  to  the  idea  that  we  should  try  U  ’t  d  St  t  thT  ^be  point  of  view  of 

cessions  in  the  Ungava  iron  ore  region.  Requests  ground  when  he  suggests  that,  except  in  the  event  to  become  a  minor  edition  of  the  chi”  common  needs  of  defence.  But 

for  concessions,  he  said,  have  been  received,  but  of  all-out  war,  Canadians  would  not  accept  “reg-  United  States,  this  one  is  wide-  Ten  noThinTbut  a"^rr«ntee  that  remember  that  our  I 

refused  on  the  grounds  that  it  is  felt  there  are  imentation  of  controls”.  Recent  developments  in  spread  enough.  hewers  of  wood  and  ‘lo'^olopment  is  an  individual  one, 

svrfficient  concessionaires  and  prospectors  in  the  the  United  States,  where  war  today  is  much  closer  This  of  course,  be  a  re-  ^  ^  water.  We  are  indeed  continental  integration  does  i 

.  -  „  .  X  ...  J  w  ,.4.  J  flection  of  the  inferiority  complex  ,  “  ijiuccu  ^  preclude  competitive  develop- 

area.  to  home  than  it  is  in  Canada,  bear  him  out  in  no  „ .  •  bedevilled  by  short  term  problems.  ^  f  * 

_  ,  ,  F.  _  which  made  us  want  desperately  ^  ment;  and  that,  m  times  of  stress. 

It  is  more  than  possible  that  charges  of  catering  uncertain  manner.  The  price  freeze  across  the  become  "independent”  from  The  Seaway,  which  is  now  be-  it  is  the  supplier  of  raw  materials  i 
to  big  interests  will  be  levelled  at  the  Quebec  line,  so  far,  has  been  subject  to  as  many  thaws  as  the  United  Kingdom.  We  now  ing  highpressured  through  the  and  not  the  consumer  of  raw  ma-  j 

government  for  taking  this  step.  Insofar  as  The  has  Eastern  Canada’s  winter  this  year.  It  just  seem  to  feel  a  bit  helpless,  some  realms  of  public  opinion  in  both  terials  who  has  the  advantageous  j 

Financial  Times  is  concerned,  however,  it  appears  does  not  work.  of  us,  unless  we  have  a  big  countries,  has  achieved  the  new  position.  j 

to  be  an  eminently  wise  decision;  and,  it  should  Having  regard  to  Canada’s  ambitious  national  brother  to  play  ball  with;  using  prominence  only  because  the  Ame-  U.s.  wants  to  build  a  I 

be  .pointed  out,  one  which  is  in  line  with  the  defence  program,  specific  controls  in  the  way  of  o^  course,  now  that  we  rican  steel  industry  finds  itself  geaway  because  it  needs  our  ore,  | 

policy  pursued  by  the  Duplessis  administration  allotment  of  strategic  materials  hardly  could  be  Mother  that  we  intend-  running  out  of  ore  In  the  next  dc-  Let  us  go  and  build  the  ■ 

in  connection  with  other  of  the  province’s  natural  avoided.  Price  controls,  which  would  of  necessity  cade.  T.C.H.,  the  better  to  be  prepared  j 
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etability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 
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An  Eminently  Wise  Policy 


said  it  was  "a  privilege  to  serve  In  Yukon  Territory  the  three 
under  such  a  fine  chief,”  and  that  j  mining  districts  are  Dawson, 
"he  was  a  good  premier  for  Man-  Mayo  and  Whitehorse, 
itoba  and  Manitobans  are  greatly  . 
in  his  debt  for  the  administration  I 
which  he  gave  this  province.” 

But  the  reporter  who  covered 
the  talk  did  not  know  Mr.  Bracken 
sketch  with:  "He  now  lives  quietly 
very  well,  for  he  wound  up  a  brief  j 
on  a  farm  near  Ottawa.”  I 

j  If  owning  and  managing  three 
large  farms  in  Carleton  County,  j 
each  stocked  with  a  herd  of  good 
dairy  cattle  he  personally  selects, 
plus  the  supervision  of  farms  in  : 
the  West;  his  new  interest  in  own- ; 
ing  and  breeding  Palomino  horses 
and  an  interest  in  many  commun¬ 
ity  ventures,  all  add  up  to  "living 
quietly”  then  some  other  retired 
gentlemen  had  better  wonder  what 
they  are  doing.  Mr.  Bracken  is  one 
of  the  largest  landowners  in  Carle- 
ton  and  an  exceedingly  busy  man. 

— Ottowa  Journal. 
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ed  to  be  on  our  own.  Mother  was  cade. 


avuiucu.  FTi.xc  unpleasant  enough  about  it 

involve  a  freeze  on  wages  and  salaries  are,  however,  ^gj^g  ^g  seriously. 


T.C.H.,  the  better  to  be  prepared 


Is  It  too  far  fetched  to  suggest  I  for  a  future  much  bigger  than 


It  is  a  fairly  safe  assumption  that,  failing  a  a  horse  of  an  entirely  different  colour.  They  are  jn  jggt  week’s  issue  of  The  Fi-  We^must  determine  our  own  fu- 

check  on  the  granting  of  concessions,  the  Ungava  meeting  with  little  success,  as  already  indicated,  nancial  Times,  one  of  the  major  _™jy*  discovered  *  Canadian  re-  ture  however, 
area  would  provide  a  fruitful  source  of  exploitation  in  the  United  States;  and  there  is  no  good  reason  roots  of  our  individual  nationhood  primarilv  from  the  point  ' 

for  those  interests  which  are  more  concerned  with  to  believe  that  they  would  be  any  more  effective  was  discussed.  It  does  not  yet  might  fit  C^DAD 

mining  the  public  than  with  development  of  the  in  this  country.  seem  to  have  penetrated  suffi-  Canada’s  long-term  future?  bL^KAP  bUUIV 

natural  resources  of  the  province.  Not  for  a  long  Inflation,  rather  than  national  defence  would,  at  f-  ^  There  is  no  law  which  says  that 

time  now  has  Quebec  been  a  particularly  attractive  this  time,  be  the  raison  d’etre  for  imposition  of  h-avilv  could  not  gradually  take  over  NUTS  (UND  GROUND) 

field  for  this  type  of  ’’financier”.  Its  rigid  security  price  and  wage  controls.  And  Trade  Minister  y,:th  the  United  Statec  we  o**'®*"®  R*’®  forc®«i  to  leave  Newspapers  in  North  Arnerica 

laws  have  been  a  serious  deterrent  to  their  opera-  Howe  points  out  that,  so  far,  the  government  is  ghall  in  due  time  become  a  group  j  °  the''*ex^nense*’ o7"fhe^”offic”ia1  ^la^- 

tions,  and,  although  these  laws  have  been  criticized  not  satisfied  that  they  would  "serve  a  helpful  pur-  of  areas  at  the  economic  mercy  of  ^  ^,qpd  In  statutorv  instni- 


as  being  over-severe,  there  is  no  evidence  that  they  pose  in  combatting  inflation”.  United  States  interest^  wSsays*  that' o Jr^^orth!  ments  and'^orderf  h!”S-Uain"*The 

have  interfered  to  any  material  extent  m  tne  Without  blowing  her  own  trumpet,  Canada  can  T*  ^  •  *  l  land  must  always  be  a  bleak  following  extract  from  an  alleged 

development  of  the  province.  On  the  contrary,  claim  that  her  people  accepted  wartime  controls  Canada  s  interest  country  peopled  by  miners  only  I  government  order  has  been  quot- 

Quebec  bears  comparison  with  any  other  part  of  uttie  in  the  way  of  complaint  and  a  minimum  hewers  of  wood.  ed  widely: 

the  country  in  the  matter  of  industrial  progress  "dodging”.  It  is  doubtful,  however,  whether  fo,.  i-f ihniif  There  is  enouah  ore  in  Labra-  ^n  the  nuts  (und  ground) 

over  the  past  few  years.  In  the  meantime,  its  controls,  under  prevailing  circumstances,  would  be  ••manifest  destiny”;  whi^h  auto-  dor  to  satisfy  all  requirements.  Mother  than  groundnuts)  Order, 
citizens  have  been  well  protected  against  exploits-  faithfully  observed;  and  controls  could  only  be  matically  appears  to  consider  the  One  would  think  that  here  was  a  *^*'®  expression  ’’nuts’  shall  have 
tion  by  financial  highwaymen.  successful  to  the  extent  that  they  are  supported  by  western  hemisphere  a  backyard  perfect  chance  for  the  rehabili-  reference  to  such  nuts,  other  than 


country  peopled  by  miners  only  government  order  has  been  quot- 
■  and  hewers  of  wood.  ed  widely: 

There  is  enough  ore  in  Labra-  the  nuts  (und  ground) 


There  arc  situations  when  a  policy  of  making  the  population.  from  which  raw  materials  can  be  tation  of  those  far  eastern  Can-  groundnuts,  as  would,  but  for  this 

haste  slowly  is  the  best  one.  And  development  of  _  drawn  at  will,  into  which  manu-  adian  regions  which  can  not  live  amending  Order,  not  qualify  as  j 

the  iron  ore  resources  of  northeastern  Quebec  would  i  factured  goods  can  be  sent  at  will  forever  on  fishing  and  the  tourist  (unground)  (other  t  ban 

definitely  appear  to  be  one  of  them.  The  railway*  Senate  Reform  ItSelf  and  the  development  of  which  Is  business  and  the  baby  bonus.  | 

into  the  region  will  not  be  completed  until  sometime  ,  The  Senate  at  Ottawa  has  been  engaged,  during  determined  first,  not  by  ourselves.  Workers?  The  world  is  full  of  „  ,  . 

in  1954,  unless  the  exigencies  of  war  dictate  a  speed-  the  past  week  or  so,  in  discussion  of  a  resolution,  what  is  most  em  w  o  ®  ^  ®  °  qinp^  ^een  bomb^ded 

tne  »P  or  tne  work  In  the  me.nllme  in.  bis  snnmitted  by  government  le.der  Hon.  Wleh.rt  '  nomethlng.  me.  ^en  bomb.rded 

company  which  pioneered  the  field  has  already  Robertson,  for  the  appointment  of  a  special  com-  x  =  ,  positions  L-anaaa  is  ever  lo  oecome  an  statutory  order  in 

.  ,  F  F,.Fix  ....  .  «  , _  _  *__•  _ 2AA-.  A*  -A-. .a--  A.«_ _  _ X.  __  - _ A.»_  -  »» _  »-**«»*  ftconomlcaJlv  tiPhtlv  formed  coiin-  _ 


fx,  ^  ^.xA  Flaw  a  9  .J.  xT  la**^  but  OH  thc  basis  of  what  ia  moat  them  who  would  like  a  chance  to  Britain’s  Ministry  of  Food  have 

m  1954,  unless  the  exigencies  of  war  dictate  a  speed-  the  past  week  or  so.  m  discussion  of  a  resoluU^^^^  maintenance  of  help  us  build  something.  since  been  bombarded  by  tele- I 

mg  up  or  tne  work.  In  the  meantime  the  big  ®ubm.  ted  by  government  leader  Hon-  W.shart  gg^gbiished  hegemonistic  Indus-  „  Canada  is  ever  to  become  an  '®“er  for  the  name  of 

company  which  pioneered  the  field  has  already  Robertson,  for  the  appointment  of  a  special  com-  positions  L-anaaa  is  ever  lo  oecome  an  statutory  order  in  which  the 

put  in  sight  400  million  tons  of  iron  ore;  and  mittee  to  study  the  question  of  reform  of  the  Upper  to  have  given  up  the  suzerainty  xrv’i^te^  of  a  arouo  sentence  appears.  Their  legal  de- 

probably  will  add  considerably  to  these  reserves  House.  The  debate  has  developed  some  interesting  ©f  the  United  Kingdom  for  that  areas  whose  point  of  eravitv  lies  made  extensive  en- 

before  the  time  comes  when  the  ore  can  be  shipped  suggestions  and  has  revealed  a  wide  divergence  of  which  is  now  becoming  apparent  inevitably  beyond  the  border,  a  ^®**^®®-  The  result  ....  no  such 

out.  It  is  a  fair  assumption,  accordingly,  that  views  among  the  Senators  regarding  the  need  for  would  not  amount  to  an  intelli-  ribbon  of  highway  must  be  laid  to  ®®^^®*'®®  ^R®  ®''®*'  RPP®^r®d  in  any 

unlimited  concession  grants  would  encourage  ex-  reform  and,  if  so,  what  changes  might  be  desirable,  gent  trade,  intelligently  carried  compare  at  least  with  the  one  statutory  order  ever  made, 
ploitation  rather  than  development  of  the  area.  Somewhat  naturally,  there  was  unanimity  of  Anyone  who  is  silly  enough  ^-hich  the  Mexicans  stretched  Jlnut^le 

Fortunete  mdert  1,  «ue^e  ,n  .dml^  opinion  th.t  the  Senate  le  a  necesaary  cox  In  s“t«  “I 

Which  takes  such  an  intelligent  and  far-sighted  the  legislative  system  of  the  country,  and,  in  dustrial  forms  ought  to  read  them  ®*‘”*"‘^‘**  “®‘*^  country.  forgotten,  this  one  that  was  never 

view  of  its  responsibilities  in  the  handling  of  the  this  respect,  there  will  be  few  outside  of  the  Upper  again.  ¥  ¥  ¥  made  will  still  be  remembered.  — 

natural  resources  of  the  province.  House  who  will  not  be  in  agreement.  Government,  This  is  Canada’s  time  of  oppor-  As  the  railroads  tied  the  strag-  “This  is  Britain.” 

• -  in  these  days,  has  gained  such  an  ascendancy  over  tunity.  The  stresses  and  the  de-  gling  settlements  together,  trium-  - 

When  Relaxation  Doesn't  Relax  ^h®  commons  that  a  potential  check  to  any  ex-  mands  of  the  half-light  of  history  phing  over  regionallsms  such  as  THE  QUIET  LIFE 

cessive  use  of  administrative  powers  is  a  good  ■which  we  live  will  determine  the  Riel  RepubUc,  so  the  Trans  Sometimes  even  politicians  do 
"The  Foreign  Exchange  Control  Board  has  an-  jj,jjjg  to  have.  The  Senate,  although  it  is  a  long  future  greatness;  they  will  Canada  Highway  will  prove  an  the  nicest  things.  For  instance  in 
nounced  virtual  elimination  of  war-time  restrictions  since  it  turned  back  a  aovemment  measure  determine  whether  we  will  in-  additional  bond  to  tie  together  the  Winnipeg  this  week  Justice  Minls- 

hampering  international  trade  in  long-term  govern-  .  .x  -  nnmnqo  anH  tn  o-iv*  nil  *^®®^  become  a  nation  unified  eco-  increasingly  fractured  economies  ter  Garson  took  time  during  a 

ment  securities".  Thus  started  a  Canadian  Press  “  "  ®  ^*1^  ««  fhoniH  u  ^  nomically  from  coast  to  coast,  or  and  their  increasingly  separated  speech  to  pay  warm-hearted  trib- 

dispatch  from  Ottawa  this  week.  oh^luslvT  the  whether  we  shall  become,  even  centers  of  gravity.  One  is  inclined  ute  to  Mr.  John  Brac^n  in  whose 

®®''i®®®*y  ^'*®  national  interest.  more  than  we  are  now,  a  group  to  be  shocked  at  the  ease  with  Manitoba  cabinet  Mr.  Garson 

This  certainly  gives  the  public  the  impression  Aside  from  its  function  as  a  check  to  Parliament,  of  areas,  each  with  a  misunder-  which  it  was  possible  to  forget  served  for  several  years  before 

that  great  things  were  being  done  in  the  matter  Upper  House  is  eminently  useful  as  a  comple-  stood  economic  problem,  each  the  trans-canada  highway  (no  Mr.  Bracken  was  elected  to  lead 
of  freedom  from  outdated  controls  which  had  their  Commons.  It  has  demonstrated  in  *®®l**n&  primarily  to  the  United  capital  letters  needed  now)  when  the  Progressive  Conservative! 

only  basis  in  a  war-emergency  long  since  past,  ^  States  for  a  hand  up  the  ladder.  there  was  said  to  be  a  whiff  of  Party.  | 

What  the  F.E  C.B.  has  done  in  effect,  however,  is  valuable  work  in  this  direction  were  it  given  the  demands  of  near-war  un- 1  austerity.  It  almost  fell  into  the  Of  his  former  leader  Mr.  Garson  ' 

essentially  what  the  Bank  of  England  did  six  months  opportunity  to  do  so.  The  fact  is,  of  course,  that - ! 

ago.  In  respect  of  trading  in  sterling  securities  A  7  7  7  rry  J  i 

iVesfem  European  And  Commonwealth  Trade  ; 

government  securities  and  vice  versa.  in-council  RICHARD  INNES 


"The 

nounced 


Of  his  former  leader  Mr.  Garson 


An  interesting  feature  of  the  Senate  debate  has 


ago.  In  respect  of  trading  in  sterling  securities  Sgngj^  g^g  |-r  A  7  7  7  >Tt  7  \ 

Western  European  And  Commonwealth  Trade  ; 

government  securities  and  vice  versa.  in-council  RICHARD  INNES 

That  is  all  the  relaxation  the  F.E.C.B.  is  granting.  interesting  feature  of  the  Senate  debate  has  London  —  One  of  the  most  sig-  Substantial  Rise  in  Imports  ages  of  little  more  than  £9  millions 

Canadian  government  securities  may  now  be  j^gg^^  ^j^g  of  opinion,  among  government  nificant  of  the  varied  economic  Facts  published  by  the  Organ-  in  1948  and  £21  millions  in  1949, 

switched  against  industrial  securities;  i.e.  stocks  membgrg  gg  vvell  as  those  pitifully  few  who  are  changes  which  have  taken  place  in  isation  for  European  Economic  Co-  imports  by  the  above  O.E.E.C. 

and  corporation  bonds.  Up  until  now,  a  switch  opposition,  that  a  change  in  the  system  of  ''^®®t®*'n  Europe  in  recent  years  is  operation  show  how  this  trade  is  countries  from  these  areas  were 
was  only  allowed  of  government  bonds  against  senatorial  appointments  is  needed.  The  unreason-  a  clearly  defined  shift  in  the  geo-  developing.  Though  the  figures  are  over  £31  millions  in  the  first  quar- 

government  bonds  and  of  industrial  securitie.s  gj^jg  preponderance  of  Liberal  Senators  and  the  graphical  direction  pt  trade.  The  for  the  sterling  area,  and  thus  in-  ter  of  1950  and  £33  millions  in  the 

against  industrial  securities.  But.  as  heretofore,  ppn-representation  of  C.C.F.,  Social  cl-edit  and 

a  Canadian  foreign  pay  government  bond  can  only  TTni„_  M-tinnai  nartiss  wAro  AitA/i  aa  AvnmniAs  nf  markets  and  souices  of  supply  are  not  in  the  Commonwealth,  they  are  British  dependent  territories,  on 

be  switched  against  anofher  foreign  pay  Canadian  ^  SuT/est  on  '"®  '■®^® 

zAcuritv  and  fiomectic  nav  securities  against  domes-  ‘■"®  ®’“®t'®g  sjstem.  Suggestions  curtailed.  Exports  to  those  parts  of  the  ly  averages  of  £8  millions  in  1948  , 

Uc  pay  securities  »ttle  support;  nor  gterling  area  not  participating  in  and  nearly  £13  millions  in  1949  to  ' 

pay  seiuiiues.  ^j^gy  jg  g^y  gxtcnt,  smong  the  public.  instance  have  cut  them-  Marshall  Aid  from  Western  Euro-  almost  £15  millions  in  the  first  and 

Also  the  following  restriction  is  retained.  On  ( The  idea  of  a  certain  proportion  of  future  Senators  ggjveg  off  behind  the  iron  curtain  P®^"  countries  other  than  Britain  £13.500,000  in  the  second  quarter 

a  switch,  Canadian  domestic  pay  government  bonds  being  provincial  appointees  was  more  widely  g,^jj  mutual  trade  has  fallen  to  a  ®*^®  substantially  above  pre-  of  last  year. 

sold  to  a  non-resident  must  be  of  longer  term  favoured;  but  some  cogent  arguments  against  such  fraction  of  the  pre-war  volume.  v®!'!*”®-  I®  1948  and  1949  they  Imports  by  the  O.E.E.C.  coun- 
than  three  years  to  first  call  and  Industrial  bonds  a  system  were  advanced.  Political  disturbances  have  retard-  i"®*"®®®®**  relatively  more  than  ex-  tries,  other  than  Britain,  from  the 

longer  than  three  years  to  maturity.  There  the  Encouraging  was  the  apparent  weight  of  opinion  ed  recovery  of  trade  with  the  Far  P°'’^  o^^®*'  ^*'®®®-  The  average  non  -  participating  sterling  area  • 

F.E.C.B.  is  somewhat  more  generous  than  the  i„  favour  of  an  age-limit  for  Senators.  There  were  East.  Sudden  changes  in  export  ''mi'**'*  f 89  millions  and 

Bank  of  England  with  respect  to  British  govern-  ^^^gg  g„g„g  ^^e  members  of  the  Upper  House  and  Alport  policies  have  brought  wegt^m  Eu^Seln  imnor^^  Tnd  aALuTo^ar^ 

ment  bonds.  The  Bank  of  England  allows  switch-  x  nnkinH  annne-h  tn  ane-e-pat  that  over-aae  uncertainties  into  trade  with  some  Western  European  imports  from  first  and  second  quarters  of  1950, 

Ixir  nniv  fnr  hnnHa  vuith  a  tnrm  nt  t»n  „AaF«  nr  Unkind  enough  to  suggest  that  over-agc  _  American  cniintHpa  Thp  ‘he  rest  of  the  sterling  area  have  compared  with  averages  of  £50 

.  ^  Senators  were  a  privileged  class  of  old-age  pen-  problem  has  curtailed  pur-  *^®®''  substantially  since  1947  millions  in  1948  and  £62  milUons  In 

*  ■  F  u  xx  XU  Sioners.  gj^g^g^  ^^^g^  gjg^gg  ^ ^  1949,  for  instance,  the  volume  1949.  Against  this,  the  correspond-  4 

One  can,  however,  far  better  see  the  reason  gjj^  whole  tone  of  the  debate  pointed  djan  goods  ^*’®  *^**”®  ®xceeded  the  pre-  ing  quarterly  exports  were  £28 

the  Bank  of  England  has  for  this  restriction.  On  ^^g  conclusion  that,  if  the  Senate  is  to  be  .  *  ’  .  x  millions  in  the  first  quarter  of 

maturity,  a  British  government  bond  which  a  non-  reformed,  the  Upper  House  Itself  not  only  Is  best  I  recent  figures  show  that  1950  and  £39  millions  in  the  sec- 

resident  can  pick  up  in  Canada  at  a  price  of  about  tn  fnrmniziA  tha  npcpaaarv  chaifres  but  *®n’rising  that  Western  European  these  trends  were  maintained  dur-  ond  quarter,  as  against  averages 

JX50  to  tho  pound  .torllns  to  bo  r.d.om^l  S '^von  TiSuiJt/dTx  .Sof  Tn  ?r'T’n  .I*”  ■**  »' 

xt  Ih.  offiol.1  r.to  of  oxchutgo  which  I.  Cui.  S2.93  ann^!TZT' nTv  wSofh^  Tm.v  h  *' 

for  the  Dound  The  acquisition  of  short-term  ^  reform  than  any  other  body,  ^ether  it  may  m  particular  with  the  British  Com-  non-sterling  O.E.E.C.  countries  -These  figures  exclude  Canada, 

iov.“L„rho„d.  hy  eJodiJ..  ttu,  wol  ™.  LLt^«  ^  o?S.''nok,.Jjr'"tS  L'””  •“"I'”*  *-»■  ‘"Cludlnx  who„  Uxd.  1.  d.ne  In  do.l«, 

*  1  n  liAKiiitx,  nn  tviA  nart  nt  tviA  bofiIf  nf  B-nn.  c®fB™tt«®-  Britain  out  of  thc  rcckonlng,  the  Britain,  rose  in  value  by  41  per  and  not  sterling.  During  1949  some 

volve  a  liability  on  the  part  of  the  Bank  of  Eng.  -  rest  of  the  Commonwealth  sup-  cent  above  1949  and  by  68  per  cent  three  per  cent  of  Canada’s  imports 

land  to  pay  out  hard  currency  at  a  substantial  _  plied  Western  Europe  with  nearly  over  1948.  The  rate  of  exports  to  were  taken  from  the  O.E.E.C. 

benefit  to  the  speculator.  ^^oaiaaMAiaac  An  one-third  of  its  imports  from  out*  the  sterling  area  rtise,  on  the  other  countries  other  than  Britain,  while 

Canadian  domestic  pay  government  bonds  are  LpUrr  LpOmmenrS  UR  VpUITanT  BVenTS  gide  areas  in  the  first  half  of  1950.  hand,  by  13  per  cent  compared  they  received  about  eight  per  cent 

traded  in  New  York  at  a  price  which  for  all  - -  This  was  greater  even  than  the  with  1949  and  by  53  per  cent  com-  of  Canadian  exports. 

practical  purposes  is  par.  ’There  is  no  difference  New  Advertising  Slogan  of  New  York  Depart-  share  of  trade  from  the  U.S. A.  The  pared  with  1948.  The  mutual  benefits  of  this 

in  the  Canadian  dollar  quotation  as  between  New  ment  Stores  for  clearance  sales:  "Below  O.P.S.  rest  of  the  Commonwealth  took  In  With  few  exceptions  each  of  the  trade  between  Western  Europe  and 

York  and  Montreal.  The  transaction  by  which  Ceiling  Prices”.  return  a  higher  proportion  of  Wes-  non-sterling  O.E.E.C.  countries  —  the  rest  of  the  Commonwealth  are 

a  short-term  government  bond  might  be  sold  today  ¥  ¥  ¥  *  *'®*'"  Europe’s  exports  to  outside  Austria,  Belgium  and  Luxem-  innumerable.  The  easy  flow  of  this 

to  a  U.S.  resident  at  the  quotation  of  the  day  Proceedings  in  thc  Quebec  legislature  in  dis-  |  bourg,  Denmark.  France,  the  Fed-  trade  is  made  possible  by  the  par- 

and  presented  by  him  for  redemption  in  six  months  cussion  of  the  Montreal  Tramways  Commission  bill  Such  trade  is  largely  comple-  ®*'al  Republic  of  Germany,  Greece,  tlcipation  of  the  United  Kingdom 

-  paid  again  at  the  dollar  quotation  of  the  day  —  suggests  that  Montreal  Tramways  shareholders  are  mentary.  The  countries  making  up !  Italy,  the  Netherlands.  Norway,  in  the  European  Payments  Union, 

cannot  involve  an  appreciable  foreign  exchange  going  to  be  "taken  for  a  ride”.  Suggested  purchase  the  Commonwealth  _  Australia.  Portugal  Sv^den  Switzer^  This  enables  sterling  earned  any- 

,  c  ix*,  6  6  6  6  thA  flvprap-p  market  Canada,  Ccylon,  India,  New  Zea-  Turkey  (and  Trieste)— has  shared  where  by  the  European  members 

^°®®-  .  XX  X  XX  X  price  for  CO  p  ^  c:  ^  ^  land,  Pakistan,  the  Union  of  South  1«  this  expansion  of  trade.  An  an-  to  be  freely  spent  almost  anywhere 

Word  from  Ottawa  Is  that  the  government  will  for  4-year  period  1947-1950.  Since  company  was  Southern  Rhodesia  and  alysis  of  the  figures  shows  that  the  outside  the  "dollar”  countries, 

ask  for  a  further  extension  of  the  present  foreign  operating  at  a  loss  for  major  portion  of  that  period,  tg^itories  -  greatest  proportionate  increase  The  participation  of  Britain  in 

exchange  legislation  for  two  years.  Maybe  the  with  labour  costs  rising  and  no  compensating  in-  g^g  producers  of  many  raw  mater-  took  place  in  trade  with  the  Brit-  O.E.E.C.  and  the  European  Pay- 

build-up  given  the  latest  minor  technical  relaxa-  crease  in  fares,  this  method  of  valuation  would  jgjg  exception  of  Canada  'sh  dependent  territories,  mostly  ments  Union  also  facilitates  the 

tions  has  been  intended  to  make  good  weather,  hardly  appear  to  be  equitable;  particularly  for  jt  jg  non-dollar  trade.  Western  the  Colonies.  clearance  of  balances  arising 

One  must  hope  that  there  will  be  one  or  two  those  shareholders  —  and  there  are  many  —  who  Europe  exports  machinery  and  I  Trade  With  Dependent  Territories  ■  amongst  the  many  different  coun- 

•Mmbers  in  parliament  who  will  ask  on  this  occa-  have  been  holding  stock  for  any  length  of  time,  manu^ctured  goods.  Compared  with  quarterly  aver- 1  tries  concerned. 

f 


government  bonds  by  Canadians,  thus  would  in-  committee, 
volve  a  liability  on  the  part  of  the  Bank  of  Eng¬ 
land  to  pay  out  hard  currency  at  a  substantial 
benefit  to  the  speculator.  “ 

Canadian  domestic  pay  government  bonds  are  Cliff  C 
traded  in  New  York  at  a  price  which  for  all  ■— — — 
practical  purposes  is  par.  ’There  is  no  difference  New  Ad' 
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MONTREAL 


Underwriters  and  Distributors  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 

Orders  accepted  for  execution  on 
all  stock  exchanges. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  QIgary,  Edmonton,  Vancouver, 
Charlottetown,  St.  John’s,  Nfid. 


TO  A  MILLION  CAMAOtAHi 


Bank  of  Montreal 

WOKKINC  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


Great  Lakes  Power 
Corporation  Limited 

5%  Cumulative  Redeemable 
Preference  Shares 
A  Par  value  $23 

Price:  at  the  market,  yielding  over  5.00% 

Descriptive  circular  upon  request 

Co cliran, Murray  8  Co. 

Liaxxited 

DOMINION  BANK  BUILDING 
TORONTO  1. 

EMpire  3-9161 


RESOURCES  OF  CANADA 
INVESTMENT  FUND 

LIMITED 

• 

A  participation  in  the 
growth  of  Canada's  natural  wealth* 

• 

trospectuM  on  request 

SAVARD,  HODGSON  &  CO. 


374  ST.  JAMES  STREET  WEST 

MONTREAL 

SHIIIEOOKI  •  TIOIS.tlVIEEES  •  OUEIEC  *  ST.  J O HNS,  F.Q, 
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HINTS  TO  INVESTORS 


mmiMiNT  RKOumwAJim 
comms  i  AMALYSBS 


A.  one  oiyom  .ubocribem  I  I  ^*7  •u^crlb.r.  in 

^  .  ..reonrd  to  thnir  inveitmnnft  nnd 

niilH  VAI1  afIvA  >ma  VAitv  vlAum  I  . 


would  you  give  me  your  views 
Md  comments,  or  comment 
through  your  columns,  on  Union 
Oas  of  Canada  common  stock.  This 
was  purchased  around  $19.  Is  the 
outlook  for  the  company  favour¬ 
able  under  today’s  conditions?— 
C.B.,  Nova  Scotia. 

At  current  market  {close  Sat¬ 
urday,  February  24th)  of  18%. 
stock  of  Union  Gas  Co.  of  Canada 
Ltd.,  is  selling  at  practically  your 
purchase  price  of  19.  On  basis  of 
annual  dividend  rate  of  80  cents  a 
Share  on  issue  —  increased  last 
August  from  50  cents  a  share  an- 


problami  srs  isvitsd.  Antwsrt 
srs  bated  upon  information,  which 
THE  FINANCIAL  TIMES  baliavat 
raliabla,  fair  and  unpraiudlead.  but 
bayond  the  axarelta  of  eara  in 
laeuring  Information.  THE  FINAN¬ 
CIAL  TIMES  cannot  attuma  ra- 
ipontlblllty. 

Inquiriat  mult  baar  tha  liqna- 
tura  and  addratt  of  tha  writer  in 
order  to  raeaiva  attention.  An- 
swart  thought  to  be  of  public  in- 
taratt  will  be  published.  Stamped, 
addrattad  anvalopa  or  pottage 
should  accompany  all  inquiriat. 


ities,  you  will  probably  be  as  safe 
in  Brazilian  as  in  any  other  stock 
on  which  you  can  get  5%. 

You  have  held  the  stock  for 
some  years  now;  accordingly  you 
do  not  seem  to  be  influenced  by 
quick  market  moves.  A  reaction 
therefore  is  nothing  new  to  you. 
In  your  shoes,  under  these  cir¬ 
cumstances,  we  would  keep  Brazil¬ 
ian  for  another  rise  over  the 
longer  term. 


iratt  will  be  pubiithad.  Stampad,  Jamaica  Pub.  Scrvicc 
ddrattad  anvalopa  or  pottaga  I  am  writing  to  ask  your  opinion 
hould  accompany  all  inquiriat.  regarding  the  7  per  cent  preferred 

stock  of  Jamaica  Public  Service  as 
new  contract  with  Panhandle  an  investment.  It’s  only  a  little 


nual  basis  which  had  been  paid  co.  for  an  increased  volume  of  above  101,  It  gives  a  very  hand- 
since  May  1940  —  indicated  yield  Texas  gas  was  signed  in  March  some  yield,  so  much  so  that  I  am 
is  around  4%  per  cent.  This  is  not,  of  last  year  and  is  still  awaiting  wondering  what  the  reason  there¬ 
by  prevailing  standards,  by  any  approval  of  Federal  Power  Com-  for  may  be..  Could  you  recom- 
'mcans  a  generous  return,  which  mission  in  Washington.  Ratifies-  mend  the  stock  as  an  investment 
might  be  accepted  as  an  indication  tion  of  this  contract  would  im-  for  income  for  the  businessman  ? 
that  financial  circles  see  possibil-  prove  prospects  for  Union  Gas  Co.  _  D.F.P.,  Halifax. 

Ity  of  a  further  increase  in  divid-  to  no  little  degree.  Reason  for  the  decline  in  the 

end  rate.  -  j  market  for  Jamaica  Public  Service 

Fiscal  year  of  Union  Gas  ends  preferred  during  past  2  years  - 

March  31st  and  for  period  ended  Brazilian  Traction  current  market  of  around  101-102 

March  31st,  1950,  net  earnings  I  am  the  holder  of  a  certain  compares  with  a  high  of  140  in 

after  all  charges  equal  to  $1.32  a  number  of  shai«s  of  the  above  for  2947  of  139  _  is  ! 

share  on  capital  stock  were  re-  which  I  paid  $40  per  share.  While  accounted  for  by  the  devaluation 
ported.  This  represented  a  healthy  I  would  be  losing  on  the  stock  at  pound.  Preferred  stock  is 

Improvement  over  the  $1  a  share  current  price,  would  you  suggest  issue  of  the  operating  company 
earned  on  stock  for  1948-49  fiscal  selling  at  the  present  time  or  else  Jamaica  Public  Service  Co.  Ltd., 
year  and  was  up  widely  from  the  would  you  think  that  there  is  good  earnings  of  which  are  computed  in 
22  cents  a  share  earned  in  1947-48  possibility  that  the  stock  will  fur-  sterling;  which  means  that  there 
fiscal  year,  ther  improve  on  the  market?—  jg  a  considerable  loss  in  earnings 

With  demand  for  gas  in  com-  Victoria.  when  transmitting  them  into  dol- 

pany’s  field  of  operations  on  an  There  is  nothing  in  the  situa-  lars. 

active  basis  and  increased  supplies  surrounding  Brazilian  Trac-  At  end  of  1949,  Jamaica  Public 

due  to  bringing  in  of  new  wells  and  which  suggests  that  it  should  Service  Co.  Ltd.,  had  outstanding 
greater  deliveries  of  Texas  gas  jjg  now.  Of  course  this  says  ahead  of  preferred  stock,  £759,500 
under  contract  with  ^  Panhandle  nothing  about  the  market  general-  of  debenture  stock.  In  addition  to 
Eastern  Pipe  Line  Co.,  it  Is  reason-  jy  which  appears  to  be  working  up  the  outstanding  $750,000  of  $100 
able  to  suppose  that  some  further  ^  reaction  of  sorts.  par  value  preferred  stock  there 

expansion  in  earnings  will  be  jt  is  doubtful  if  you  will  get  $40  a  were  3  issues  of  £1  par  value  pre- 
shown  for  fiscal  year  ending  Brazilian  Traction  again  -  £66.370  of  7  per  cent 

March  31st  next.  In  the  meantime.  ^  stock,  series  "B”  and  £445,959  of 

The  company  is  a  very  attractive  P®*"  stock  series  “C”  and 
growth  concern  whose  future  ap-  “D”.  All  4  preferred  issues  rank 

BP  pears  to  be  quite  big.  But  it  will  *^“*’*y- 

take  many  years  at  the  present  dends  on  preferred  stock  have  j 
rate  of  expansion  and  a  bull  mar-  been  earned  on  average  of  2U 
ket  of  substantial  proportions  to  times  and  earnings  of  company 
warrant  a  $40  price  for  this  stock,  were  higher  than  for  any 

,,,  year  in  some  considerable  time. 

We  can  see  $25  or  even  $30  m  ,  .  ,  ,  ,  . 

perhaps  a  year  or  two,  provided  statements  for  the  past 

Lthing  happens  to  the  securities  y®®*-  **^*"7”" 

markef  generally,  but  little  chance  *«™lng3  being  s^wn  for  1950. 
to  get  your  money  back  on  a  Company,  it  will  be  seen,  is  in  a  | 
market  ipreciation.  stronger  posit  on  from  an  operat- 1 

I  mg  point  of  view  that  it  has  been  1 
Perhaps,  however,  you  should  |  g^j  danger  of  anv ; 

look  at  the  matter  from  another  j  further  devaluation  of  the  pound  ! 
point  of  view.  If  you  are  to  sell  |  appeg„  jg  be  negligible.  On  the  j 
the  stock  today,  you  will  undoub- 1  contrary,  any  early  change  in  | 
tedly  think  of  an  alternative  in-  gterling  is  more  likely  to  be  in  the  i 
vestment.  It  would  have  to  be  no  ^^ber  direction.  1 

less  attractive  from  the  growth  conclusion  to  be  drawn  from  the 
point  of  view.  It  will  have  to  be  foregoing  is  that  Jamaica  Public  I 
just  as  secure  as  the  company’s  service  preferred  offers  attrac- 
stock  now  is  seeing  .that  it  has  fjgns  for  the  business  man  as  an 
more  or  less  become  a  ward  of  the  investment  for  income. 

BCtAHBTrC  Arp'imni-  lU.  S.  government  and  of  the  world  _ 

■  EJUMRbCJ  Ur  liRnAUA  Bank.  And  it  will  have  to  give 

INVESTUrNT  FOND  tTB  y®"  "  Brazil-  Western  Lumber 

I  fwnw  Traction.  That  is  about  8%  Would  you  please  comment  on 


lESODtCCt  or  (INtDIl 
INUSTMEIIT  FINI  iTI. 


■CMSvff  yawrfnPotfmaiiPOoafor 
«r5fo«lr  'Bnkmr 

liclB  ^eciritiis^Histrilitorritl. 


Can.  Western  Lumber 

Would  you  please  comment  on 


Canada 

Permanent 

niortqage 

Corporation 

HEAD  OFFICE 

320  BAY  ST.,  TORONTO 


W*  or*  pltattd  to  onnouneo  that 

Francis  M.  Fitzpatrick 

has  boon  admittod  to  our  firm  oa  a 
Gonorul  Partnor 


■OTsoumio  itM 


Members: 


New- York  Stock  Exchange 


and  other  principal  exchanges 


at  the  current  price  and  5%  at  the  tl»®  otock  of  Canadian  Western 
price  which  you  paid.  Lumber  and  on  the  company’s 

Ttero  is  tho  further  point  that 
you  would  buy  any  Alternative 

Atock  at  the  cu^ent  market  which  «*®y  “J 

.  i  It.  1.  ,,  i..  4  would  appreciate  your  advice  on 

is  pretty  close  to  the  bull  high  at  ,,bether  I  should  Ukc  my  profit 
which  a  reaction  can  be  expected.  ^  _  M.C.M.. 

Since  the  company’s  income  does 

not  depend  on  Canadian  or  U  S.  gf  8%  (close 

sources  which  might  be  hit  by  ^ggl,,  of 

shortages,  and  since  it  is  not  sub-  Canadian  Western  Lumber  Co. 
ject  to  the  general  war  scares  prgvides  a  yield  of  just  under 
which  affect  other  Canadian  secur-  5  pg^  gg„t  g^  fbe  40  cents  a  share 

annually  which  has  been  paid  in 
dividends  since  beginning  of  1948. 
On  your  purchase  price  of  $4  a 
share  of  course  yield  is  10  per  cent 
which  is  a  generous  rate  of  re- 

For  3-year  period  1947-1949, 
net  earnings  of  company  have 
averaged  $1.08  a  share  and  have 
been  as  follows:  1949  —  78  cents 
a  share;  1948  —  $1.31  a  share; 
and  1947  —  $1.16  a  share.  Reduc- 
TFanA*.  tion  in  earnings  for  1949  was  due 
International  “aper  ^  break  in  lumber  prices  which 

affected  operations  for  about  half 
We  here  prepared  ,  —  from  early  spring 

'  a  atiidy  on  thii  leading  unit  jj  g^^jy  f^i, 

in  the  pulp  and  paper  Annual  report  of  company  for  | 

industry.  j950  will  not  be  available  for 

about  3  weeks  yet,  but  all  indica- 
CopY  on  roauoot  ^  tions  point  to  net  earnings  being 

^  shown  widely  ahead  of  1949  fig- 
;  ure,  and  probably  considerably 
Greenshields  &  Co  I  above  the  $1.08  a  share  average 
!  for  1947-1950  three-year  period. 

UamiM-§:  Mmntrtml  Xurk  Exrkmnf  j  Demand  for  lumber,  both  in  do- 
Th*  Ttrmto  Si»fk  Exthmnf  I  megtic  and  export  markets,  was 

Montrmt  Cork  Mork.t  |  pressing  throughout  the  year  and 

I  price  level  was  well  above  that  for 
507  Place  d'Armes,  Montreal  I  1949  on  the  average, 

j  With  indications  of  heavy  vol- 
ottawa  uubbbc  saaasaooaB  umc  Of  construction  under  defence 
program  and  houaing,  according 
to  government  authorities  being 
g^ven  second  priority  to  defence, 
demand  promises  to  continue  on 

- ^ - 1  an  urgent  scale  for  aome  time  to 

come.  Early  prospects  accordingly, 

\o  onnouneo  that  ®PP*®*’  "‘“y  promising  with  pos¬ 

sibilities  of  either  some  upward 

_  adjustment  in  dividend  rate  on 

O’"  Payment  of  an  extra. 

Jt?  JL  LX  Iwxw  Looking  further  ahead,  interest 

in  company,  jointly  with  Powell 
I  ,,  River  Co.,  in  Elk  Falls  Co.  Ltd., 

to  our  firm  at  a  which  is  engaged  in  construction 

_  of  a  newsprint  mill  on  the  Pacific 

Partnor  Coast  with  an  Initial  capacity  of 

240  tons  daily  and  an  ultimate 
capacity  of  320  tons  a  day,  is  im- 
portant  as  broadening  Canadian 
VV  0  Western’s  sources  of  revenue  and 

ginplri^l  dV  earnings. 

In  light  of  all  the  foregoing, 

*  Canadian  Western  Lumber  shares 

,(,j.  appeals  to  us  as  a  better  hold 

than  a  sale  at  this  time,  with 
Montreal.  Curb  Market  '  potentialities  for  both  increased 
\  dividend  return  and  appreciation 
pal  exchanges  market  value. 


I  Golden  Manitou 

I  own  some  siiarea  of  Golden 
Manitou  Mines  which  1  bought 
Inst  year  at  a  cost  of  a  little  over 
$S  a  share.  They  are  today  selling 
at  more  than  double  my  purchase 
price  and  I  am  wondering  svhat  I 
:  should  do  with  them,  hold  on  or 
sell  nnd  take  my  profit.  Kindly 
'  advise  me,  —  B.  B.  I.,  Calgary. 

There  are  several  factors  which 
must  be  kept  in  mind  in  consider¬ 
ing  the  future  prospects  for  Golden 
Manitou  Mines  Ltd.  Chief  of 
I  these  is  the  manner  In  which 
company's  Barvue  subsidiary  in 
Barautte  Township  (located  not 
j  very  far  from  company’s  own 
:  property)  develops.  Important  also 
j  is  the  trend  of  developments  in 
the  market  for  zinc,  which  is  the 
principal  component  in  ore  both 
at  original  mine  and  in  new 
Barautte  deposits. 

Golden  Manitou  is  at  present 
operating  at  its  original  property 
a  mill  with  daily  capacity  of  1,000 
tons  of  ore.  At  end  of  1949  com¬ 
pany  had  proven  ore  reserves  of 
1,200,100  tons,  or  about  4  years’ 
requirements  at  1,000  ton  daily 
rate  but  work  done  during  the 
past  year  increased  reserves  very 
sub.stantially.  At  annual  meeting 
in  May  1950  it  was  estimated  that 
ore  reserves  to  2,200  foot  level 
were  sufficient  for  12  year’s  sup¬ 
ply  at  existing  capacity  and,  since 
then  drilling  at  property  indicated 
a  rich  new  ore  body  which  will  add 
materially  to  reserves. 

Drilling  on  the  Barvie  property 
in  Barautte  Township  to  date  has 
given  indications  of  a  rich  ore 
body  of  considerable  dimensions; 
so  much  so  that  mine  manager 
Andrew  Robertson  has  expressed 
the  opinion  that  it  is  the  most  im¬ 
portant  base  metal  find  in  Canada 
of  recent  years.  Company  intends 
to  go  ahead  with  development  of 
this  new  property  and  it  is  indicat¬ 
ed  that  it  can  be  brought  into 
production  without  any  new 
financing  either  by  Golden  Mani¬ 
tou  or  the  subsidiary  company 
which  owns  the  property. 

Ore  at  Golden  Manitou  mine 
contains  zinc,  lead,  ailver  and  gold, 
with  zinc  the  chief  component 
and  the  same  is  true  of  ore  at  new 
Barautte  property.  Demand  for 
zinc  has  expanded  steadily  of  late 
with  new  uses,  particularly  for 
diecasting,  an  important  factor. 
So  long  as  world  conditions  re¬ 
main  unsettled  as  they  are  today, 
and  in  the  absence  of  price 
controls  in  U.S.  —  where  zinc 
supplies  fall  considerably  short  of 
demand  and  dependence  on  Can¬ 
adian  sources  of  production  ex¬ 
pands  —  continued  firmness  in 
zinc  market  may  be  looked  for. 

At  prevailing  market  of  around 
$6.80,  Golden  Manitou  stock  pro¬ 
vides  a  yield  of  less  than  3  p.c. 
on  the  annual  dividend  rate  of  20 
cents  a  share.  Earnings  of  com¬ 
pany  are  running  in  excess  of  this 
figure  and  ahould  expand  consider¬ 
ably  if  mill  capacity  is  increased. 
Dividend  policy,  however,  may  be 
affected  by  diversion  of  some 
portion  of  current  earnings  to 
development  costs  of  new  Barautte 
property. 

In  light  of  developments  both  at 
company’s  original  property  and 
in  Barraute  Township  and  likeli¬ 
hood  that  lead  and  zinc  mines 
will  hold  at  relatively  high  levels 
for  some  time  to  come.  Golden 
Manitou  shares  would  appear  to 
be  worthy  of  retention. 


“Trans  Empire  Oils  Ltd.*’  A 
I  prospectus  and  informational  mat- 
I  erial  are  available  from  Royal 
!  Securitiea  Corp.  Ltd.,  Montreal, 

I  outlining  the  features  of  this  com- 
I  pany's  interests  and  holdings,  and 
I  of  the  5%  convertible  sinking 
I  funds  to  the  amount  of  $1,500,000. 

I  These  are  now  being  offered  at  100 
j  and  accrued  interest.  (Address  C. 

I  Link,  Royal  Securities  Corp.  Ltd.. 

,  244  St.  James  West,  Montreal.) 

»  ¥  IF 

“Great  Lakes  Power  Corp.”  An 
informational  circular  on  this 
company  is  available  from  Mc¬ 
Leod.  Young,  Weir  &  Co.  Ltd.,  Tor¬ 
onto,  dealing  particularly  with  the 
new  issue  of  5%  preferred  shares, 
which  are  currently  offered  at 
$24,  to  yield  5.2<;f.  (Address  Len 
Barlow,  McLeod.  Young.  Weir  & 
Company  Ltd.,  50,  King  Street 
West,  Toronto.) 

¥  ¥  ¥ 

“Massey  Harris”.  A  study  of 
this  company  has  been  prepared 
by  McCuaig  Bros.  &  Co.,  Montreal. 
It  concludes  with  the  opinion  that 
the  company  has  by  no  means 
reached  its  maximum  growth.  The 
shares  offer  currently  a  jdeld  of 
about  7.89?-.  (Address  Hugh  Mc¬ 
Cuaig.  276  St.  James  Street  West, 
Montreal. 

¥  ¥  ¥ 

“Inveatment  Suggestions”.  A 
broad  list  of  bonds,  preferred  and 
common  stocks  Is  provided  in  a 
compilation  of  inveatment  recom¬ 
mendations,  by  Dominion  Secur¬ 
ities  Corp.  Ltd.,  Toronto.  Some 
attractive  yields  are  available  in 
the  stock  list.  (Address  E.  D.  B. 
Magee,  Dominion  Securities  Corp. 
Ltd.,  50  King  Street  West,  Tor¬ 
onto.) 

¥  ¥  ¥ 

“Common  Stocks”.  A  memoran¬ 
dum  on  a  number  stocks  has  been 
prepared  by  Greenshields  &  Co., 
Montreal.  The  common  stocks  are 


described  from  the  point  of  view  of 
earnings  and  yields  and  the  re¬ 
view  should  be  of  real  value  at  the  j 
present  time.  (Address  Mr.  Moran,  ! 
Greenshields  A  Co.,  507  Place  ! 
d'Armes,  Montreal.)  I 


"Hayes  Steel  Products”.  A 
study  has  been  prepared  on  this 
company  by  G.  E.  Leslie  &  Co.,  | 
Montreal.  Hayes  Steel  Products  | 
manufactures  many  lines  of  in¬ 
dustrial  hardware  .and  over  the 
past  years  has  had  an  excellent 
earnings  record.  (Address  G.  E. 
Leslie  &  Co..  360  St.  James  Street  1 
West.  Montreal.)  I 


“Gurney  Products  Ltd.”  A  pros-  [ 
pectus  and  informational  material 
has  been  prepared  on  this  company  | 
by  Galrdner  &  Company  Limited,  1 
Toronto.  The  prospectus  is  in  con¬ 
nection  with  new  and  outstanding 
issues  of  4%%  Ist  mtge  sf  bonds; 
cum.  red.  sf  preferred  shares;  and  j 
common  shares.  The  series  “A''  ! 
bonds  are  currently  being  offered  j 
at  100,  while  the  two  classes  of  | 
stock  are  offered  as  a  unit  at  $33.  j 
(Address  C.  W.  MacLean,  Gaird-  ! 
ner  &  Company,  Ltd.,  320  Bay  I , 
Street,  Toronto.)  | 

¥  ¥  ¥ 

“Quarterly  Record.”  The  January  | 
5th  issue  of  Quarterly  Quotations  | 
has  again  been  published  by  W.  ; 
C.  Pitfield  &  Co.,  Ltd.,  Montreal.  ! 
This  provides  a  large  compilation  j 
of  important  year-end  quotes  on  ! 
bonds  (incl.  governments,  mupici-  i 
pals,  industrials,  and  educational,  j 
as  well  as  current  prices  on  a  long  : 
list  of  preferred  and  class  “A”  j 
stocks).  For  the  investor  who  likes  1 
to  maintain  a  balance  between  i 
fixed  income  securities  and  equity  ' 
shares.  (Address  P.  R.  Payn,  W.  C.  I 
Pitfield  &  Co.,  Ltd.,  235  St.  James  ! 
Street  West,  Montreal.)  j 
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Announcing  the  Opening  of  an  Office  at 


Calgary 


See  Capacity  Demand  For  Space 
At  Canadian  Intern  !  Trade  Fair 


Toronto.  —  The  textile  section 
of  the  Canadian  International 
Trade  Fair,  always  one  of  the 
major  classifications,  shows  prom¬ 
ise  this  year  of  being  larger  than 
ever  before,  with  a  substantially 
wider  variety  of  goods  to  be  dis¬ 
played  and  many  more  firms  re¬ 
presented.  So  far,  about  135  in¬ 
dividual  firms  from  seven  different 
countries  have  booked  a  total  of 
more  than  12,000  square  feet  of 
space  to  exhibit  textile  products 
of  all  descriptions. 

The  amount  of  space  to  be  used 
this  year  for  textile  goods  will  al¬ 
most  certainly  surpass  last  year’s 
20,000  square  feet.  Countries  so 
far  represented  with  textile  prod¬ 
ucts  are  Austria,  Canada,  Czecho¬ 
slovakia,  England,  France,  The 
Netherlands  and  the  United 
States. 

The  volume  of  space  bookings 
steadily  coming  in  indicates  that 
the  220,000  square  feet  of  space 
available  in  the  Fair  for  exhibit 
purposes  will  be  filled.  Already 
about  120,000  square  feet  have 
been  firmly  booked,  with  18  count¬ 
ries  so  far  represented.  About  35 
countries  are  expected  ultimately 
to  participate  in  Canada’s  1951 
Trade  Fair,  which  will  run  from 
May  28  to  June  8. 

The  Canadian  Primary  Textile 
Institute,  with  3,120  square  feet 


booked  has  more  than  doubled  the 
size  of  its  1950  display.  Products 
of  about  70  Canadian  firms  com¬ 
prise  this  composite  display,  which 
will  show  a  comprehensive  picture 
of  Canada's  textile  production. 

The  variety  of  implements  and 
equipment  for  farm  use  to  be 
shown  at  the  Trade  Fair  will  be 
greater  and  more  comprehensive 
than  ever  before,  according  to 
present  indications.  Already  about 
3,000  square  feet  of  space  has  beer 
booked  to  show  goods  of  interes’ 
to  farmers.  The  Canadian  farn 
equipment  to  be  displayed  range 
from  hand  tools  to  tractors,  an 
includes  such  diverse  products  a 
rotary  pumps,  cream  separator, 
and  other  dairy  brewing  product.^ 
grain  handling  and  barn  equip 
and  even  water  distributing  sys 
terns  for  farms. 

Among  the  exhibits  from  Eng 
land  will  be  such  items  as  broodei 
thermometers  and  Incubators; 
sump  pumps  and  various  types  oi 
shears  and  other  tools;  tractors 
and  other  farm  machinery.  Thi.' 
small  sampling  of  farm  exhibits 
indicates  a  wider  interest  for 
farmers  this  year  than  in  previous 
years. 

Always  a  fairly  large  classifica¬ 
tion  in  the  Trade  Fair,  the  print¬ 
ing  equipment  section  shows  good 
promise  of  being  bigger  than  ever.  ' 


Facilities  for  the  conduct  of  a  complete  Investment 
Service  are  being  installed  in  our  new  branch  office 
located  at: 

117  B  -  8th  Avenue  West,  Telephone  24842 

J.  F.  Plewman,  formerly  of  Toronto  Office, 
has  been  appointed  Manager. 


Originating  and  Underwriting  of 
New  Securities 

Government,  Municipal  and  Corporation 
Securities  Bought  and  Sold 

Private  Wire  System 
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Orders  Executed  on  ail  Exchanges 
Private  Wire  System 


Montreal 
Quebec  City 


TORONTO 

Hamilton 

Kitchener 


Calgary 
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Copy  on  roquoot 


Greenshields  &  Co 

hfamhan:  Mantreml  Stark  Exekanga 
Tka  Taranta  Stark  Eacehmnga 
Mantra^  Cork  Markai 


507  Place  d'Armes,  Montreal 


MELCHERS  DISTILLERIES, 

LIMITED 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1950 

(Including  Oateilt  sf  the  Earned  Surfdvl  Account  fer  the  Year  Ended  31ct  December,  1950) 


ASSETS 

RRENTt 

Caih  ea  bead  aorf  ia  bMki .  . . i!.  1  6,541.(1 

Acceuali  ReceivaUc .  5  234,5521)0 

Leu:  Reaerve  far  Doubtful  Anasata .  2,000.00 

- -  212,552J0 

Refmdablc  PartiH  of  Exceu  Preila  Taxu,  receivabte  ia  1)51 .  157  J70.M 

bvaalariet  of  Matured  aad  Uanahired  Spirib,  Riw  Malerieli,  MeaufKluriai  aad  Olber 
SuRfli**,  Ythied  et  Ml  uerc  ihu  coat .  1,709,0(7.05 


LIABILITIES 


CURRENT: 

Bank  Lean  . 

Aeceunis  Payable  and  Accrued  LiabiKliu 

Deposit  re  Produclien  Contract . 

Taxes  Payable . 


5  200.000.00 
22(252.0) 
70284.24 
12520028 


$  (3I,0XJI 


RESERVE  TOR  CONTINCENCIES. 


52,16,13)24 


CAPITAl  STOCK: 

Aulhorued  and  luued— 

125,000  Shares  Cumulative  Parlidpelinf  Preferred,  far  value  510.00  each. 
(2,500  Shares  Comnen,  No  Per  Value . 


1250,000.00 

250,000.00 


CASH  SURRENDER  VAIUI  OF  lIFt  INSURANCE  POIICT. 


DEFERRED  CHARMS: 

Iheiyiied  laaaraace  aad  Tuu  aad  Other  Prapiid  Iteoi. . 


EARNED  SURPLUS  ACCOUNT: 

Baleace  at  DediL  lit  January,  1950 . . 

Add: 

Net  Operalii^  Prafilt  fer  the  year  caded  31il  Dccea6er  1)50 

kefere  tabiag  ur  the  ileua  beiaw . 

Deduct: 

Prtviaiau  fer  depredaliei . . .  5  I1429(J8 

Previaien  for  Income  Taxea .  122,0(10.00 


Net  ProEi  fer  the  year  1)50. 


Laad,  Rmldon  Mitbaiaty  aad  EgaRauaL  al  daRractaled  reRiaceoMat  valuei  at  aR- 
Rraiied  by  tba  CMadiaa  ARRtaiaal  Caagtay,  Limiltd  ia  Deeauber  1)3(,  with  labte- 
gaenl  ad4liaaa  al  coal .  12)S2I8.(( 

Leu:  Reaem  far  Dcyreciaiiaa .  8(5,(9)i7 


Deduct: 

Len  ea  diiRoul  ef  Fixed  Aauli. , 


TRADE  MAIHS,  FODEUIIAE,  PAUNTS  AND  DOODWIU. 


Divideadi  Raid  for  the  year  1)50  aa  the  Preferred  ibaru  -  (0  ccala  Ror  ihart . .  7S,OOO.Ot 
Balaace  at  CrodiL  3hl  December,  1950 . 


Montreal.  Curb  Market 


53212217.44 


5321D1144 


276  St.  James  St.  W.  Montreal,  Que.  MA.  5231 


Asbeatoa  Corporation  Ltd.,  an-  I 
nual  meeting  in  Montreal  on  ' 
Thursday,  April  19th  at  noon. 


kggrafod  m  WUlf  if  lU  EmtA 


f.  MAICHAND 
F.  W.  ROFFET 


NOTC-SiiAicct  U  ibt  lEDviBOMi  $(  Ibt  Siptlffilify  Ltllin  ftlnl  ti  IW  CtaiMy: 

(t)  $3A3,1II.M  •(  Ikt  abtve  Earo^  mf  ka  ia  htmKM  Miy  if,  m  wtm  katlani  Ef  Ha  BmH  «f  BBmIvM  Ai 
B06-«MiiUlivt  freltreilul  m  tW  Frtf«n«d  Stack. 

(k)  SSSl  .SUM  if  tW  akavt  EarwJ  Sarylai  aay  W  IbhiktlaA  m  Iba  Acraliaa  at  Ika  %am4  at  Dvactva.  m  pvWpii^  Miarii  li  Al 
baMcfs  al  Ike  yre^afra^  aaJ  cawwaa  akarta  aa  •  tkan  kaak. 


I 


8  THE  FINANCIAL  TIMES, 

Canadian  C.  of  C. 
Sounds  Warning 
Inflation  Trend 


MARCH  2,  1951 


Report  Lists  Ways  and 
Means  of  Resisting  In¬ 
flationary  Pressures  in 
Country 


Covermg  The 

INSURANCE  FIELD 

Revision  in  Ontario  Automobile  Policy  Forms 
Will  Broaden  Coverage  —  Premium  Boost  for 
Provincial  Health  Plan  in  B.C.  Indicated 

BY  OUR  INSURANCE  EDITOR 


Automobile  insurance  policies  are  to  be  revised  in  Ontario  this 
year.  The  new  contracts  will  contain  clauses  providing  the  coverage 
of  a  limited  type  for  a  borrowed  car  at  no  extra  cost.  There  will  also 


No  Expansion  In 
Bank  Loans  For 
Current  Year 

Chartered  Banks  Agree 
to  Deflationary  Credit 
Policies  Suggested  by 
Bank  of  Canada 


cooperation  of  the  stock  exchanges 
j  in  raising  the  margin  on  broker.s 
loans  to  50%. 

I  3.)  Margin  requirements  will  be 
I  substantially  increased  in  the  case 
I  of  bank  loans  on  the  security  of 
instalment  finance  paper, 

{'Effect  on  Acceptance  Companies 
No  definite  ceiling  has  as  yet 
jbeen  set  regarding  the  margin  on 
instalment  finance  paper.  In  an¬ 
swer  to  inquiries  The  Financial 
j  Times  is  informed  that  acceptance 
companies  have  been  receiving 
!  bank  loans  to  the  value  of  be¬ 
tween  80  to  90%  of  instalment 


Premier  Trust 
Board  Sustained 


generally  although  not  always  a  CoUTf  ApfS. 

shown  separately  as  such  in  thfeir  1  p  -  - 

tatenients. 


Net  Earnings  Shoded 


G.-W.  LIFE  .APPOINTMENT 


u.  ioi  a  oorrowea  car  ai  no  extra  coei.  xneie  wui  aiao  ,  deflationary  credit  policies  T'  r  ’" "V  „ 

be  provision  for  the  automatic  transfer  of  coverage  to  a  new  vehicle,  suggested  by  the  Bank  of  Canada  will  L 

with  14  da3's  being  allowed  to  notify  the  company  of  the  change.  ;  and  agreed  to  last  week  by  cana-  ®  ^  H«r.i. 

XI*  rsi*  i  m,  «  tO  ^  11^  JCl  IT  TVl  iTl  0  L  4  O  y  ^  O  QCH 

Ontarii^  lAOrielafiirA  iNrACAtiftt*  m  or^\•A  a  niNr/wa  I  «*4  Iivi-  ' 


If  Canadians  insist  on  scrambl¬ 
ing  for  the  available  suppU'  of 

goods  a;  d  services  thev  mav  well '  _  ^  . 

•■bid  prices  up  to  fantastic 'levels  legislature,  presently  m  session,  will  give  approval  da’s  chartered  banks  fit  an  im- ;  however  been  reached  as 

With  all  the  attendant  hardsiiips  these  new  clauses,  possibly  within  the  next  few  weeks.  However,  |  portant  piece  into  the  framework  , 

and  injustices  ’,  tlie  executive '  ‘t-  "'i”  be  summer  before  such  legislation  is  proclaimed  in  effect,  and  i  of  policies  by  which  Ottawa  means  I  ^  Notwithstanding  the  restrictions 
council  of  The  Canadian  Chamber,  the  chances  are  that  it  will  be  the  end  of  the  year  before  the  bene-  to  halt  the  inflationary  trends  instalment  credit  imposed  last 
of  Commerce  warns  in  a  special  '  fits  are  passed  on  to  all  policj'holders.  in  the  form  of  new  revised  con-  j  which  became  prevalent  in  the  i  business  of  acceptance 

report  made  public  this  week.  ,  tracts.  Canadian  economy  since  the  latter  ,  oo^ipanies  has  continued  to  in¬ 
part  of  1950.  I  ig  presently  running  at 


tracts 

Inflation  constitutes  one  of  the  According  to  \V.  C.  Butler.  Can- 
greatest  fears^of  Canadians,  apart  ^dian  manager  for  the  Pearl,  how- 
.  . ever,  any  contracts  issued  from 


now  on  will  make  allowances  for  | 
these  new  features  for  the  un¬ 
expired  term  of  their  life. 

It  is  revealed,  also,  that  the , 
new  contracts  will  have  an  option-  i 
a)  clause  providing 


vision  over  the  company's  interests  j  The  picture  will  not  bp  complete  i  highest  peak.  Motor  vehicle 
in  Canada.  The  company’s  an-  until  Finance  Minister  Abbott  |  g^jgg  December  were  45';b  above 
nouncement  says  that  direct  con-  |  brings  down  his  budget  which  is  j  jgygj  qj  December  1949.  None- 
trol  of  its  operations  in  Canada  expected  shortlj'  after  the  Easter  j  ^heless,  acceptance  experts  saj', 
will  center  in  the  Toronto  head  of-  ^  recess  and  which,  it  is  indicated,  j  regulations  requiring  higher 

fice.  will  provide  for  complementary  '  j^wn  payments  had  a  restrictive 

»  »  ¥  :  fiscal  measures  aimed  at  bringing  i  on  instalment  credit.  With- 

Canadian  in.surance  companies  |  the  public’s  purchasing  power  in-  j  out  them,  they  estimate  that  sales 
^  have  been  informed  that  the  Sask- |  to  better  balance  with  the  supply  j  would  have  run  10-15%  higher  in 

Tw'rt  *  dravm  *  up  bv' a"  sub-commit-  i  expense.s  for  medical,  sur-  j  atchwan  Government  Insurance  I  of  civilian  goods  that  will  be  avail-  j  the  case  of  cars  and  20-25%  high- 

tee  headed  bv  J.  G.  Crean  of  Tor-  '  ambulance,  hospital.  '  Office  shortly  will  announce  a  new  ■  able  in  an  economy  geared  to  de-  j  gj.  jn  the  case  of  household  appli- 

I  professional,  nursing  and  funeral  f  automobile  policy  designed  to  com-  \  fence.  1  ances. 

I  services  if  accidents  result  from  i  pete  with  the  recently  announced  |  Ottawa's  waj'  of  proceeding  is  i  It  is  not  expected  that  the  pres- 

the  insured  car's  operation.  This.  ,  low-priced  package  contract  issued  i  „ot  that  of  Washington.  There  it  ent  regulations  limiting  the  redis- 

I  however,  will  not  be  a\ailable  h\'  the  Wawanesa  of  Canada.  jg  formal,  legalised  controls — sucli !  count  on  instalment  paper  W’ill  af- 
where  the  car  is  being  used  for .  ^  ^  example,  last  month's  for-  i  feet  the  business  of  acceptance 

.-er  peacetime  things  to  pur- ■  tbe  accident  i.s  cause  The  Firemen's  Fund  has  opened  j  nial  regulation  raising  the  reserve  companies  undulj*.  It  is  pointed 

chase.  Since  thi.s  was  the  root  '  ^be  speed  limit;  or  an  office  in  Vancouver  at  the  requirements  of  the  Federal  re-  '  out,  that  the  output  of  consumer 

cau.se  of  rising  prices,  the  problem  mjur^  party  corner  of  Burrard  and  Hasting.s  ^  serve  member  banks.  (For  Central  goods— in  particular  cars  and 

could  be  solved  only  by  "prevent- ' ^^orkmens  Conipen-  sts.  The  manager  is  Clifford  1  city  Reseiwe  banks  it  was  raise  :  household  furniture  will  be  more 

- - - I  sation.  Wood.  from  22%  to  24%  on  demand  de- ;  decisive.  Most  companies  are  said 

^  *  posits  and  from  5%  to  6%  on  time  to  be  in  a  financial  position  where 

Norman  Anderson,  of  the  Can-  deposits.)  ;  they  could  easily  issue  more  deben- 

adian  General,  has  been  named;  Ottawa  believes— and  business  '  tures  in  order  to  repay  bank  loans 

T1,P  nmtectinn  to  be  '  7  ^his  instance  W’ill  have  no  quar-  — if  they  did  not  W’ant  to  cooper- 

,  '^°ba  Blue  Goose  for  19ol.  ^uper-  government's  philoso- !  ate  wdth  the  government  in  re- 

phy— that  it  can  deal  with  the  j  stricting  consumer  credit  pur- 
present  emergencj’  and  the  result-  !  chases.  But  the  feeling  in  accept- 

,  ,  theft  or  collision.  It  will  not  apply  :  guardian.  R  Sanders. 

Tofightmflatmn.  thereportre-.^^^^y^^,.  ^  ^  ^  ^ 

rented  b.v  him  to  another  person.  .  The  Alliance  Assurance  and  the 
•¥  4^  ,  Westminster  Fire  have  appointed 

The  British  Columbia  legis-  Norman  Gilbert  resident  inspector!  ^’it  Banking  Profits'/ 

in  British  Columbia. 


from  war  itself."  report  points  out 
"Facts  brought  to  light  in  the 
study  should  serve  to  give  Can¬ 
adians  a  more  Intelligent  under¬ 
standing  of  the  problem  and  to 
drive  home  the  importance  of  our 
Indiridual  roles  in  resisting  power¬ 
ful  inflationary  pressures.’’  Re- 


by 

onto,  has  been  adopted  by  the 
executive  council. 

Canadians  are  urged  to  realize 
that,  in  spite  of  buoyant  incomes, 
there  are  gong  to  be  relatively 
fewer 


ing  excessive  purchasing  power 

from  being  .spent”.  Direct  controls  ;  ^  companies,  in 

didn  t  provide  the  answer,  because 
they  do  not  strike  at  the  root 
cause  of  inflation  but  only  at  its 
sjanptoms.  At  the  .same  time. 


This  coverage  is  presently  avail- 


the  form  of  additional  protection,  i 
at  a  cost  of  S."  to  $3.50  for  $500  | 


coverage, 

some  controls  might  be  necessarv  William  Bn.ce:  cus^todian. 

to  allocate  scarce  materials  to  the  '  ^  ^  LfTov^r  rir^  i  wander  M.  Robert- 

age  only,  and  will  not  co\er  fiie,  aon:  keeper.  H.  Prendergast; 


commends  the  following  measures: 
Increased  saving  on  the  part  of 
both  individuals  and  government: 
Increased  but  fair  taxation  to 
drain  off  excessive  purchasing 
power;  More  efficient  and  greater 


lature.  now  in  session,  has  on  the 
agenda  the  problem  of  solving  a 
$8,000,000*  deficit  which  has 


output:  Restraint  of  credt.  particu- .  .. 

larly  for  non-productive  purposes. 

In  tracing  the  causes  of  the 


ation  of  the  compulsoiw  hospital 


Bank  Staff  Changes 


^  .  ,  insurance  program.  Two  steps 

present  inflationary  pressures,  the , 

report  points  out  that,  to  some  ex-  ^  ^ 

tent  the  59c,  average  increase  in  ■  suggestion  is  to  boost 

wholesale  prices  which  occurred 
betw'een  the  end  of  the  war  and 
mid-1950  represented  the  inerit- 


IMPERIAL  BANK 


CANADA 


the  province’s  3%  sales  tax  to ; 
4'i .  which  would  provide  an  ad¬ 
ditional  revenue  of  $12.000.000, ' 
wliich  would  be  applied  to  the  in- ! 
surance  sclieme.  There  is  reason  ' 


i  ing  inflationary  threats  with  a  i  af>ce  finance  circles  is  that  an  ex¬ 
minimum  of  direct  controls  j  tension  of  consumer  credit  at  this 
!  brought  down  in  the  form  of  laws  !  stage  would  be  unhealthy.  They 
I  and  orders  in  council.  1  foresee  a  slight  drop  from  the 

peak  levels  reached  at  the  turn  of 
,  1950-51  which  however  should  not 

The  new  credit  J’estnetions  j, earnings  belowr  1950 
which  will,  no  doubt,  tend  to  dim- !  jg^gjg 

I  inish  the  profitability  of  banking  ^  Considerable 

1  operations  are  presented  as  a ;  ^he  minimum  goal  of  the  new 

policies  is  that  bank  loans 
will  not  increase  during  1951.  In 
!  a  booming  expanding  economj' 
“The  Bank  of  Canada,’’  saj's  the  j  guch  as  Canada  will  experience  in 
I  preamble  to  the  agreement,  "ia  i  1951  guch  denial  of  new'  credit  w'ill 


able  release  of  forces  generated 
and  pent  up  during  the  war  years. 

Boom  conditions  of  a  pecularlj'  in- 
flationarj’  nature  existed  in  Can¬ 
ada  throughout  most  of  the  post-  j  though"  the“sales“"tax~is  upped', 
war  period.  For  example,  capital ;  ip  ;g 

expenditures  on  plant,  equipment. 


the  Bank  of  Canada  and  the  char 
tered  banks: 

C.  A.  HumpJv  lias  been  posteil  t 
Edsoii,  .\lta..  Hx  ucouuiitant. 

C.  S.  C.  HiikIip.s,  to  Norwood  Blvd 

I'xliiioiitoii,  as  acrouiitant.  :  .  v,  j.  .1 

Swept,  to  (jrnnbrook.  u.c.,  as  j  cour.se  Of  periodic  discussions  I  prove  to  be  a  decisive  measure. 

“''\v,‘"‘A."'i.osaM.  10  s.vivan  lake  as  Conditions  With  the  char-  Over  a  period  of  time,  the  cut  in 

I  ai-euiintaiit.  .  tered  banks  has  stressed  the  in-  normal  commercial  credit,  in  per- 

a.-Iaiuntaiit!!”""'"**""’  '  creasing  need  for  restraint  in  lend-  !  gonal  loans,  brokers  loans  and 

to  believe  that  premium  rates  mav  i  most  recent  |  instalment  loans  .should,  however,, 

be  advanced  by  at  least  10%,  even  J-  a  Turner,  to  East  End.  calaarj,  i  Ottawa  and  Montreal ,  free  bank  funds  for  the  purpose  of 

{  as  aci'ountHtit.  — ^  - -  -  a.._xt  .  ... 


rcoiuit’anf*'*  Lockout. !  further  increase  during  1951  in  the 


Out.,  as  Hc. - . . .  , 

T  ir.  t,ao  I  Bishop.  to  sioux  Lookout,  Out., '  aggregate  volume  of  bank's  loans 

Empire  Life  has  appointed  as  assistant  accountant. 

etc.  generated  spending  power  but  jj  McDonald  superintendent  of ,  - 

: - I  Mor- ^  ROYAL  BANK  OF  CANADA 


did  not  immediately  add  to  the 
over-all  supph'  of  goods  on  which 
w’ages  and  salaries  could  be  spent. 
It  was  a  constant  pattern  of 
spending  power  in  dollars  rising 
faster  than  production,  and  "if 
monetary  policies  had  been  less 
timid,  some  of  the  upward  press¬ 
ure  on  prices  would  have  been  re¬ 
duced  at  the  source.” 


agencies,  succeeding  D.  W 
phj’,  w'ho  has  been  appointed  man¬ 
ager  at  St.  Catharines,  Ont. 

V  4/t  * 

Frank  C.  Morrow,  director  of 
field  training  for  the  London  Life, 
has  retired  after  serving  the  com¬ 
pany  for  26  years. 

41  41  « 

The  Manufacturers  Mutual  Fire 


Present  defence  requirements,  j  providence.  R.I..  has  relocated  , 
report  emphasizes,  represent  an  .^oronto  office  in  the  new  Bank  I 

extra  demand  for  manpower,  mat-  |  building,  44  King  i 

erials  and  equipment,  coming  at  a  West 

time  when  spending  power  for  ,  ’  ijs  n;  I 

civilian  goods  is  already  at  a  peak.  '  Manufacturers  Life  has 

••Unlike  19.39.  there  is  today  no  l  j3r.  D.  J.  Breithaupt,  as- i 

readily  available  excess  productive  |  medical  officer.  I 

capacity  of  any  size.  The  demands  :  ^  ^  I 

of  rearmament  can,  therefore,  only  ■ 
be  met  by  reducing  the  amount  { 
available  for  peacetime  capital  ex- ;  insurance  clubs  in  Man- 

pansion  and  consumer  goods.  Yet  ]  j^oba,  has  gone  out  of  business, 
people  who  will  be  making  the  |  iji  #  ig 

guns  and  aeroplanes  are  going  to  |  Toronto  Mutual  Life  has 

be  paid  wages  at  least  as  high  as  ;  ^  ^ast  Tor- 

If  they  were  making  motor  cars  1  named 

and  other  peacetime  equipment.  |  ^jj^trict  manager. 

•‘As  a  result  the  supplj’  of  dol- ,  iji  ip  ij; 

lars  in  the  hands  of  individuals,  Norman  G.  Bethune  has  been 
before  taxation,  is  going  to  be  at  appointed  Canadian  secretary  for 
least  as  great,  if  not  greater,  than  of  New  York.  Mr. 

in  the  year  past.  The  plain  hard  pethune’s  office  will  remain  in 
truth  is  that  if  we  Canadians  go  q-Qronto.  where  he  w'ill  have  .super¬ 
scrambling  for  the  available  sup-  _ _  _ _ _ 

ply  of  non-war  commodities  we  levels  with  all  the  attendant  hard- 
can  bid  price.s  up  to  fantastic  .ships  and  injustices.” 


A.  1’.  Drever  has  heeii  posted  to 
supervisor’s  dept.,  Culftary,  a.s  in¬ 
spector. 

K.  S.  C.  Mulhall,  to  Calgary,  :<rd  St. 

West,  as  nianaRer. 

J.  1’.  Beauchamp,  to 

Station,  One.  as  niaiiuRer. 

1’  H.  Eaton,  to  Havana,  Vedado, 
2:<rd  &  1*.  Streets,  as  nianuger. 

(i.  T.  Atkinson,  to  Montreal,  as 
assistant  inanaRer. 

J.  H.  UIrkson,  to  San  Juan,  P.R., 
as  assistant  inanaRer. 

M.  Antuiia,  to  Havana,  Vedado, 

2;<rd  &  1*.  Streets,  as  assistant  nian¬ 
aRer. 

\V.  G.  Kaiix,  to  St.  John’s.  Nfld.. 

as  assistant  inanaRer. 

L.  M.  I’aton.  to  EethbridRe.  .Vita., 


and  holdings  of  non-Government 
securities  would  be  undesirable 
and  should  be  prevented.  The  gen¬ 
eral  managers  of  the  chartered 
banks  concurred  that  an  inflation¬ 
ary  expansion  of  credit  is  undeslr-  j 


assisting  such  projects  as  are  vital 
to  the  defense  needs  of  the  coun¬ 
try. 


Opposition  Fails  in  Ef- 1 
fort  to  Unseat  Directors  | 
at  Annual  Meeting 

Toronto.  —  At  annual  meeting  j 
here  of  the  Premier  Trust  Co.  aj 
group  of  shareholders  attacked  I 
directors  and  management  of ! 
company  on  questions  of  policy  j 
and  attempted  to  have  a  new ; 
board  of  directors  elected.  Board  | 
was  sustained,  however,  with  | 
majoritj'  of  share.s  represented  by  1 
proxy  being  V'oted  in  its  favour.  | 

Opposition  group,  which  was 
headed  by  Colin  A.  Campbell,  for¬ 
mer  Minister  of  Works  for  Onta¬ 
rio,  charged  management  with 
lack  of  aggressive  leadership  and 
with  failure  to  do  a  satisfactory 
volume,  of  business.  It  was  also 
alleged  that  balance  sheet  pro¬ 
jected  in  annual  report  submitted 
to  shareholders  differed  from  that 
w’hich  was  signed  bj'  company’s 
auditors.  President  W'as  asked  to 
explain  w’hy  there  was  $40,000  un¬ 
paid  on  the  stock  held  by  him, 
and  if  he  paid  anj’  interest  on 
the  amount.  Exception  w’as  also 
taken  to  a  bank  loan  of  $200,000 
which  appeared  among  liabilities 
on  the  balance  sheet. 

A  statement  issued  bj*  directors 
.subsequent  to  meeting  said  that 
balance  .sheet  as  printed  in  the 
19.50  annual  report  is  an  exact 
replica  of  the  original  statement  i 
signed  bv'  the  auditors  with  the  j 
exception  that  details  regarding  j 
the  fullj’  paid  and  partly  paid  j 
share.s  are  not  set  out  in  full.  The  j 
subscribed  capital  consists  of  | 
12,250  shares,  $100  par  value,  of; 
which  11,516  shares  are  fully  paid ! 
and  734  shares  are  paid  to  the  j 
extent  of  $32,881.  The  method  of  ‘ 
pre.senting  the  capital  subscribed  i 
and  paid  in  the  printed  report,  it  i 
was  claimed,  follows  the  general  ! 
practice  of  trust  companies,  in-  j 
surance  companies  and  other  | 
types  of  financial  institutions:  al- ; 
so  the  fact  that  the  issued  capital  j 
includes  a  small  portion  of  unpaid  1 
shares  is  a  circumstance  that  is  j 
general  in  companies  of  a  similar  1 
nature.  1 

'The  $200,000  bank  loan  out-  j 
standing  at  December  31,  state-  ‘ 
ment  said,  is  normal  at  that  time  | 
of  the  j'ear  and  arises  from  the  i 
operation  of  the  company'.s  Christ- ! 
mas  clubs.  The  loan  is  reduced  I 
considerablj'  in  Januarj',  is  paid  j 
off  entirely  in  succeeding  months  j 
and  arises  again  in  December. 
This  is  routine  In  trust  companies! 


Winnipeg.  —  The  Great-West 
Life  Assurance  Co.  has  announced 
the  appointment  of  J.  H.  McEown 
as  group  supervisor  at  Vancouver. 

Mr.  McEown  joined  the  company 
in  1948  and  in  1949  was  made  as¬ 
sistant  group  supervisor  of  the 
Winnipeg  Branch.  In  May,  1950. 
he  was  transferred  to  Detroit  in 
the  same  capacity.  He  .succeeds 
V.  L.  Hembling,  C.L.U.,  who  has 
opened  an  office  as  a  pension  wel¬ 
fare  plans  consultant. 


Kingston.  -  -  Receipt  of  Annan - 
dale  Court  Apartments  for  1950 
amounted  to  $36,624  and,  with  op¬ 
erating  expenses  totalling  $22,076, 
the  operating  surplus  was  $14,548, 
as  compared  with  $15,102  in  1949. 
Other  expenses,  including  mort¬ 
gage  interest  and  insurance  prem¬ 
iums.  reduced  the  year’s  surplus  to 
$7,584,  little  changed  from  $6,276 
at  end  of  1949.  Credit  balance  on 
hand  at  Dec.  31  totalled  $17,721. 


Melchera  Distilleries  Ltd.,  an¬ 
nual  meeting  in  Montreal  on  Wed¬ 
nesday,  March  14th 


A  Reminder 
To  Employers  ^ 

^that  graduation  time  at 
Canadian  Universities 
is  fast  approaching 

The  demand  for  university  graduates  is  brisk  this  year 
due  to  the  impact  of  defence  production  on  an  already 
buoyant  economy.  In  addition,  the  number  of  graduates 
seeking  employment  is  smaller  than  during  the  past 
two  years. 

Employers  who  have  not  yet  placed  their  orders  with 
the  Executive  and  Professional  Division  of  the  Notional 
Employment  Service  would  be  advised  to  do  $0  without 
delay. 

The  National  Employment  Service  provides  the  means 
of  bringing  together  graduates  and  employers  often 
separated  by  long  distances.  N.E.S.  officers  are  ex¬ 
perienced  in  screening  applicants  according  to  your 
needs. 

Employers  may  also  be  able  to  find  the  part-time 
employees  they  need  from  among  the  several  thousand 
undergraduates  now  seeking  summer  employment  by 
calling  their  local  Employment  Office. 

The  N.E.S.  is  a  Community  Service 
Use  Your  Local  Office 

DEPARTMENT  OF  LABOUR 


MILTON  F.  CRECC 

Minislar 


A.  MacNAMARA 

Deputy  Minister 


Instituf*  of  Textiles 
To  Hold  Open  House 


Hamilton.  —  Opportunity  to  in- 
Daihousie  i  able  and  agreed  to  cooperate  to  spect  a  modem  textile  school  will 
this  end.”  I  be  offered  Friday,  March  2.  when 

This  informal  preamble  provides  1  tbe  Provincial  Institute  of  Tex- 
the  only  “legal”  background  to  ^Ues.  holds  open  house  from  1  to 
measures  in  the  field  of  credit  poll-  P-*’'*- 

cies  more  decisive  than  any  in  j  Ashcroft,  principal  of  this 

force  during  the  last  war.  As  re-  modern  institution,  states  that  all 
gards  ordinary  commercial  loans  '  <lepartments  will  be  open  for  in- 
(to  finance  inventories  and  re-  spection.  Students  and  staff  mem- 
ceivables),  personal  loans  etc.,  the 


as  HS.sistant  nmiiaRer. 

W.  H.  Edwards,  to  'loronto,  guieiis-  !  statement  simply  says  that  "lend- 
wa.v  &  Hosenicade,  as  accountant  ac-  |  .  i'  J  j 

countunt.  j  mg  practices  will  be  tightened  1 

A.  J.  Jamieson,  to  Oakville,  Ont.. ,  wherever  possible.” 

US  accountant. 

.  '!•  ««'»'*“■  1  Specific  Working  Rules 

dado,  2Jrd  &  1'.  Streets,  as  account-  ,  ' 

’Tlie  People's  Mutual  Protective  ant.  In  certain  fields  of  bank  lend- 

J.  H  b,  Veals,  to  Blind  River,  Out.,  1 

I  US  Hccouiitttiit.  ^  wfls.  jio\^€vcr,  i^ossiolc  to  ^ 

G.  E.  Johnston,  to  London.  Dundas  !  “formulate  specific  Working' 
,4  .Vuul,  as  accounlant.  I 

I  E.  E.  Woolley,  to  Hamilton,  Main  &  |  ' 

Sherman,  ns  accountant.  |  1.)  Banks  Will  refrain  from  mak- : 

accountam."''"’""'  •  ““  !  mg  loans  running  for  more  than  ' 

K.  1’.  .Muivihiii,  to  SI.  Boniface,  |  one  year  and  from  purchasing  . 

A.  BuntaRuu,  to  Ciudad  Trujillo.  *  corporate  securities  With  a  term  I 

D.H.,  as  accountant.  { of  one  .vear  or  longer.  "Borrow- I 

ers  should  have  recourse  to  non- 


W.  G.  Simmill,  to  Toronto.  Suimy- 
sidr.  as  accountant. 

J.  M.  Waddell,  to  BracehridRc.  Out., !  bank  sources  for  their  capital  re¬ 
us  accountant.  .  j.  i.  .  , 

w.  H.  Hart,  to  Barrie,  Out.,  as  ac-  !  quirements  as  distinct  from  ordin- 
countant.  ...  'ary  operating  loans.” 

L.  I.  H.  Maxted,  to  Brooks,  Alta..  „  .  ...  .  ,  , 

as  accountant.  2.)  Minimum  margins  of  "at 

J.  I)  Drew,  to  Halifax,  Alinoii  A-  |  least'  50%  Will  be  required  for 
.VRricola,  as  accounlant.  ,  ,  ,  ,  ,  .  ,  ^ 

c.  i>  c.  Arnold,  to  Toronto.  VoiiRe  1  loans  by  banks  and  other  financial 
A  Uloor.  as  accountant. 


hers  will  be  on  hand  to  answer 
questions  and  give  demonstrations 
of  facilities  for  technical  education 
in  spinning,  weaving,  knitting, 
dyeing,  finishing  and  textile  test¬ 
ing. 

A  major  objective  of  the  school 
is  a  minimum  enrolment  sufficient 
to  meet  the  average  annual  re¬ 
quirements  of  the  Canadian  prim¬ 
ary  textiles  industry  for  technical 
personnel. 

With  this  in  view,  the  invitation 
to  open  house  is  also  extended  to 
the  staffs  and  students  of  the 
secondarj'  schools.  Students’  par¬ 
ents  are  also  invited. 


BANK  OF  NOVA  SCOTIA 


Bank  of  Canada  Statement 


Weeklv  statement  of  the  Bank  of  Canada,  as  at  February  21st.  i  real, 
shows  total  assets  $20,460,138  higher  than  at  end  of  previous  week  | 
at  $2,238,588,456.  Investments  are  shown  up  $10,016,645  from ; 
previous  week;  holdings  of  Sterling  and  U.S.  Funds  were  $12,205,849  ■ 
higher,  while  other  assets  were  down  $1,732,699.  Deposits  increased 
$4,324,987;  circulation  was  up  $422,653,  while  other  liabilities  were  |  {,rai,che‘s. 
$3,252,541  higher. 

In  comparison  with  corresponding  week  last  j’eai',  total  assets 
are  shown  $141,888,862  higher.  Investments  reveal  an  increase  of 
$89,512,366. 

Circulation  is  up  $42,048,569  from  same  period  last  j’ear  and 
deposits  are  shown  $49,464,325  higher.  Comparative  figures  are 
shown  herewith: 


J.  D.  Hulibcrt  liax  been  pusted 
Lundun,  EiiRland.  as  inanaRer. 

I).  G.  Guy,  tu  be  accuuiitant  at 
Vaiiciiuvcr  HeiRlits,  B.C. 

H.  B.  Wooster,  to  bE  aceountaiit  at 
St.  Catherine  A  St.  .Vlexander,  Mont- 


The  tourist  business  has  become 
an  important  source  of  foreign  ex¬ 
change  for  Canada.  In  1949  it  pro¬ 
vided  7%  of  total  current  receipts 
j  institutions  when  corporation  ;  from  abroad:  of  commodity  ex- 1 
.  stocks  serve  as  collateral.  The  '  port.s  onlj’  wheat  and  newsprint  j 
to  ^  ot  Canada  acknowledges  the  '  exceeded  it  in  exchange  earnings,  j 


CANADIAN  BANK  OF  COMMERCE 

H.  A.  CunlilTi'  has  berii  posted  tu  | 
assistant  inspector,  de- 
partnirnt  of  superintendent  of  Alberta 

assistant 


bv  InanaRer,  at 
be  uveountant,  at 


I  cb.  91.  1951 

Feb.  11.  1951 

Ch’ge  ill  wk.  Ch’ge  ill  yr. 

» 

1  » 

ASSETS  — 

Gold  Bullion 

Silver  Bullion  . 

Sterling  and  V.S.  I'undx 

115,9Tt>,ICl 

103,070,175 

.5-12.205.819  —  ;t6, .385,2.38 

Other  Currencies  . 

1l1(i.125 

126,930 

—  20,811  4-  05,815 

Total  . 

115  :M2,15II 

10.'i,I97,112 

12,185.0.38  -  36,451.053 

Subsidiary  Coin  . 

175.829 

185,333 

—  93504  -r  48,750 

Advances  to:  — 

Chartered  and  Sav  Haul 

.  »»•  * 

InvealmenU  ^ 

(a  1  Fed.  P.  Miort  1  erni 

i.t  i:.,r.i7.r<o:; 

Ibi  Fed.  Prov.  Securities 

741 

7;tr,,;t7fl,ii2 

—  5,011.095  +-.5.50.’285,709 

(c)  Other  Securities  . 

ir>7. 882, 1188 

108, 182,053 

-  0003105  -  102.:i8'2,088 

Total  . 

•2,O.’)0.;i70.008 

5  10,016  615  -  89,.512,:i60 

Ind.  Dev.  Bunk 

iMUi 

:..ff74.2W 

Oi'iO  9  I,1.52,:i88 

All  Other  .\ssets  . 

:;2.2<>8  9.’>fi 

—  1,732.099  14.724, ;t0C 

Total  . 

2,23«,.')88.t56 

2,218. 128..'I18 

:  20,400.1:18  111388.862 

LIABILITIES  — 

SgiKKMHM) 

1 11.9.50, 3«7 

in.n59..367 

Notes  in  Circulation  . . . 

1,29135,292 

1.290.882,639 

-4-  422.653  ~  42,018,569 

DoRoaita  — 

(a)  Fed.  Governiiient 

75,:i74,199 

82,450.057 

-  7,082.458  :  '23,162377 

5H,«5fl,718 

.■»«i 

-  10,271, 4f3  —  18,766,742 

tej  Other  . 

203,635,281 

•20'2,499..305 

4-  1,135.876  4  45,068.490 

Total  . 

790,666,198 

786..341,2tl 

-f  43124.987  4  49,464,325 

I.lahilitlea  iother  curr.)  . 

1Z).8.35,348 

1 1.3,375,389 

-1-12,450.9.59  +  41,444362 

Ail  Other  Liabilities  .... 

15,731,252 

12,478,711 

-f-  3,252341  +  8,931,408 

ToUl  . , . 

2,238,588,456 

2,218,128,318 

-{-20, 460.138  +141388,862 

A.  Johnson,  tu  be 

nianaRer,  at  CulRary. 

E.  K.  O’Eerrall,  to  be  nianaRer. 
securities  department.  Edmonton. 

J.  I*.  Harrison,  tu 

Innisfrec.  Alla. 

S.  D.  Cook,  to 

Ponoku,  Alta. 

G.  C.  A.  .Nurcombe.  to  be  nianaRer, 
at  .Smoky  Lake,  Alta. 

M.  H.  Bell  lias  been  appointed  nian¬ 
aRer  of  KinR,  Ont..  CnmmenciiiR  tst 

March  1950  KIiir  City  sub-iiReney  to 
the  Maple  branch  will  be  known  as 
KIiir,  Out.,  and  will  be  operated  as 
an  independent  branch. 


!  NALACO  APPOINTMENT 

I  Toronto.  —  Announcement  is 
I  made  of  the  appointment  of 
I  George  Rj’rie,  M.B.E.,  F.S.A.,  as- 
!  sistant  general  manager  and  actu- 
arj-  of  North  American  Life  A.s- 
!  surance  Company. 

Mr.  Ryrie  became  associated 
}  with  the  actuarial  department  of 
I  company  in  1924  as  a  clerk.  In  . 
1 1931  he  qualified  as  a  Fellow  of  ! 
I  the  Societj’  of  Actuaries  and  his 
I  appointment  as  assistant  actuary 
followed  a  j’ear  later.  He  enlisted  > 
i  with  the  R.C.A.F.  in  1941  as  an 
i  accounts  officer  and  advanced  to 
I  the  rank  of  Wing-Commander.  For  j 
his  work  on  inter-govemment  set¬ 
tlements  in  Canada  and  in  the 
United  Kingdom  he  was  awarded 
the  M.B.E.  On  his  return  to  the 
company  in  1946  he  wa.s  appoRited  ^ 
actuarj'.  He  is  past  president  of  | 
the  Canadian  Association  of  Ac- 1 
tuaries. 


■ARLS  COURT-IO  froups  of  trakps, 
roprtsontod  by  700  oxhibieors  in 
260,000  iquaro  foot  of  display  oroa. 


OLYMPIA— >ln  an  aroa  of  300,000  tquaro 
foot,  ovtr  1 ,000  oxhibitora  wilt  display 
a  widt  variety  of  their  latest  goods. 


Put  Seagram’s  •‘83”  to  the  water  test.  Fot 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  revests 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Say  SEAGRAM’S  and  ht  SURE  ...a/  the  Jinett 

Seagram's 


CASTLI  BROMWICH -Th«  itction 
for  Building  and  Hatting,  Elactricity, 
Engintaring  and  Htrdwara,  Exhibi¬ 
tor,;  1.300,  Oiiplay  araa:  500,000 
agutra  faat  (including  outdoor). 


BIGGER 
AND  BETTER 

i 

A  hundred  years  have  passed  since  Queen  Victoria 
opened  in  London  the  first  ‘Great  Exhibition’  and 
revealed  to  the  world  the  manifold  ways  in  which 
British  enterprise  and  skill  were  pioneering  to  increase 
the  ease  and  interest  of  life.  For  some  time  past,  we 
have  been  planning  to  celebrate  this  anniversary  by 
a  Festival  in  which  every  aspect  of  British  life  will 
be  on  display.  In  particular,  wc  are  making  the  1951 
British  Industries  Fair  an  occasion  for  the  world  to 
see  the  full  extent  of  our  recovery  and  our  resources. 
We  can  promise  that  the  B.  I.  F.,  like  British  Industry 
itself,  will  be  bigger  and  better  than  ever.  Over  three 
thousand  exhibitors  from  a  hundred  trade  groups 
will  put  their  latest  and  finest  products  on  show. 

Few  enterprising  buyers  will  miss  this  unparalleled 
opportunity  of  seeing  what  Britain  has  now  to  offer. 
Thousands  have  made  early  arrangements  for  their 
visit,  so  please  make  your  reservations  without  delay. 


BRITISH  INDUSTRIES  FAIR 


Vi 


LONDON  APRIL  30--MAY  11  Birmingham 

INFORMATION  about  c.vhibitors,  advance  catalogues,  special  displays  and 
faciliiics  at  the  Fair  can  be  obtained  from  the  United  Kingdom  Trade  Commissioner 
a!  Oftawa.  Montreal.  Toronto.  Fancourer,  Winnipeg  or  Edmonton,  or  from  the 
Imperial  Trade  Corresi'omient  at  Si  John's  or  Ualifar 


/ 


Donacona's 
Earnings  Up 
Active  Year 

Report  Indicates  Raw 
Material  Supplies  Only 
Fly  in  Ointment  for 
1951 

Reflecting  a  period  of  active 
operations,  particularly  during 
latter  part  of  the  year,  annual 
report  of  Donnacona  Paper  Co. 
Litd.  for  1950  shows  an  increase 
in  operating  profits  over  preceding 
year  of  $1,350,000,  or  above  40 
per  cent  and  despite  widely  in-; 
creased  provision  for  depreciation  j 
net  earnings  after  all  charges  and 


Elected  President 


Ship  Movements  From 
Canadian  Ports 

■hlapiac,  tha  apttaiaii  Bafina  at  fraisht  la  avariaaa  irada,  ia  at  triieary 

iapartanca  aat  oaljp  ta  Canadiaa  axpartara  bat  ta  aiaap  allied  iadatlriaai 
la  fiaaacial  acaata.  ta  cailaaiara  abraad  sad  tradacara  at  htaia.  Aa  aa 
axelaslTa  sarvlea  ta  Canadlaa  asaartiag  iadaitriaa,  Tha  Fiaaacial  Timas 
pabliahta  weekly  a  Hat  of  ship  moeeaieBts  fraai  Caaadiaa  partSt  eaaiplled 
with  tha  cooperation  of  all  ahippiap  coBpanIss  and  vassal  aiaaapera. 
thraachaat  Canada.  Traffic  aiansgcra  and  aaport  aiansgars  at  Canadian 
iadaetry  and  axpart  aarvicas  sra  iavitsd  ta  avail  thaaeaalvas  at  tha 
Financial  Tinica  tcatara,  which  will  list  movaaiaBts  fraae  all  Csaadlsa 
Oesaa  parts.  Tha  listings  will  always  cover  tha  aaecsadiag  fast  wsaka. 

DESTINATION  DATE  VESSEL  OFEEATOE  OB  AGENT 


TO  U.K.  PORTS 
From  Ralifaa 


C.  N.  MOISAN,  of  Montreal, 


valent  of  $4.18  a  share  on  com-  Canadiai 
mon  stock  as  compared  with  $3.48  Limited, 
a  share  in  1949. 

In  presenting  report  on  behalf 
of  directors,  Louis  W,  Michael, 
president,  states  that  a  falling  off  , 
in  demand  for  insulating  board  I  |#|||| 
was  experienced  during  the  first  Hm*’ 
half  of  the  year  but  that  situation 
Improved  in  July  and  full  capacity  Vanc 
prc^uction  was  maintained  during  qi  ■  , 
the  last  half  of  the  year.  rlebl 

During  the  latter  part  of  the  Spur 
year,  he  says,  the  extraordinary 
demand’  for  unbleached  pulp  re-  Special 
suited  in  increased  earnings  from  Vancoi 
this  source  over  the  previous  umbia  g 


Seek  B.C.  Change 
Liquor  System 


Plebiscite  Expected  to 
Spur  Action  by  B.C. 

Special  to  The  Financial  Times) 
Vancouver.  —  The  British  Col- 


tinue  throughout  1951,  it  is  pos-  criticized  liquor  system. 
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3 

Liverpool 

4’niouth,  Swansea 

March 

17 

March 

17 

A'nnuth,  Swansea 

March 

17 

Liverpool 

March 

2!) 

From  St.  John 
Dublin,  Belfast 

March 

3 

GlasRow 

March 

4 

Hull 

March 

6 

UelR.,  Holl.,  Germ. 

-Mar, 

6 

Liverpool 

Mar. 

7 

Dublin,  Belfast 

March 

7 

Av’moutli,  .Swansea 
South  Africa 

1  .Mar. 

» 

March 

12 

Liverpool 

Marrh 

21 

I.oiidnii 

March 

2t 

Avoiinioulh 

.March  'il 

L’P(M)I,  Dublin, 

Belfast 

March 

28 

GIhsrow 

March 

31 

Hull,  EiTRland 

.March  31 

From  Weit  St.John 

Manchester 

Mar. 

3 

l,A)n(loti 

March 

.5 

IJverpool 

Marrh 

7 

Liverpool 

Mar. 

7 

liondon 

March 

8 

Mttiiche.Hter 

March 

in 

Newcastle,  Leith 

Marrh 

13 

Manchester 

March 

17 

London 

March 

18 

Newcnstlc,  Leith 

March 

20 

Manchester 

March 

21 

loondon 

March 

22 

J./iYerpool 

.March 

28 

From  Vaneoover 

IJverpool,  Glasgow 

Mar. 

fi 

I’.K.  Ports 

Mar. 

9 

London 

Marrh 

12 

li'pool,  Glasgow 

March 

13 

L.K.  Appr.  Mar. 

ir. 

Manchester  I^te  Marrh 

I’.K. 

March  27 

Liverpool,  London 

.March 

30 

"Ascanla”  (I\) 
"Newroundland’* 


“Inlahowen  Head” 
“Moverla”  (H) 
“Mareimo”  • 

•‘l*r.  John  W.  Friso” 
“Vaiidalia” 

“Faiiad  Head” 
“Itirniingham  City” 


“Asia”  iR) 
“Dorellan”  (R) 

“Ramoro  Hrad” 
".Salacia”  (Rl 
“Coiisuelo”  (R) 


“Manch.  Trader” 
“Ilcavercovp”  (R) 
“Seaboard  Trader” 
“Enip.  of  Canada”  (R) 
“Beaverdell”  (R)* 


“Cairiivainna”  Furness.  Withy 

“Maneh.  Port”  (R)  Furness,  Withy 

“ileaveriake”  l^andn.  Pacific  S.  S. 

“Cairnesk”  (R>  Furness,  Withy 

“Manch.  Coinnierce”  (R)  Furness,  Withy 
“SealKMird  Star”  March  Shinping 

"Enip.  of  France”  (R)  Candn.  Pacific  S.  S. 


“Usnioria” 

“Seattle” 

“Renniohr” 

“Corrlenles’' 

“Ruysdael” 


manufacture  of  sulphite  pulp,  that  on  this  highly  contentious  issue,  ''I'erpool,  London  March  an  “Rerbice”  I 

the  mill  may  be  forced  to  curtail  but  it  is  expected  that  action  will  "—Alio  to  Continental  Ports  and  Scandinavia, 

production  below  the  present  level,  be  taken  during  the  present  ses-  (Ri— Refrigerated  Space. 

Operating  profits  of  $4,689,164  s>on  in  view  of  the  demand  of  the  TO  EUROPE 
for  1950  compare  with  $3,319,910  Vancouver  city  council  for  at  least  i'''’®'"  Halifax 

on  previous  year  and,  after  de-  R  plebiscite  to  determine  the  sent-  •'«’»ndinavia  Y,'"''’*?  ’ 

duction  of  fixed  charges  of  $223,-  iment  or  the  voters.  France,  Rclaium  March  n  “San  Jose”  I 

895;  depreciation  and  depletion.  There  has  been  widespread  pro-  >'»r>ics.  Italy  u  on  ..v  n  ,,  «  , 

up  over  $310,000  at  $1,165,440;  test  against  the  present  system  of  |  Scami.,  contineni  Apr.  5  “Vasaholm”  > 

and  tax  provision,  up  about  $500,-  disposing  of  beer  and  liquor  in  j  From  Sf.  John 

000  at  $1,610,970,  net  earnings  of  British  Columbia,  even  though  |  Bc'k  ,  iioil..  Germ.  Mar.  8  “iM  ins  Johan  W.  Friso”  ; 


Halfour  Guthrie 
C.  Gardner  Johnson 
.\nglo  Candn.  Shipping 
llaifnur  (Rilhrie 
Fhnpirc  Shipping 
Furness,  Withy 
C.  Gardner  Johnson 
Royal  Mall  Linei 


March  5  “Mormacpiiim” 


March  8 
March  M 


March  2fl 
Apr. 


'■liolunibla” 
“San  Jose” 


“Nca  Hellas” 
‘‘Vasaholm” 


Montreal  Shipping 
March  Shipping 
Furness,  Withy 

March  Shipping 
Swedish  American  Line 


•l•rllls  Jolian  W.  Friso” 


March 
March  .'i 
March  17 


Apr.  2 
March  15 


I’rins  Alexander” 


Woodford” 

lieaverbrae” 


Vesnvio” 

'Wyoming” 

Dalerdvk” 

Troiidaiiger” 

Brandanger” 

.Moldanger” 


Rochester  Castle” 
City  of  Uurham” 


Shipping  l.imiled 
Canadian  Pacific  S. 
Furness,  Withy 
Shipping  Limited 

Cunard  Donaldson 
Candn.  Pacific  S.  S. 


$1,688,858  compare  with  1949  fig-  there  have  been  no  material 

ure  of  $1,424,668.  changes  in  policy  for  many  years.  Iieig.,  Hoii..  tierm.  .Mar.  20  “Prins  Alexander”  Shipping  Lit 

Reflection  of  retirement  during  It  is  still  possible  to  buy  beer  by  March  20  “W,K,dford”  cunard  Don. 

year  of  outstanding  preferred  the  glass  in  any  quantity  at  gov-  iieig..  Germany  .March  20  “lieaverbrae”  c;andii.  Pacii 

shares,  net  working  capital  shows  ernment  -  sponsored  but  privately  Frem  Vanrvxvar 

a  decline  of  about  $900,000  but  operated  beer  parlors,  which  can-  Mediterranean  March  5  “Vesnvio”  Empire  .ship 

is  still  at  comfortable  figure  of  not  legally  dispense  food.  On  the  ^To;;’,o’n  MliTch  17  "nale."lvk””  Hoy^!  Mi?u  f 

$4,479,511.  Current  assets  are  other  hand,  no  provision  is  made  RrlB-.  Hull..  France  March  22  “Tromlanger”  Canada  Ship 

shown  about  $330,000  lower  at  for  the  sale  of  liquor  by  the  glass;  ^1!;:  l^r\Ma;cJ:  ^  “Moldang?.-”’  “.ShlS 

$6,212,810  while  current  liabilities  it  may  be  purchased  only  by  the  EAST  AND  SOUTH  AFRICA 

are  higher  by  about  $550,000  at  bottle,  but  in  any  quantity,  at  gov-  gj  ' 

$1,743,299.  Capital  expenditures  ernment  operated  stores.  s.  &  s.  Africa  Apr.  2  “Roche.ter  cavtie”  Eider  nemp 

during  year  amounted  to  $528,564.  This  combination  of  circum-  India  March  15  “City  of  Durham”  .Mcl.ean  Ken 

- stances  is  said  by  one  faction  to  From  Vancouver 

Fraser  Companies  Ltd.,  annual  promote  excessive  drinking;  and  1  s.  Africa  via  (mif  March  20  “Siiverteak”  Dingwall  Co 

and  special  meeting  at  Edmun-  establishment  of  cocktail  bars  '  “J,*  '  '  _  ■ , ■”  'gi m 

ston,  N.B..  on  Wednesday,  March  such  as  in  the  adjacent  state  of  1  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
21st  at  10  a.m.  Washington  and  some  eastern  ''anconver  .  .  .. 


Empire  .Shipping 
Fhnpire  Shipping 
Royal  Mail  t.lnea 
Canada  Shipping 
Canada  Shipping 
Canada  Shipping 


Elder  Dempster  I.inet 
.McLean  Kennedy 


Dingwall  Cotti 
.Ninth  1‘uciiic  .shipping 


ill[  [iRffi 


SAILINGS 
At  EUROPE 


Washington  and  some  eastern  Vancouver 

_ _  .  , _ _  ,  .  ,  ,  Manila.  Japan,  Cliina  Mar.  H  Island  .Mail  American  Mi 

provinces  has  been  advocated,  al-  Iiymiij  March  «  “liawn  IManler”  ililigwall  Co’ 

though  other  groups  oppose  this.  Hawaii  .Mar.  «  “Hawn  l.iimberman”  Diiigwull  Col 

_ _ I  •_  •  J  Inilia  .Mar.  8  “.\iitiiiiis”  Empire  Ship 

Ihe  government  is  in  a  quandary,  .Manila,  Jap.,  China  Mar.  111  “.\merican  Mall”  American  Ml 

knowing  that,  whatever  change  is  Manila,  India  ,  March  12  “Sunnyvlllc”  Kalfour  GutI 

made,  it  will  meet  with  criticism.  India  March  14  “Salaliga”  Dingwall  Col 

Meantime  more  beer  and  liquor  Manila,  Jap.,  China  .March  ni  “Oregon  Mail”  .American  .Mi 

i, _ _ , _ ,  .  Hawaii  March. 17  “Hawn  Foresler”  Dingwall  Col 

than  ever  before  is  being  consum-  |  MEiila.  Jap.,  tdiinn  .March  2;i  “Skauvann”  Canada  Shipi 

ed  in  British  Columbia.  The  total  Manila,  Jap..  Cliina  .Mar.  2;»  “Skuiivann”  Canada  Shipi 

Will  ...i.  1.  -  1.  .Manila,  India,  I’ers. 

bill  for  such  beverages  by  British  (iulf  March  28  “Sliverniaple”  Dingwall  Col 

Columbians  last  year  was  $70,000,-  Muniln,  .hip.,  cliina  .Mar.  28  “Washlnglon  Mail”  American  Ma 

„„„  _  ..  i,.  i  4  ,  Manila,  Straiti,,  India  Apr.  2  “Srilverouk”  Dingwall  Col 

enues  of  the  important  pulp  and  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 
paper  industry  or  the  fisheries  From  Halifax 

.  _  .  .  S.  America  March  fi  “Mormacyoik  Moiilreal  Shi| 

business.  The  government  made  central  .America  Mar.  V  “Toisholm”  Swedish  Amei 

a  profit  of  nearly  $18,000,000  on  s.  .America  March  7  “llowrio”  Cunard  Donal 

I  Ciilia,  N.W.I.,  W.L  March  12  “I'olycresI”  Saguenay  Ter 

iniS  monopoly.  .Nassau  A  .lamaica  March  II  “Candn.  Constructor”  Candn.  Natioi 


‘Sliverniaple” 
Washlnglon  Mail” 
‘Silverouk” 


American  Mail  Line 
Ililigwall  Cntts 
Diiigwull  Colts 
Empire  Shipping 
American  Mall  Line 
Kalfour  Guthrie 

Dingwall  Cntts 
.American  .Mail  Line 
Dingwall  Coils 
Canada  Shipping 
(aiiiuda  Shipping 

Dingwall  Colls 
American  Mail  l.ine 
Dingwall  Colts 


CI.F.  Reports 
A  Record  Year 


Wide  Expansion  in 

Aera4e  4  a  net  In  es  !  From  Voncoover 

/ASSeTS  ana  WUTSTanaing  c  .\..  Canal,  S.A.  Mar.  2  “Sanla  Adela”  C  Gardner  Joliiison 

in  I0*>0  S.  Aiiiei  icii  March  “Vlllaiigei  ”  Eiiipiie  Shipping 

.snares  onown  in  1  Ceniral  a  S.A.  .Mar.  6  “.Mormaclund”  Balfour  (nillirie 

-  C.A.,  Canal.  W.  Coast 

Annual  report  of  Canadian  In-  (■  a  'canal.  W.  r.oas^“"'  "  “Coastal  Nomad”  C.  Gardner  Johnson 

vestment  Fund  for  1950  reflects  a  I  "s..A. . .March  Ifi  “Santa  I.eonor”  r.  Gardner  .lohnson 

vear  nf  larire  oenip  fnr  thio  i  W-E  Coast  A.  Amer.  Mar.  20  “Hiniidaiiger”  Empire  Shipping 

year  Ot  large  scale  growtn  rpr  mis,  Mar.  2.1  “l.a  Raule”  Empire  Shipping 

the  largest  of  Canada’s  "open-end”  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 
mutual  funds,  j 

Total  net  assets  of  fund  at  end  ;  From  Vancouver 

of  19a50  amounted  to  $39,277,667  j  Ausirali.i  I,.  M.-ii.-K.  Apr.  “KcMiKahiinu'*  Kinpire  Shipping 

and  number  of  shares  outstanding  |  \EVVFOUNDLAXI>  SERVKJE  FROM 

I  to  6,737,095,  representing  an  in-  Hulifax  Mar.  'A  “Fort  Avalon”  Furness,  withy 


S.  America  March  fi 

Central  America  Mar.  7 
S.  America  March  7 

Cuha,  N.W.I.,  W.I.  March  12 
Nassau  &  Jamaica  .March  1 1 
Carih.,  Veiie/uela  .March  Ifi 
r.uha.  Mexico  March 

S.  America  March  20 

Fithu,  Haiti.  W.T.  .March  2<» 
Ontral  America  March  27 
Nassau,  Jamaica  March  28 
.Havana.  Vera  (l!  uz  March  2S 
f'.arlh.  Venezuela  March  .Ml 
Ontral  America  March  31 
Frem  St.  John 

llav.'ina.  Vera  <iruz  March  5 
India  March  15 


March  20  “howgran'* 
.March  20  “Sundial” 
March  27  “Hepuldica 
March  28  “Canadian  ( 


“Mormacyoik”  Montreal  Shipping 

“Torshulin”  Swedish  American  Line 

'Mluwrio”  <'.11  nurd  Donaldson 

“Polycrest”  Saguenay  Terminals 

‘‘Candn.  Constructor”  Ciaiidii.  National  S.  S. 

‘Benny”  Saguenay  Terminals 

“Sunprinre”  Saguenay  Terminals 

‘Bowgran'*  laniard  Donaldson 

‘SuiuiiHl”  Saguenny  'terminals 

‘Hepuhlica  del  Kciiador”  Bohert  Reford  Co. 


“Canadian  t^ruiser* 
“Tunaholm” 
“Sheaf  Mead” 
“Enid” 

“Danaliolm” 

“City  of  Durham” 


Candn.  National  5^.  S. 
Swedish  American  Line 
Saguenay  Terminals^ 
Swedish  American  Line 

Swedish  American  Line 
McLean  Kennedy 


Annual  report  of  Canadian  In¬ 
vestment  Fund  for  1950  reflects  a  I 
year  of  large  scale  growth  fpr  this,  | 


»  .  I  . _ I  i-ne  largesL  oi  c^anaua  8  open-enu  __ 

For  se^ice,  comfort  and  co^esy  TOP/ 

.  .  .  pick  a  ship  from  the  White  assets  of  fund  at  end  From  a 

Empress  Fleet!  A  weeks  holiday  amounted  to  $39,277,667  AusUai 

at  sea  on  the  stotely  empress  ot  number  of  shares  outstanding  \EVVI 

Canada  or  Empress  of  France.  |  e  737^095,  representing  an  in-  iiuiifax 
Superb  meals  .  .  .  movies  .  .  .  |  crease  of  $13,939,100.  or  55  per 
dancing  . . .  deck  games,  !  cent,  in  net  assets  and  1,659,075.  or  j  iiulii'av 

there's  Canadian  Pacific's  ‘hospi-  1  32  per  cent,  in  shares  outstanding  ^,"'11'”* 
tality  at  sea'  to  odd  zest  to  j  from  figures  at  end  of  1949.  Year,  |  Halifax 
your  trip.  •  |  directors’  report,  signed  by  Hugh  j 


1:  Gardner  Jnlinxnn 
Einpire  Shipping 
Balfour  Giitlirir 

C.  Gardner  Johnson 

r.  Gardner  .lohnson 
Eniiiire  Sliipping 
Empire  Shipping 


Einpire  Shipping 


Alar.  ;i 
Mar.  !l 
Mari  li  HI 
Marrh  II 
March  17 
March  17 
March  21 
March  2;i 
March  T.l 
Apr.  4 


"North  Coaster” 
“Bine  I'clcr  H” 
“I'orl  Towiishend’' 
“Ncwfonndland” 
“Bine  I'clcr  11” 
“l•■ort  .Avalon” 
“Noi  th  Coaster” 
•Bine  I’eler  II” 
'‘North  tioaslcr” 


Furness.  Williy 
Idurke  Steamship 
Montreal  Shipping 
Furness,  Withy 
Furness,  Withy 
Montreal  Sliipping 
Furness.  Withy 
C.larke  Steamship 
Montreal  Shipping 
t'.larke  Steamship  Co. 


From  Saint  John/  N.B. 
EMPRESS  OF  CANADA 
Mar.  7,  Apr.  4 
EMPRESS  OF  FRANCE 
Mar.  21 


Sliipping  l.imiled 

1950  Canal  Traffic 


Ottawa.  —  Tonnage  of  freight 


TOURIST 

$160  up 


Famous  Canadian  Pacific  service  I 
is  also  yours  on  the  passenger-  ’ 
carrying  freighters  Btavtrburn 
and  Beavtrford.  Sailings  approx-  , 
Imately  twice  monthly.  Oates  on  1 


from  figures  at  end  of  1949.  Year,  Halifax  Marrh  21  “l•■ort  Avalon”  Ftirness.  Wilhv 

diraolnrs’  ipnnrt  sie^ned  hv  Hiiffh  I  H<‘'if«x  March  ‘J;!  “Noi  tli  Coaster”  Clarke  Steamship 

oireciors  lepori,  SIgnea  oy  nugn  |  March  2:1  “Bine  I'eler  11”  Moniceal  shipping 

Bullock,  president,  says,  was  a  j  west  St.  .lohn  Apr.  4  “North  Coasici”  Clarke  Steamship  Co. 

record  one  for  company.  ;  xo  TEL-AVIV-H.4IF.4 

Total  income  for  1950  amounted  :  g,.  j„hn  March  2ti  “Haifa” _ sliipping  l.imiled _ 

Ml’ thr  i  DOM  F^SSBaiis  ,  950  Caaol  Troffle 

Cash  dividends  received  were  |  A  total  of  94,808  common  shares  HcavicSt  SinCO  1914 

sharply  higher  at  $1,790,260 1  of  Dom.  Foundries  &  Steel  Ltd.  - 

against  $929,857  and  bond  interest  were  subscribed  for  by  sharehold-  Ottawa.  —  Tonnage  of  freight 
was  $117,223  against  $86,16o.  ers  at  $30  a  share  under  recent  proved  through  Canadian  canal 
Expenses  for  the  year  at  $217,- !  offering  of  rights,  which  offer  ex-  . 

609,  exclusive  of  income  taxes.' |  pired  January  31st.  An  additional  ®ys  *hTS  n  as  a  g 

were  ahead  of  the  previous  year’s  j  2,702  common  shares  have  been  level  since  1914  according  to  fig- 
$134,539.  United  States  withhold-  j  taken  up  by  certain  executive  and  ures  released  by  Dominion  Bureau 
ing  and  Canadian  income  taxes '  key  employees  at  $25  a  share  un-  of  Statistics. 

paid  and  provided  for  totalled  ;  der  option  granted  September  28,  „  .  .  ^  ^  „  4.  .......  ' 

$154,801  against  $96,465.  Net  in-  1948.  There  are  now  576,223  com-  .  ' 

come,  exclusive  of  profit  or  loss  !  mon  shares  outstanding. 

fromsalesof  securities,  amounted  j  -  the  24,373.752  tons  m  1949.  | 

to  $1,557,896  as  compared  with  Sales  of  wholesalers  in  nine  lines  j  Freight  using  Sault  Ste,  Marie 
1949  figure  of  $796,567.  of  trade  increased  five  per  cent  in  j  canal  locks  totalled  106,105,736  j 

As  at  end  of  1950  the  balance  of  ^950  over  the  preceding  year,  and  j  tons,  compared  with  96,187,769  in 
realized  profits  on  sales  of  invest-  value  of  year-end  inventories  j  1949.  Freight  through  the  Can- 

ments  amounted  to  $1,246,174.  In  Ig  per  cent  higher  than  at  the  adian  lock  was  virtually  unchang- 

addition,  the  quoted  market  value  end  of  1949.  Rt  2,301,763  tons,  while  east- 

of  investments  owned  was  $8,333,- _ I  bound  traffic  ro.se  to  89.243.031 

:t8l  greater  Uiaii  their  co.sl  to  tlie  “  7  ,  1  from  84, 047, .570.  Greater  ship- 

company.  eiage  iiiveslmenl  for  all  •'***31®'  |  ments  of  ore,  .steel,  stone  and  other 


Freight  tonnage  totalled  27,417,- 
849  tons.  12.5  per  cent  higher  than 
the  24,373,752  tons  in  1949.  j 

Freight  using  Sault  Ste,  Marie 


investment  for  all  shaie- 


HRIT  aAt$  TOURIST  of  investments  owned  was  $8,333,-  _ _ _ I  bound  traffic  ro.se  to  89.243.031 

$242  up  $160  up  I  3g|  greater  tliaii  their  cost  to  tlie  ]  tons  from  84, 047, .570.  Greater  ship- 

Famoui  Canadian  Pacific  sarvice  I  company.  ^  hoXs'"  wal'^slixl.tlv  over"“’76  ' 

carrying  freighters  fleav.rburn  .ale  of  6  cents  pei  share  each  and  I  On  Ihe  Welland  canal  freight 

end  Beaverford.  Savings  a pprox^  25  Znil  Par  share  net  asset  value  of  the  i  “^Vo?"  On'u^  sT' Law  I 

Imately  twice  ^  J* l.was  the  largest  ever  distributed  in  conipany’.s  share.s  at  the  year-end  j  ro^'  to  a 

request.  First  Class  Fare  $200.  .  1,4  p^,.  ^^,,4  higher  than  the ,  •  9  £9274  tons  compared 

jUiVonce  wilhponpoftiond  fuHinfofmohoi^tiyjjgnjg  pgjj  4^  shareholders  initial  per  share  net  asset  value  |  ®  7QRmd.i  TVii»’ 

/fm  your  own  irartl  agtnf  or  from  inception  of  the  company  to  on  December  5,  1932.  During  the'  *u  ’  nf  a9SR'tis 

i  the  end  of  1950  exceeded  $7,800,-  period  71  consecutive  qugrterly  j  ^ 

ANY  CANADIAN  PACIFIC  OFPICI  |  ,  (.ggt,  dividends  weie  paid  totalling  , 

i  Report  points  out  that  at  the  $3.22.  equal  to  118  per  cent  of  the  Traffic  also  was  heavier  on  the 

end  of  the  year,  number  of  fund’.s  initial  per  share  net  asset  vahic;  Ottawa,  Murray,  Trent  and  Rideau 

•ffo  'shareholders  was  well  in  excess  the  combined  appreciation  and  canals.  Derline.s  were  shown  foi- 

\jnvfmf  of  14,000.  an  increase  of  about  35  dividend.s  for  the  period  being  232  St.  Peter’s,  Richelieu  and  St.  An- 

per  cent  over  1949  total.  The  av-  per  cent.  1  drew’a. 


CANADIAN  NATIONAL  PROMOTIONS 


Cunard  Donaldion 
Furiirsx,  Withy 
Fui'iirit,  Withy 
Furnrst,  Withy 
Cunard  Donaldson 


McLean  Kennedy 
Cunard  Uonaldaon 
McLean  Kennedy 
Shipping  Ltd. 
Cunard  Donaldson 
Mcl..raii  Kennedy 
Furness,  Withy 
DiiiK'sall  Cotts 
Cunard  Donaldson 
Cunard  Donaldson 
Cunard  Uoiialdsoii 

Met  ran  Kennedy 
(iiinard  Donaldson 
.McLean  Kennedy 


Furness,  Withy 
Caiidii.  I'aciflc  K.  S. 
Marrh  Shipping 
Candn.  I’aciflc  S.  S. 
Candn.  I’aciTic  S.  S. 
Furne.ss,  Withy 
Furness,  Withy 
Furness,  Withy 
i;aiidn.  I'acirir  .S.  5. 
Furness,  Withy 
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Auris  Gas  Turbine  Represents 
New  Chapter  in  Marine  Propulsion 


R.  C.  Johnston 


W.  M.  Armstrong 


Announcement  is  made  by  Canadian  National  Railways  of 
the  promotion  of  R.  C.  Johnston  to  the  post  of  assistant  vice- 
president  of  operations,  and  of  W,  M.  Armstrong,  to  assistant 
vice-president  of  personnel.  Mr.  Johnston  takes  over  duties  relating 
to  organization  and  special  matters.  He  was  formerly  assistant 
vice-president  of  personnel  and  is  succeeded  in  that  post  by  Mr. 
Armstrong,  who  since  1942  ha.s  been  general  manager  of  Canadian 
National  Telegraphs.  J.  R.  White  becomes  the  new  general  manager 
of  communications  by  which  name  the  telegraph  department  is 
now  known. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


In  re-reading  last  week’s  col- 1 
umn,  I  could  not  help  but  smile 
at  the  note  of  indignation  in  niy 
reply  to  the  letter  which  criticized 
Life  Insurance  salesmen.  I  have 
heard  that  indignation  often  cov¬ 
en  a  slight  feeling  of  guilt.  It  is 
just  possible  the  situation  might 
hold  true  here. 

The  sales  end  of  life  insurance 
is  still  trying  to  live  down  a  some¬ 
what  rugged  past.  Methods  used 
to  be  employed  that  could  easily 
be  described  as  "high  pressure.” 
It  is  only  in  the  pa.st  quarter  of  a 
century  that  a  radical  change  has 
come  about  in  the  way  life  insur- 1 
ance  is  sold. 

However,  in  looking  back,  the 
improvement  in  the  concept  and 
philosophy  of  sales  ethics  and 
methods  truly  has  been  tremen¬ 
dous.  It  can  be  conservatively 
said  that  the  alteration  has  been 
greater  than,  for  example,  that  of  1 
the  automobile.  I 


Today  the  low  pressure  tech¬ 
nique  is  taught  by  all  progressive 
companies.  Salesmen  are  instruct¬ 
ed  to  inquire,  listen,  diagnose  and 
recommend;  rather  than  flood  the 
air  with  conversation,  and  try  to 
sell  some  gadget  policy  that  is  the 
fad  of  the  moment. 

More  and  more  the  degree  of 
C.L.U.  (Chartered  Life  Under¬ 
writer)  is  coming  to  the  fore.  It  j 
is  a  three-year  course  that  is  rap¬ 
idly  raising  its  own  standards. 

Many  companies  now  have  com¬ 
pany  courses  for  all  new  salesmen 
that  cover  a  large  part  of  the  | 
C.L.U.  programme.  Salesmen  are , 
instructed  in  insurance  law,  taxes,  | 
budgetting,  business  correspon-  ■ 
dence,  wills  and  insurance  theory  j 
along  with  lessons  in  the  way  their  j 
product  should  be  merchandised.  ' 
¥  4^  4.  I 

These  extra  supervision  and ' 
teaching  costs  have,  in  turn,  ere- 1 
ated  higher  hiring  standards.  The  I 


London,  Eng.  —  A  revolutionary 
developmant  in  marine  propulsion 
has  come  into  the  news  with  the 
first  public  showing  of  the  Auris 
gas  turbine.  Outcome  of  some  4 
years  design  and  construction 
work  by  British  Thomson-Houston, 
it  will  be  the  first  full-scale  gas 
turbine  in  the  world  to  be  applied 
to  ocean-going  shipping  when.  In 
about  two  months.  It  is  Installed 
in  the  Auris,  Anglo-Saxon  Pet¬ 
roleum's  8,221-ton  tanker. 

The  turbine  is  at  present  still 
on  its  test  bed  at  the  B.T.H.  Rugby 
Works,  where  it  has  already  run 
for  652  hours  without  modifica¬ 
tion.  ! 

The  idea  of  the  marine  gas  tur-  j 
bine  originated  during  the  last ! 
war  and  the  Auris,  with  its  four 
diesel  engine  -  driven  alternators, 
was  selected  for  this  first  experi¬ 
ment  —  that  it  is  an  experiment  Ls 
emphasized  by  both  B.T.H.  and ! 
Anglo-Saxon  —  since  the  turbine  : 
installation  will  still  leave  three 
diesels  in  operation.  No  difficul¬ 
ties  are  anticipated  with  fuel  con¬ 
sumption,  for  the  turbine  has  al¬ 
ready  been  shown  to  run  smooth¬ 
ly  on  heavy  oil. 

No  overhauls  will  be  carried  out 
on  the  first  voyage  —  a  10-12  day, 
non-stop  trip  to  Curacao  —  since,  I 
if  the  turbine  should  develop  any 
faults,  the  Auris  can  proceed  on 
her  three  remaining  diesels. 

Ultimately  the  gas  turbine  is  ex¬ 
life  insurance  industry  is  credited 
with  having  the  only  proven  apt¬ 
itude  test  to  measure  the  qualifica¬ 
tions  of  a  salesman  for  a  particu¬ 
lar  type  of  selling  job.  It  is  the 
aptitude  index  for  life  insurance 
salesmen. 

There  is  still  occasional  preju¬ 
dice,  to  be  sure,  against  life  in¬ 
surance  salesmen  and  against  life 
insurance.  There  will  always  be  a 
measure  of  it  since  the  product 
deals  with  some  of  our  unpleasant 
realities. 

There  still  are  some  salesmen, 
too,  selling  life  insurance  who  are 
not  keeping  pace  with  the  times. 
They  will  disappear. 

But,  generally  speaking,  today’s 
experienced  life  insurance  sales¬ 
men  are  technically  competent 
family  financial  advisors  who  ob¬ 
serve  the  social  amenities. 

Despite  the  growth  and  change, 
the  "old  days"  remain  as  the  .skel¬ 
eton  in  the  cupboard.  I  like  to  think 
of  it  as  a  good  healthy  skeleton. 
Whenever  it  is  hauled  out,  life  in¬ 
surance  sales  people  protest,  "We  1 
aren’t  like  that  any  more.”  Then 
they  police  themselves  even  more 
closely  —  just  in  case. 


pacted  to  run  for  at  least  a  year 
without  overhaul. 

Among  the  major  advantages  of 
the  marine  gas  turbine  installation 
are  its  ability  to  run  on  heavy  and 
thus  cheap  fuel,  its  easy  mainten¬ 
ance,  comparatively  moderate 
weight  and  virtual  absence  of 
vibration.  Also,  there  is  no  smoke 
or  fumes  to  emerge  from  a  smoke 
stack.  A  silencer  has  been  fitted 
to  the  air  intake  of  the  Auris  unit 
which  will  considerably  reduce 
noise. 

Credit  for  the  scheme  goes  to 
both  British  Thomson-Houston 
and  the  Anglo-Saxon  Petroleum 
Company.  The  latter  firm  was 
responsible  for  the  design  of  the 
unu.sual  propelling  machinery 
which  will  enable  this  experiment 
to  be  tried  out  at  sea  without 
threat  to  the  safety  of  vessel  or 
crew.  The  next  ocean-going  voy¬ 
age  of  the  Auris  will  introduce  a 
new  chapter  into  the  history  of 
marine  propulsion. 

Gross  dollar  value  of  principal 
field  crops  produced  last  year  on 
Canadian  farms  (excluding  New¬ 
foundland)  is  now  placed  at  $1,- 
637,000.000,  about  6  per  cent  above 
preceding  year’s  total  of  $1,550,- 
000.000. 
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CANADA'S  FINEST 
CIGARETTE 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

m  BEST  ADVERTISING  SIGN  LOCATNW 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal  !  business  district  . 

W  THOUSANDS  AND  THOUSANDS  OF  FERSONS  CIRCULATE -DAILY. 

^  First  class  products  or  services  should  be  advertised. 

H  Your  message  reaches  the  greatest  number  of  persons,  most 
^  often,  at  the  least  cost,  and  for  the  longest  period  of  time. 
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BOVRIL 
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Largest  coverage  at  minimum  cost.  Advertising  space  rates.  (Please  note  that  prices  quoted  include 

advertising  agencies  commission.) 

10  FEET  WIDE  BY  6  FEET  IN  HEIGHT  —  EXAMPLE:  BOVRIL  SIGN,  CTC. 

$70.00  PER  MONTH  FOR  ANNUAL  CONTRACT~$75.00  PER  MONTH  FOR  6  MONTHS  CONTRACT 

10  FEET  WIDE  BY  12  FEET  IN  HEICHT^XAMPLE:  HARTNIY  SIGN.  ETC. 

$140.00  PER  MONTH  FOR  ANNUAL  CONTRACT— $1 50.00  PER  MONTH  FOR  S  MONTHS  CONTRACT 

Pot  iufoniialioii,  call  or  write: 

JAMES  PRIDHAM  REG’D 

77C3  De-Ca$pe  Street  Montreal  CRescent  5484 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION 
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Developments  In  Western 

Oil  Fields  Toronto:  Immediate  devel 


Ufili-r/iMf  CwnifvA  T«  I  the  zone  where  surface  trenching 

Ur'j  aT"* B  year  disclosed  a  mineralized 

Wont  New  f  d  Property  I  break  45  feet  wide,  estimated  1400 

- -  :  feet  long,  and  where  copper  values 

T  o  ro  n  t  o:  Immediate  develop-  were  obtained  from  2.22%  to 
ment  of  a  once  productive  copper-  i  3.86%. 


Anglo-Rouyn  Resumes 
Drifting  Operations 


Impressive  Records  Rolled  Up  by  Alberta  Oil  Industry 
Last  Year  —  Had  Almost  2,000  Wells  Capable 
of  Production  at  End  of  1950 


ere  obtained  from  2.22%  to  !  Cj-osscutting  through  the  fault- 

I  ed  area  on  the  1,000-foot  level  al 
Anglo-Rouyn  Mines,  Ltd.,  has  been 
A  diamond  drilling  programme  completed  and  drifting  on  the  vein 


Kirk.  Lake  Gold  frsn  Wide  Expansion 

Adding  To  Ore  In  Earnings  Of 


OT  rrOuUCTlon  ai  cna  or  I73U  be  a  geophysical  survey  and 

Bv  RALPH  B  WILSON  examination  of  the  various  show- 

■ _ ^ _ _  ings,  plus  a  diamond  drilling  pro- 

CALGARY  —  Alberta's  oil  industry  came  through  with  new  in  the  vicinity  of  the  mine 

all-time  records  last  year,  according  to  report.^  i.sued  thi.s  week  by  ^ 

the  Petroleum  and  Natural  Gas  Conservation  bo.ard.  Oil  and  gas  Production  in  excess  of  ."iOO.OOO 
Production,  revenue,  well  completions  and  footage  drilled  surpassed  tons  of  ore  is  credited  to  the  ori 
record  established  in  1919.  Records  are  expected  to  tumble  again  ^  -ShurTLSof  4o"to‘’50 

this  year.  pgj,  ggnt,  and  about  a  third  of  the 

Crude  oil  and  natural  gas  production  totalled  27,595,64  4  barrels  tonnag-e  contained  3  ner  cent  con- 


pyrite  property  in  Newfoundland  ,  '  a  diamond  drilling  programme  completed  ‘and  drifting  on  the  vein 

IS  to  be  undertaken  by  Halcrow-  to  prove  this  area  will  be  under-  resumed.  The  last  three  drift 

Swayze  Mining  Co.,  m  conjunction  taken  after  the  survey  has  been  faces  eave  40  oz  aold  across  5  7 

with  Frobisher.  Ltd.  First  step  comnleted  ’  #  f  fo  „  «  ^  !  o- 

....  ...  .  !  compieiea.  feet.  .52  oz.  across  6  feet  and  .35 


Leitch  Gold  Mines 
1950  Earnings  Off 


feet,  .52  oz.  across  6  feet  and  .35  eiopmenT  WOTK 

oz.  across  7  feet.  - 

The  faulted  zone  lies  160  feet  .  To*'°uto.  At  annual  meeting 
north  of  the  winze  and  125  feet 


iHH|nn  In  flrp  Tungsten  Corp.  of  Canada  Ltd., 
I  w  has  been  formed,  according  to  in- 

-  formation  reaching  The  Financial 

Annual  Mee'fing  Told  of  Times,  for  the  purpose  of  develop- 
n-w  '"8^  substantial  amounts  of  shee- 
Success  in  Recent  Dev-  ^tg  bearing  tailings  and  sheelite- 
elopment  Work  gold  ore  on  the  Outpost  Island 

-  property  of  Marwood  Mining 

Toronto.  —  At  annual  meeting  Corp. 


workings. 

Production  in  excess  of  500,000 
tons  of  ore  is  credited  to  the  ori¬ 
ginal  mine  workings.  This  ore 
had  a  sulphur  content  of  40  to  50 


;  ^  "  An  early  meeting  of  Marwood 

mg  Co.  Ltd.,  V.  H.  Emery,  man-  shareholders  is  being  called  for 


_  of  this  distance  was  in  ore.  It  Is  “  ulu.,  v.  n.  ii^mery,  man-  shareholders  is  being  called  for 

Leitch  Gold  Mines  Ltd.  reports  I'kely  the  entire  length  will  make  f5 purpose  of  ratifying  the  sale 


In  Earnings  Of 
InternatT  Pete 

Interim  Report  Indicates 
Net  From  1950  Opera¬ 
tions  Up  Almost  100 
Per  Cent  # 


net  earnings  for  1950  amounting  ore  when  slashing  has  been  com-  Outpost  (Great  Slave  Lake) 

to  $204,254  equal  to  7%  cents  I  Pleted. 

share  which  compares  with  $268.-  Income  from  production  durincr  _  j  Tungsten  Corporation  of  Canada. 


Records  are  expected  to  tumole  again  "  nnntPnf  nf  in  share  which  compares  with  $268,-  Income  from  production  (luring  J  ^  lungsten  corporation  of  Canada. 

!  o.„,  r;.bou.  the  wL  v.lue,.  ,42.!  ^7  ft.  of “re  rve!.,"",  JSmSy  ,7  °80o“i  X  t.tSf; 

,  production  totalled  27.59o  641  barrel,  ,  3  p„  I  pr.vloue  ^  094  from  4  811  ton,  and  operaUnj  r^l^^b^olnrilr..'’!!!;  «  U  S.  cLei„;y).' or  ,1.71  par 


Of  the  Outpost  (Great  Slave  Lake)  International  Petroleum  Co.  Ltd. 
property  for  1,200,000  shares  of  interim  report  estimates 

Tungsten  Corporation  of  Canada,  consolidated  earnings  for  the  year 
Marwood  will  retain  the  other  subject  to  final  audit,  ap- 


In  1950,  for  an  average  of  T.).605  barrels  daily.  The  previous  year  !  pg^  Diamond  drilling  has  located  For  the  December  quarter  net  profit  for  the  month  was  $7,725.  jbree  feet.  New  ore  developed 
Showed  production  of  20.216,166  barrels  for  an  average  of  55,470  the  extension  of  the  orebody  was  $50,854,  equal  to  1%  cents  a  |  I”  the  first  15  days  of  February,  ^j^g  amounts 

barrels  daily.  .Tanuarv  of  this  year  started  off  with  an  average  of  |  below  the  old  workings.  Available  share  as  against  $76,838  or  2%  the  2,553  tons  milled  had  an  aver-  ^  ggg  averaging  $28,90  across 

I  .  ...  _ _  _ _  _i _ _  _  .  ao-a  cr**aHA  f\r  9RA  nv  crrtlrt  rtat*  fart  o  o  't' 


nearly  100,000  barrels  daily 


records  indicate  a  possible  500,000  I  cents  a  share  for  the  correspond-  “Se  grade  of  .256  oz.  gold  per  ton.  three  feet. 


Gross  revenue  from  oil  and  na-  since  starting  large  scale  explora-  I  to  600,000  tons  of  pyrite  and  ing  period  a  year  earlier.  Produc- 


tural  gasoline  amounted  to  $82,-  tion  List  year. 


cupriferous  pyrite  are  available  tion  during  the  December  quarter 


207.697  in  1950  or  more  than  a 
quarter  million  dollar.s  daily. 


The  new  strike  is  four  miles  and  it  is  estimated  half  of  this  was  $238,113  against  $274,900  and 


southeast  of  Countess,  80  miles  will  grade  3  per  cent  copper. 


8,182  tons  were  milled  against  8,- 


Deliveries  of  Alberta  crude  to  east  and  slightly  south  of  Calgary,  i  With  a  strong  market  for  pyrite  1  1949  period.  Aver-  (Continjed  from  papC  1) 


prairie  refinerie.s  increased  in  The  Countess  well,  when  complet-  j  develop'ng,  officials  of  Halcrow-  j  recovery  per  ton  was  $29.10 
1950,  and  vohime  of  oil  in  field  ed.  will  make  Delhi’s  score  seven  j  Swayze  anticipate  the  mine  will .  compared  with  $33.53. 


^  Some  1.500  ft.,  of  diamond  drill- 

Dlinll/'  ’  completed  on  the 

■  IIUII%  Beryl  showing  in  Quebec,  held 

(Continued  from  nage  1)  jointly  with  Northern  Canada 
_  Mines  under  option.  Results  indi¬ 
tent  the  rising  wholesale  price  ^^at  the  showing  is  too  small 


storaere  also  iiureased.  *  gaswells  and  five  dry  holes.  In  i  shortly  be  re-opened  to  resume  i  ^  ^  felt  the  around  is  worm  rurmer  i  _ _ _  j  - -  ai»«Lv.vTv*aa 

Duflns  .950  the  Con.b.v.tlon  a.l.lllio..,  Dblhl  baa  bougb.  into  i  p„d„otlon.  Tha  mlna  la  aituaM  I  WESTERN  HOMESTEAD  OILS  tooembar  was  of  th,  Inv.atlgaLn  naxt  apring.  Initial  i  A?tar  raStwKon  o7Z'  « 

Board  Lssued  1,168  permits  for  three  gaswells  drilled  by,  other  in- !  on  tidewater,  and  ships  capable  of  j  Western  Homestead  Oils  Ltd.  n^to  exploration  of  the  base  metal  i  chinery  and  changes  in  the  nro*  contributed  to  the 

drilling  Of  wella  for  oil  an.l  gaa.  taraapa.  -  ban.lling  up  to  5,000  tona  can  doelt.  adviaa.  that  tha  F.bruay  21,1  op-  .a.  from  161.0  to  172.5  .  ^  ^  Jh.n.ry  .nd  Jl^gea  P  »•  P-ductto  rao.rt  . 


WESTERN  HOMESTEAD  OILS 


level.  The  last  reported  rise  in 
December  was  of  the  order  of  1.4 


to  be  economical.  However,  it  is 
felt  the  ground  is  worth  further 
investigation  next  spring.  Initial 


pects.  In  the  Lightning  River  and 
Sault  Ste.  Marie  areas,  as  well  ,ts 


share,  in  comparison  with  $13,- 


its  interest  in  a  Maidstone.  Sask  or  90  cents  per  share  in 

oil  property.  1949.  The  1950  earnings  are  the 

_  .  best  since  1938. 

4  r  capitalized  at  company  had  the  highest  gross 

4.000000  shares  of  $1  par  value  producUon  in  its  history  of  121,- 


and  is  expected  to  be  in  produc- 


K,.  V  ..4-  T  A  A  I  barrels  daily.  This  compares 

tion  by  about  June  1st  The  prop-  111,500  barrels  in  1949.  being 

Oy*T\f  rl A7rAl/-kr\AH  fVk«<rM«orU  i  *  » 


erty,  developed  through  two  shafts 


an  increase  of  8t'2%.  The  principal 


and  vvith  a  considerable  amount  of  improvement  was  in  Venezuela 
ore  blocked  out  and  ready  for  mill-  ^here  gross  production  increased 
mg  is  completely  equipped  with  15.7^/,.  There  were  no  shutdowns 


compared  with  839  permits  in  Backers  of  Delhi  are  the  Clint  ^  - - - —  j  instalment  of  100,000  shares  Fear  of  Excise  Taxation  Northwestern  Quebec  also  held 

1949.  During  1950  7.53  oil  wells  Murchison  -  Sid  Richardson  in-  j  FLICKA  RED  LAKE  j  Capital  stock  at  20  cents  per  The  various  measures  in  the  jointly  with  Northern  Canada 
were  completed,  an  increase  from  terests  of  Texas.  Their  ultimate  :  1  v  taken  down  by  field  of  credit  restriction  cannot  Mines,  has  been  completed  but  re- 

512  in  1949.  objective  is  gas  export  from  Al- I  "r  f/i  ^  i,  h  Investors  Ltd..  There  are  take  immediate  effect,  nor  will 

At  the  end  of  1950,  Alberta  had  berta  to  Ontario  and  Quebec.  Their  I  i-ake  Mines  Ltd.  which  ,  200,000  shares  under  option  at  25  they  be  fully  effective  before  the 

1,995  wells  capiTole  of  oil  produc-  transport  vehicle,  Trans -Canada  ^  acres  in  Roy  Township,  ,  cents  and  100,000  shares  at  30  government  has  made  known  its 

tion.  It  had  another  303  wells  pipeline  Company  Limited,  is  now  i  cents  per  share.  Shares  outstand-  fiscal  plans.  In  fact,  trade 

capable  of  gas  production  only,  in  process  o  fbeing  incorporated.  1  t  ^  ^  1.700,000  and  3,300,000  sources  point  out  that  the  anti- 

with  195  of  these  actually  produc-  Their  export  bid  would  involve  a  ^  survey  to  delineate  j  shares  are  in  the  treasury.  cipatory  buying  spree  Is  largely 

ing  in  December.  By  the  end  of  $250,000,000  pipe  line  system.  1  ""  1  concentrated  on  the  goods  for 

this  vear  the  number  of  wells  At  u  a,  iI  HSVMVMM  ■■MnWVIfn  VBVlMAnM  which  the  public  is  expecting  new 


FLICKA  RED  LAKE 


Announcemeni  is  made  by  ©wen  investors  Ltd..  There  are  take  immediate  effect,  nor  will  suits  are  not  vet  available 


200,000  shares  under  option  at  25  they  be  fully  effective  before  the 


snowing  near  L,aKe  Kenauii,  ductive  processes  the  tungsten  re-  As  nreviouslv  advispd  tho  n* 

.  ...  Northwestern  Quebec  also  held  covery  is  expected  to  be  80%  and  Mwes  ^Concession  cmombfa^^ 


ious  operation  which  was  concern-  [  production  from  that  property  will 
ed  primarily  with  gold  output  j  thereafter  no  longer  accrue  to  the 


J.  B.  Tyrrell,  president,  empha-  ,  achieved  a  gold  recovery  of  60%  company, 
sized  to  meeting  that  Canadian  ;  and  a  tungsten  recovery  of  about  The  U.l 


co,9p.„;-  Ei.,..!,  ,6  „,w  I  r 5"';*;!.  r.  “I'ec! :  tiSoo?-  Tss  r.,  *r  i 

Lr,!«molvo  X  I  trie  r......vup  xurv.p  delln.MP  !  IP  .lie  .re„u7p;  '  „p..„„  .p„e  j  ovS'  SLl 

id  of  $2o0,000,000  pipe  line  system.  1  concentrated  on  the  goods  for  present  economic  conditions.  He  foreign  .Doiirpp.D  ara  now  hpo-innino- 1 1.,  — ,  ax..  _ 

Mfllllir  MIIDVrT  DmiDII  the  public  is  expecting  new  ^ 

fj^oo  Imperial  Oil  Limited  ha.s  made  '  lllllllllll  Ifliilf  llll  I  IfllwUIfll  excise  taxes  cars  being  prom-  under  which  costs  of  all  kinds  are  covet 


inis  year  me  nuiiiuei  in  nci.-,  1  IIB 

capable  of  producing  oil  and  gas^  !  |y| 

or  gas  only,  should  exceed  3.000  ^  ^^tural  ga.s  discovery  about 

'''®  ®'  V  M  «  '24  miles  south  of  the  Normand-  I _ 

^  ville  strike.  The  new  discovery  is 

Last  week  the  Alberta  govern-  jrnperial-Little  Smoky  No.  1,  50 

ment  issued  petroleum  and  na-  uiiles  south  of  Peace  River  town  Iran, 

tural  gas  reservation  leases  on  about  200  miles  northwest  of  '  . ' 

1.177,920  acres.  Of  this  total  more  Edmonton.  A  large  gas  potential  j  .\m.  Ncpiu'. 

than  a  million  acres  was  issued  to  jg  indicated.  I 


Tronsactleas  on  TORONTO  STOCK  EXCHANGE 


Low  Close 
Tues. 


Edmonton.  A  large  gas  potential  .\m.  Nephe. 
than  a  million  acres  was  issued  to  jg  indicated.  I  ■ 

Hudson  s  Ba,v  Oil  and  aGs  Co.  in  .  official  drillstem  test  results  are  -4"kIo  iinr. 

North  Central  Alberta  while  the  ot  ciai  dniistem  te.si  results  are 

.  ,  vA  ■  J  u  Au«  c!,,„  as  follows:  20  minute  test  of  inter-  1  .vnkeno 

remainder  was  obtained  b.v'  he  Sun  ^  3  immediate  I  A-'v  >«'». 

01  Co..  Royahte  Od  Co  Albercan  estimated  at  from  8.000,-  '  . . 

Oil  Corporation  and  Act  Oils  Ltd.  «  m  non  non  p,.k.v  fopt  dnilv 


350  fppt  ■  herons 

40U  leet.  I  Bovooiirt 

MMX  I  ItidKtxKl  . 

Woodbend  area.  I  !  iiohjo  . I8 

M  i  The  H.B. -Union-North  Tangent  |  ijonotnl  . no 

Canadian  Gulf  Oil  Company’s  I  1  wildcat  in  Northwest  Al- ;  •  -J";, 

basal  Cretaceous  oil  discovery  well  ^erta  discovered  natural  gas  on  ^  .ovinar  .  .mr 

,  .  Tuesday  in  its  third  zone,  to  fur-  . 

between  the  Stettler  and  Big  ..ji  a'  i  rcwis  .  .ij 

Valiev  Devonian  oil  fields  has  be- ' hopes  for  development  ,  -u  ^ . 

gun  production  test,  and  during  ^his  re-  |  ,  ,,  ” 

.  ,  .  I  pp  gion.  .  Huff.  f.dn.  .:i2 

a  ten-hour  swab  run  recovered  29 ,  ”  I  i(.,rr  n  i  .  ,,7 


Bnff.  Ank 
Buff.  Cdn. 
Buff  B.  L. 


degrees  API  gravity  crude  oil  at '  However,  while  drill  pipe  was  i  b,i'1<1ok 
the  rate  of  240  barrels  per  day.  being  pulled  following  the  test  | 


The  oil  was  water  free  Tuesday  morning,  failure  of  the  j  c.-dder  . 

M  J  *  '  blow-out  preventer  permitted  the  | 

The  Royalite  group  at  Red- .  well  to  break  loose.  For  the  past  I  ("‘"MDn.r,. 

water,  producing  oil  from  a  1920- '  24  hours  it  has  been  blowing  sand  1 

acre  spread  of  Crown  reserve  '  water  and  natural  gas,  with  gas  ;  Cent.  Pat.  . 

leases,  delivered  a  gross  84,596  ;  volume  estimated  at  a  minimum  : 

barrels  for  gross  revenue  of  $230,-  of  10,000,000  cubic  feet  daily.  chem.  lies.  . 
947  in  January.  Due  to  higher  i  V  ¥  !  chcsterviii.-' 

market  quota,  January  gross  ex- 


A.  A  ,  t  Ontrriiinniie 

10,000,000  cubic  feet  daily.  cheni.  Bes.  . 

„  „  <;hesklrk 

>(■  *  *  r.hestervillc 

The  first  month  of  production  • 


(AOnrnfH* 

OrcsiHiiruiii 
(iroliior  ... 


,  ,  A  A  was  registered  at  Golden  Spike,  ; 

The  venture  ha.s  special  interest  company’s  six  oil  wells  |  I'o'niic  .... 

because  of  the  intensive  geophys-  pressure  observa-  I  Idl^r.vorv  • ’ 

ical  survey  work  carried  out  by  ^hole  of  Jan- ; ■  .  .. 

several  large  companies,  and  the  ’•  'i^snes. 

high  prices  paid  for  Crown  re- _ Duvn.v 

serve  and  freehold  rights.  A  ■  »  •  E’  ■ 

spread  of  five  quarter-sections  SIlGGp  CrGCk  AcgUirCS  ^.“*1 

Fust  Siill.  . 

^'Idrr  . 

Klflona  .  .  .  . . 


serve  and  freehold  rights.  A  ^  I,  A  * 

spread  of  five  quarter-sections  5n©Gp  CrGGK  AcgUirG! 
fetched  bonuses  exceeding  $304,-  MlBGral  King  PrOpGrfy 

000  with  one  quarter  (offsetting  - - 

the  new  wellsite  to  the  northwest  )  Sheep  Creek  Gold  Mines 
bringing  over  $100,000.  ha.s  completed  arrangemen 

H-  H-  >{■  acquire  the  Mineral  King  pro 


the  new  wellsite  to  the  northwest  )  Sheep  Creek  Gold  Mines  Ltd.,  j],j-  j/’i’"'”'’'' 
bringing  over  $100,000.  has  completed  arrangements  to  Kstcli.-i  .  !  ' 

^  ^  ¥  acquire  the  Mineral  King  property 

Canadian  Delhi  Oil  Limited  has  in  Windermere  Valle.v,  British  ’  Kir'k.^'  , 

come  through  with  its  seventh  gas  Columbia.  Initial  diamond  drilling  [■.'y'J'Cl'’"’’  •• 


come  through  with  its  seventh  gas  Columbia.  Initial  diamond  drilling  [■.'•aMrocur 
discovery  out  of  a  dozen  tries  on  the  new  property  disolo.sed  ;  Oneva 
I  - 1  silver-lead-zinc  ore  in  encouraging  I  filj'i'y,  '  ''• 


HmIImv  I  qualities,  Sheep  Creek  reports,  j  m  o'lora 

wanaaian  Dollar  Plans  call  for  development  of  the  hake 

Quotations  property  this  season  with  a  view 

_ _ to  conveying  the  ore  to  Sheep 

Nominal  .Selling  Rat«  as  at  noon  Creek’s  Paradise  Mill.  Long  range  M«n. 

Montreal.  Wedneaday.  !8th  Feb..  IS3)  plans  Call  for  drawing  on  Mineral 


(Supplied  by  Bank  of  Monlreal) 
City  and  Currency  Bale 

Vew  York,  per  dollar  Sl.lll'i 

lAOndon,  iier  pound  .  2.!i:) 

Atnsterdaiii.  per  florin  .  ().27r>l 

Bombay  and 

Calcutta,  p<r  rupee  a.22lil 

Br.  West  Indies,  per  >tollur  II.Cil.'ill 

Brussels,  iier  franc  .  .  )1.()2II!I 

(lopenliaseii.  per  krone  ..  ll.I.'iL'') 

lIoliK  Koiis.  per  dollar  .  .  II.I8III 

Karachi,  per  rupee  ..  a, '117 1 

Oslo,  per  krone  ....  (11171 

Paris,  per  franc  .  (i.(ia:il)0 

Stookholiii.  per  krona  -  (l.''a.)() 

Sydney,  per  pound  .  2.:i.‘> 

Zurich,  per  franc  .  (1.2112 

FORWARDS:  Buyinr  U.S.:  1-lfi  disc. 


King’s  ore  during  the  winter  o-mdrisii 


rnonths  when  road  conditions  from  j 
the  Paradise  Mill  permit.  j  (lu.-ivaMa  .  ^ 

Combined  net  smelter  returns  i  rnliomr . 
from  Sheep  Creek’s  Zincton  and  O'riiMiu  .. 
Paradise  Mines  during  January  iy,i'(K".''ll  ;;; 

amounted  to  $107,000  and  compris-  |  ['•''l’'»r 
ed  $75,240  from  Zincton  and  $32,-  j  irurri.  aiia'  ** . . 
000  from  Paradise.  As  operating  ',hc<a''a 
expenses  were  about  $55,000,  oper-  uon'inay’’' 

ating  profit  for  the  month  exceed-  j  . 

ed  $50,000.  Hova 


jiou.uuu.  Hovn 

In  addition,  a  cleanup  of  the 


for  each  1.7  days  or  part,  up  to  «((  Company’s  gold  mine  at  Sheep  j  UoiHu?"- _  ... 

days;  .'’•-32  disc,  for  c.sch  .K)  days  or  r<j.ppit  vielded  812  478  It  has  been  '-I'-  • 

part  In  excess  of  00  days  up  to  18(1  LrecK  yieioeo  $14,4  (8.  11  nas  oeen  (  . 

days.  decided  to  suspend  gold  mining  I  u-u'  nnv 

Sellinir  U.S.:  Up  to  3(1  days  —  flat:  operation.8  at  the  mill.  The  new  I ■ 

l;Hod‘t^'io^Sn‘■!lDys.'’'''"‘■'^"‘  bottom  level  _  the  11  -  at  the  i  ;;.jni--o.  , 


Buyinv  Sta. :  Flat. 
Selllna  Stc.:  M(  pre 
days  or  part,  up  to  ll 


up  to  I8U  days. 


Noon  Bates  Noon  Bales 
U.S.  dollars  U.S.  dollars 


Zincton  Mine  has  been  put  into 
I'll  30  shape  for  mining  and  at  the  same 
time  new  ore  is  being  developed 
.  !  above  No.  1  level. 


I  'ae'.iiirn 
j  ’le'-  'Vaite 

I  .  ,  . 

I  ’'>ll(‘t 

I  .  . 


Ql  K.  La4BR ADOR  PAYMENT 


Thursday  lt>4  tf;i6  loio-iii  I  Quebec  Labrador  Development 

Sa't^lay.llo-c.  1041-2“  104 1 '-2“  'Company  Limited  has  received  '/'e' !  M";'. 

.Monday  104  7-16  lot  T-ifi  payment  for  balance  of  February  -r” 'C 

]2n7:32  I!!]":!  jisth  instalment  of  36,000  shares 

_  I  at  IS  oent.s  under  agreement  with  I  !I1." 

♦—The  averaKP  noon  ruien  Clair  Agency  Limited  dated  Mav  ' 

15'  capital  is  3.29i.  I;-;,,  ''iu.. 

the  ofriclal  sold  buyina  prlre  which  671  shares,  leaving  1,708,329  in  (,.  nuwau  . 
for  week  endins  Feb.  21th.  1971.  was  typ3-,,j.u  L.  bhoi" 

$38.631875.  (Previous  week:  .r.'Ifi.  70  j03  <  i .  Eredsury.  , 


2.8([  2.61 

13.01)  13.(10 


"  m  m  D  T thp;:t  000  to  10.000,000  cubic  feet  daHy.  I  A-’Hm, , . 

in  the  S.dbba  d  area  of  Smitheas  n„  stioe 

Alberta,  located  about  loO  miles  3.120  feet.  30  min-  A'hom.  . 

southeast  of  Calgary.  j  10.000.000  !  . 

'  cubic  feet  daily,  with  no  fluid  re-  |  Auu'iuiuo  . 

The  team  of  Anglo-Canadian  Oil  covery  in  pipe;  interval  3.136  to  itasiniiac  ’  . ! ! !  ^ 

Company  Limited.  Home  Oil  Com-  3  jg7  fppt,  15  minutes,  salt  water  HM'ikfieid  . 

pany  Limited,  the  Calgary  and  Ed-  surface  in  nine  minutes,  pipe  itai'-ymiu  ! 
monton  Corporation  Limited  and  j-p^gypry  900  fpp^  of  salt  water. 

Imperial  Oil  Limited  has  success-  jg  drilling  below  3,-  '  Bt-iicip7re  . 

fully  completed  its  first  Lower  1  1  Berms  . 

Cretaceous  oil  well  in  the  North  '  ^  ^  ^  I  ItiBKmK/ 


ceeded  December  by  about  4.000  (juring  1951  from  Imperial  Oil  i  fiii-i-ar  .  Jia 

barrels  and  over  $10,600.  January  Limited  wells  in  the  central  and  ; .  j 

return  raised  cumulative  deliver- '  northwest  regions  of  Alberta  aver- '  c.oiu  L.-ikp  ...  !i(i 
ies  to  1.302,560  barrels,  worth  a '  ag^ed  42,217  barrels  daily,  an  in-  ’ 'i" 

gross  $3,643,429.  before  deduction  crease  of  over  5,000  barrels  daily  Cou.  Astoria  'll! 

for  royalties  and  operating  ex-  compared  with  December’s  36.117  J:™'  “*"','',1;’,  ' '  ';;;J 

penses.  1  barrels  daily,  and  nearly  15,000  t:.  ihPiursnr  ,  ]  !  is 

■V  *  *  J  barrels  daily  more  than  the  com-  Y.rhH  ' '  'll 

Six  Canadian  independents  have  i  pany  was  averaging  a  year  ago.  Cou.  Smcit.  .!  ii7!7(i 
joined  forces  for  a  key  wildtiat  1  jn^ppriaPs  production  at  Red-  ;;;  v'lS 

well,  situated  about  2';  miles  ^^ter,  Leduc- Woodbend  and  Ex-  Lom-uor  . 12 

southwest  of  the  current  nearest  substantial  gains  t':'™'"'"  .  ini 

oil  production  in  the  Leduc-Calniar  while  largest  decrease  . 

,  ,  A  A  was  registered  at  Golden  Spike,  iv.\I'„g„„  '  .‘j'l 

The  venture  has  special  interest  company’s  six  oil  wells  ''o'niit  .  1.70 


.99  .1181 ;  .(19 

117.7(1  iKi.nii  110.  no 


1.70  1.70 

.17  .14 

.89  .;)(!(. '. 

19..87  18.70  ■ 


60.0''  fio.i'O  (iO  on 


1 

tllRb 

Low 

Close 

Tues. 

1  I.U  Im/.  . . 

2.:io 

2, 80 

!  LiiinMifiir  • 

6.10 

6.10 

1  Lapa  (.ad.  •  • . 

.05 

.(M) 

I.apaska  . 

.(16'.' 

.05 

.05  V 

1. aider  *1' 

-II  ‘/L 
.35 

.03 

.03 

Lavalic  . 

.21 '>4 

.;io 

1  l.pitfli  . 

1.14 

1.10 

1.10 

1  iy(MU'OUrt  ...a# 

.(18 

.08 

.08 

1  I.exliKlIii  . 

.IlTs 

.0515 

.10 

1,.  I,.  Ijtc  .... 

.87 

.82 

.8.', 

l.oiii('8a  ..... 

.(W'4 

.07' i 

.07:), 

'  l.ouvieoiirt  ... 

..'8 

.22 

.21 

L>n\  . . 

.20 

.18 

.18 

1  .Miii-assii  . 

2.25 

2.1.', 

2.1.-, 

'  .M  a’Donuld  .... 

1.07 

.30 

.30 

.M.ii-FIc  . 

.12% 

.10 

.10 

1  Macho  . . 

.67 '4 

.00 

.07 

1  Mackeno  . 
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U-  U  AU  ui-  .  ^  present  economic  conditions.  He  foreign  sources  are  now  beginning  in  export  sales  and  the  reason- 

wh.ch  the  public  ,s  expecting  new  governmental  controls  to  dry  up  have  made  tungsten  a  ably  Ltisfactory  results  of  ex- 

excise  t®’'®®  ®®*'®  ueiHg  prom-  ^^jeh  costs  of  all  kinds  are  coveted  metal  in  Canada.  Until  the  change  negotiations  with  the  gov- 

inently  in  t  e  picture.  rising  rapily  while  the  gold  pro-  underground  operations  are  in  full  ernments  of  Peru  and  Colombia. 

Mr.  Abbott,  Ottawa  reports  say,  duced  by  the  mines  must  be  deliv-  stride,  company  reports,  it  will  It  should  be  emphasized,  however, 
will  bring  down  his  budget  im-  pred  to  the  government  in  ex-  draw  primarily  from  the  tailings  that  exploration  expenditures  in 
mediately  after  the  Easter  recess,  change  for  its  notes  which  have  which  are  substantial  and  from  1950  on  new  areas  were  maintain* 
that  is,  probably  still  in  the  month  only  half  the  purchasing  value  which  the  initial  larger  production  ed  at  a  low  level  in  Colombia  and 
of  March.  There  would,  indeed,  j  that  they  had  15  years  ago  when  j  of  sheelite  will  be  effected.  The  Peru. 

be  little  gained  in  postponing  the  the  price  of  gold  was  fixed  at  $35  j  company  has  made  a  favorable  fin-  In  Colombia,  both  the  tax  and 


bad  news  that  may  be  in  store  in  an  ounce.  ancing  arrangement  which  will  petroleum  legislation  have  improv- 

the  way  of  taxation,  since  the  fear  - -  provide  $125,000  to  $150,000  for  ed  and  the  exploration  activities 

of  certain  taxes  is  today  stimulat-  Tq-Ij-;*  SilVGr  Had  initial  operations.  will  now  increase.  In  Peru,  a  sat¬ 
ing  a  buying  spree  which  cannot  ~"***  "~  - isfactory  petroleum  law  has  not 

but  push  prices  higher.  Especially  rrOfit  Of  G961iOvU  LOUVICOURT  G.  F.  PAYMENT  yet  been  enacted  and  the  domestic 

if  it  should  turn  out  —  as  it  may  -  petroleum  product  price  structure 

well  be  the  case,  that  the  prescrip-’  Torbrit  Silver  Mines  Ltd.  re-  a.  „  y*  °  °  is  still  commercially  unattractive, 

tion  may  not  be  quite  as  bitter  as  ports  for  1950  estimated  net  pro-  J®®®*^®®  paym®nt  for  factors  in  Peru  con- 

some  people  may  fear.  fit  of  $561,800  after  depreciation  February  16th  instalment  of  $7,500  petroleum  de- 

B«dE«t  Surplu,  velopn,6„t,  to  that  counto-. 


fit  of  $561,800  after  depreciation  tinue  to  deter  new  petroleum  de- 

and  deferred  development.  Profit  comprising  37,500  shares  under  yelopments  in  that  country, 
is  equal  to  18%  cents  a  share.'  agreement  with  Federal  Trading  directors  have  decided  that 


I  Mr.  Abbott’s  10-nionth  budget  Company  is  exempt  from  Dom-  &  Agency  Co.,  Ltd.  Issued  capital  „,eetings  for  consideration  of  divi- 
I  surplus  of  548.7  million,  300  million  inion  income  tax  to  July  31,  1952.  4,850,000  shares,  leaving  150,000  payments  will  be  held  at  ap- 


more  than  the  previous  January 
and  200  million  more  than  the 
final  surplus  of  the  last  fiscal 


During  the  year  130,290  tons  treasury.  proximately  quarterly  intervals. 

were  milled  resulting  in  an  operat-  pr„«;„f,rtTTRT  r.  v  PAVUfTVT  '  - - 

ing  profit  of  $872,700.  For  1949  G.  t.  *'AYMENT  i  g^^YZE  PAYDIENT 


I  year,  proves  that  Canada  will  have  ^^^e  company  reported  a  profit  of  The  Montreal  Curb  Market  has  Halcrow  Swayze  Mining  Co.  Ltd. 


1  ner  detence  expenditure  out  oi  cur-  deferred  development.  fields  Ltd.  that  Montrose  Trading  underwriting  on  125,000  shares 

j  rent  earnings.  The  government  is  December  31,.  last,  Co.  Ltd.  has  taken  up  and  paid  at  10  cents,  125,000  at  1214  cents 

I  already  applying  Mr.  Towers  pre-  afyyynts  owing  to  Mining  Corp.  for  200,000  shares  of  capital  stock  and  50,000  shares  at  15  cents  un- 
^  cept  of  anticipatory  taxation,  that  Canada  stood  at  $1,850,000  re-  at  25  cents  per  share  due  July  der  agreement  with  Kingsley  Jar- 
is,  taxation  with  a  view  not  of  to-  presenting  a  decrease  of  $724,896  6th.,  1951.  Shares  currently  un-  vis.  Issued  capital  is  2,585,000 
]days  but  of  tomorrows  require-  during  the  year.  der  option  are:  200,000  at  30  cents;  shares,  leaving  415,000  in  treas- 

j  ments.  -  100,000  at  40  cents;  100,000  at  60  ury. 

There  is  gjso  the  gratifying  fact  ChrORlilim  Milling  To  cents;  100,000  at  75  cents  and  165,-  - 

that  “normal”  expenditure  is  being  g _ i _ m.  ..  000  at  $1.  per  share.  A  total  of  Donnacona  Paper  Co.  Ltd.,  an- 


:  ments.  _ 

There  is  ajso  the  gratifying  fact  |  Chromium  Mining  To 

that  “normal  expenditure  is  being  i  g  p.  ,  i  uuu  ai  $j 

I  cut  down.  The  increase  in  total  j  '■'pcrare  apOKOnG  TlOnr  |  2,335,012 
expenditure  by  170*4  million  isi  ^  ...  '  and  664, 

more  than  explained  by  an  in-  Chromium  Mining  and  Smeltg^g  Treasyry. 
crease  of  1514  million  in  defence  ”  completed  arrange 


000  at  $1.  per  share.  A  total  of  Donnacona  Paper  Co.  Ltd.,  an- 
2,335,012  shares  are  outstanding  nual  and  special  meeting  in  Que- 
and  664,988  shares  are  in  the  bee  City  on  Friday,  March  30th 
Treasury.  at  10  a.m. 


controllable  outlays  as  family  al¬ 
lowances,  unemployment  insur¬ 
ance  contributions  etc. 


fense  authorities  to  take  over  a 
magnesium  plant  at  Spokane, 
Washington. 

The  plant  has  a  rated  capacity 
of  48,000,000  pounds  of  magnesium 


On  the  revenue  side  it  should  '  annually.  Dtiminion  Magnesium 
I  be  remembered  that  the  increase  ^td..  now  producing  the  metal 
S  of  4%  in  the  corporation  tax.  as  Renfrew^  Ont..  will  be  associat- 
Well  as  the  various  new  excise  ®‘*  Chromium  Mining  in  the 


■’  i  taxes  (cars,  household  appliances,  Washington  operation. 


I  liquor,  candy  and  solf  drinks)  have 
been  collected  only  since  Septem- 


The  Spokane  plant  will  be  oper¬ 
ated  under  the  name  of  Pacific 


]  her.  Also,  last  year’s  taxes  have  Northwest  Alloys,  Inc.,  wholly- 
been  collected  from  an  economy  owned  by  the  American  subsidiary 
i  whose  gross  national  product  was  of  Chromium  Mining. 

I  $17.6  billion.  Mr.  Howe’s  forecast  The  company’s  plant  at  Sault 
1  for  1951  is  for  a  gross  national  Ste.  Marie,  Ont..  is  operating  at 
:  production  approaching  $20  billion,  capacity  on  the  production  of  exo- 
There  should  be  an  additional  gov-  thermic  ferro  alloys  and  other  re- 
ernment  revenue  of  some  $500-  lated  products. 

$700  million  dollars  simply  in  the  - 

enlarged  basis  of  economic  activ-  ProducHoil  of  Gold 

il  At  Eight  YGar  PGak 

Compulsory  Savings  Ottawa.  —  Gold  production  from 

Some  new  taxes  will  certainly  Canadian  mines  showed  an  in¬ 
come.  Especially  in  the  form  of  crease  of  8  per  cent  during  1950 
selective  excise  taxes  on  a  num-  to  4,448,396  fine  ounces  from  4,- 
ber  of  non-essential  or  less  e.ssen-  123,518  fine  ounces  in  the  preced- 
tial  goods  because  such  taxes  are  ing  year,  according  to  Dominion 
a  direct  means  of  discouraging  Bureau  of  Statistics.  Year’s  out- 
spending  and  encouraging  saving,  put  was  the  highest  since  1942 
and  an  indirect  way  of  freeing  raw  when  4,841.306  fine  ounces  were 
materials  and  labour  from  con-  produced.  Production  during  De- 
sumer  goods  production  to  defence,  cember  rose  to  383,067  fine  ounces 
Nonetheless,  it  would  appear  as  from  378.790  the  previous  month 
if  the  government’s  financial  needs  and  373.200  in  December,  1949. 
were  less  than  the  amount  of  liquid  Ontario — Canada’s  leading  gold-  j 

funds  which  Ottawa  feels  should  producing  province  —  accounted 
be  frozen  in  order  to  prevent  an  for  2,476.8.50  fine  ounces  in  1950, 
excess  of  purchasing  power  over  compared  with  2.354,509  a  year 
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available  civilian  goods. 


ago,  followed  by  Quebec  with  1,- 
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This  points  to  a  new  compulsory  099,595  fine  ounces,  compared  with 
I  savings  scheme  about  which  re-  964,184;  Briti.sh  Columbia  produc- 
j  ports  are  circulating  in  Ottawa.  292,961,  against  304,307;  Man- 
The  difference  between  these  itoba  and  Saskatchewan,  276,763 
schemes  and  the  compulsory  sav-  against  231,607;  Northwest  Terri- 
ings  during  the  last  war  would  Tories,  199,7.53  against  177,493,  and 
be  that  the  government  would  not  ^^®  Yukon,  93,339  against  81,970. 
propose  to  spend  the  money  saved 

by  the  citizens.  Also  that  larger  A^OrOVG  RGOraaPi^ation 
exemptions  than  last  time  would  Qf  Rowail  M’lSGS 

be  granted  for  any  voluntary  sav-  _ 

ings  an  individual  proposes  to  Toronto.  -  At  a  recent  special 
make,  in  the  form  of  insurance  shareholders  of  Lake 

purchase  for  example.  ^^945,  Ltd.,  approv-  ' 

It  is  all  in  the  realm  of  conjee-  al  was  given  to  changing  capital 
ture;  all  that  can  be  said  at  this  structure  of  company  through  ex-  , 
stage  is  that  the  new  budget  change  one  new  share  for  every 
promises  to  bring  some  new  and  four  old  held.  At  the  same  time,' 
original  scheme  in  the  field  of  a  change  in  name  of  your  company 
stimulating  or  enforcing  savings,  to  Rowan  Consolidated  Mines  Ltd. 

Wliile  noboily  could  say  today  j  wa.s  ratified.  1 
of  what  use  such  savings  might  be  1  New  company  will  have  an  au-  I 
in  the  aftermath  of  an  atomic  war,  |  theyized  capital  of  3,500,000  shares 
there  can  he  *0  doubt  that  the  |  of  $1.00  par  value,  of  which  832,- 
release  of  a  good  backlog  of  sav-  j  the  .shareholders  of  Lake  Rowan 
ings  would  come  in  handy  in  tlie  '  500  share.s  have  been  alloted  to 
slump  that  one  may  expect  if  the!  (194.5)-  Mines  Limited, 
present  nearmament  drive  should  Directors  are  discussing  methods  | 
be  called  off  some  day,  owing  to  a  >  of  financing  the  company’s  devel-  ' 
change  of  heart  on  Mr.  Stalin’s  opment  programme  expect  to  re-  , 


Your  SixtOGDth  o!  th#  World— CaaGda,  a 
aiztGonth  oi  tbo  total  land  area  oi  tho  globo 
—it  a  rich  and  iortila  land  oi  apace  and 
greatnett. 

One  meaauie  oi  Canada's  greatnett  it  the 
big  stick— the  giant  who  pokes  hit  inquiti* 
tive  note  high  above  the  letter  beings  oi 
the  iorest.  At  these  majestic  old  timers  > 
crash  down  and  flow  away  through  the 
alipweya  end  streams  the  Uieblood  oi 
Cimada  is  enrichened  and  strengthened. 
From  our  iorests  in  1946  came  the  largeat 
tingle  item  oi  production  in  Canada— ia 
the  langi^e  oi  the  statisticien,  $k268,* 
994,0(X).CX5  in  groat  primary  productioa 
value— nearly  $l(X).Cto  ior  every  person 
la  Canada.  L^k  at  these  tacts— H  oi  ALL 
our  exports  — newsprint  export  value 
$265.800.000.00-value  oi  planks  and 
boards  exported  valued  at  halt'  that  oi 
wheaL  and  now  rival  it  tor  hrst  plac^ 
pulp  and  paper  ALONE  exceeded  eay 
other  item  produced— Canada  produced 
58%  oi  the  world  totel  newsprint. 

At  we  at  OH&N  reflect  on  this  story  in 
the  daily  course  oi  our  business,  we  are 
proud  to  look  back  on  over  66  years  oi 
service  in  financing  and  development 
oi  Canada.  Our  Sixteenth  oi  the  World 
is  a  great  place,  with  e  clear  and  shining 
•  hope  ior  the  iuture. 


Osier,  llAMMONiiiTON 


NANTON  lUILDING 


heavals  behind  the  iron  curtain. 


port  on  same  at  an  early  date. 


ACTIVE  COMMON  and  PARTICIPATINC  STOCKS 


C*rn.  Appurcnt 
Mr  Annu«i 

8har«  D<a 

6.17  3.00 


1M»  1940. 

1M0  1950  Current 

Hlib  Low  Prte* 


Ablttbl 

Acadia*At  (n) 


8H 


9%  53H 
7H  7% 


, , . 

. . . 

do  'A*  (n) 

21 

20 

20% 

1.13 

0.00 

Agnew-Surpnss 

10% 

7% 

10% 

2.17 

Algoma  Steel 

34 

12% 

30 

7.16 

3.45 

Aluminium 

106% 

40% 

97% 

1.20 

0.80 

Argus  Corp. 

12% 

5% 

11% 

1.90 

2.00 

Asbestos 

52 

21 

49 

0.61 

0.25 

Atlas  Steels 

15% 

7 

14% 

4.25 

3.00 

Bathurst  *A’ 

47 

17% 

45 

1.24 

1.00 

do  'B' 

27 

3% 

26% 

1.41 

0.90 

Beatty  Bros. 

14% 

9% 

11% 

1.20 

2.00 

Bell  'Telephone 

43% 

38% 

41% 

4.51 

2.00 

Brazilian 

28% 

17% 

24% 

2.62 

1.00 

B.A.  Oil 

34 

22 

32 

1.50 

0.40 

B.C.  Forest 

8% 

2% 

8.07 

0.65 

B.C,  Pack. 

*B’ 

14% 

5% 

2.24 

1.60 

B.C.  Power 

'A' 

32% 

24% 

0.30 

do 

•B' 

6% 

2 

O.ll 

. . . 

Brown  Co. 

12% 

2 

8.21 

1.20 

Bruck  Mills 

*A’ 

24 

14 

2.61 

3.72 

3.22 

0.75 

4.80 

3.33 
4.86 
0.62 

3.90 

2.90 
2.18 
3.53 
0.98 
7.82 
2.30 
2.92 
3.88 
1.05 

4.33 
3.36 


0.60 

1.80 

1.25 

0.45 

1.50 
1.00 

2.50 
0.60 

1.50 

1.50 
2.00 
1.00 
0.95 

2.50 
1.00 
1.75 
2.00 
0.80 
2.40 
1.65 


do  ‘B’ 
Building  Prod. 
Burlington  Stl 
Bur.  Dry  Dk  'A* 


14H 

36 

22H 

8^ 


7% 


5^ 

12 

23 


4%  12^ 
27  33 

12^  22 
8%  8% 


VltM 

99 


5.61 


5.58 

3.55 

5.11 
4.08 
1.69 
6.66 
3.92 
7.66 
4.86 

8.12 
3.12 
5.08 
4.81 
5.00 


5.22 

4.75 

5.46 

5.68 

5.37 


1.51(d)  ... 
5.90  5.00 


Canada  Cement 

70 

21 

66 

2.27 

Can.  A  Dom  Su 

23 

18% 

22 

4.55 

Can.  Malting 

53% 

43 

51 

4.90 

Can.  North  Pwr 

12% 

7 

11% 

5.11 

Can.  Pack.  ‘A’ 

44 

29 

41% 

3.62 

do  'B' 

38% 

14% 

33% 

4.48 

Can.  Per  Mtge 

54% 

45 

51% 

3.86 

Can.  Steamship 

36 

12 

32 

3.12 

Can.  Vinegars 
Can.  Wire  'B' 

15 

12 

14% 

6.55 

74 

24% 

70% 

3.55 

Cdn.  Breweries 

24% 

17 

19% 

5.09 

Cdn.  Bronze 

32 

19 

32 

5.47 

Cdn.  Canners 

27% 

13% 

26% 

7.54 

Cdn.  Car  A  Fry 

17 

9% 

16-% 

4.74 

Cdn.  Celanese 

87% 

19 

63% 

3.78 

Cdn.  Ddge  A  Dk 

49 

18% 

47 

3.51 

1.20 
1.24 
5.41 
0.006 
1.67 
1.93 
1.87 
0.78 
7.82 
4.76 
0.94(d) 

0.73  0.25 


1.22 

0.87 

2.00 

1.00 

1.26 

1.00 

0.40 

2.00 

1.60 


12.89 

4.28 

4.09 

2.27 

0.75 

0.75 


8.50 
2.25 
8.00 

1.50 
0.60 
0.60 


Cdn.  Fo^  Prod. 
Cdn.  Forgn  Inv, 
Cdn.  Oen.  Inv. 
Cdn.  Industries 
Cdn.  Locomotive 
Cdn.  Marconi 
Cdn.  Oil  Cob. 
Cdn.  Pacific  1 
Cdn.  Vickers 
Cdn.  West  Lum. 
Cdn.  Westin’se 
Cockshutt 
Comm.  Alcohols 
Cons.  Bakeries 
Cons.  Min&Sm 
Cons.  Paper 
Consumers  Gas 
Consumrs  Glss 


8%  3.00  4.40 

78  24 

25  15^  24 

37  19>/i  35% 

36%  22  30 

5.50  1.15  4.00 


Corby’s 

do 


22% 

12 

21% 

31 

11% 

28% 

20% 

11% 

19 

.  8% 

3 

7% 

81 

47 

80 

30 

11 

28% 

8 

2 

5% 

11% 

7 

8% 

154 

8 

140 

38% 

13% 

36% 

177 

148% 

183% 

35 

20 

29 

18% 

8 

15 

16% 

8% 

15% 

5.08 

2.45 

6.66 

4.68 

4.39 

5.26 

5.16 
2.50 
5.61 

2.92 

6.07 

6.19 

4.89 

5.17 
4.00 
3.94 


liarii.  Apparent 
per  Annual 
Shar*  01*. 


1M9< 

19S0 

Hisb 


1.29 

4.77 

6.83 

8.79 

4.02 

6.93 


1.00 

1.70 

2.60 

4.50 

2.20 

2.85 


Cosmos  Imperial  22 


0.67(d)  ... 
2.82  2.00 


5.05 

1.17 

3.41 

1.15 

1.15 

3.48 


2.00 
0.50 
0.40 
1.00 
0.70 
0.75 
1.00 
0.06(d)  . . . 
2.74  1.60 


DlsUllers 
Dom.  Bridge 
Dom.  Engineer. 
Dom.  Fra  A  Stl 
Dom.  Glass 
Dom.  Magnesm 
Dom.  Oilcloth 
Dom.  Steel  ‘B* 
Dom.  Stores 
Dom.  Struc  Stl 


33 

65% 

90 

47% 

66 

16 

43 

33% 

14 

11 


Dom.  Tar  A  Ch  38 


IR50  Current 

Yield 

1  Earn.  Apparent 
per  annual 

lt4»- 

1»50 

tN»> 

leso  Cnrreot 

Yield 

Low 

Price 

« 

Share 

01*. 

UiSh 

Low 

Price 

% 

13% 

21% 

4.86 

8.91 

1.00 

d»  *B' 

29% 

25% 

28% 

8.77 

14% 

30% 

5.82 

3.47 

0.80 

Mtl.  LooemoUve 

23% 

16 

18 

4.46 

31% 

80 

4.33 

13.03(d)  ... 

Mtl.  Tramways 

88% 

27 

70 

. . . 

42 

35 

6.29 

see 

. . . 

Moore  Corp.  (n) 

28% 

24 

24% 

. . . 

22% 

45% 

4.81 

2.38 

1.00 

Nat.  Breweries 

41 

19% 

19% 

5.13 

25% 

88 

4.32 

1.87 

0.50 

Nat.  Drug  A  Ch 

9% 

5 

8% 

5.72 

7% 

14% 

• . . 

1.68 

0.80 

Nat.  Grocers 

14% 

10% 

13% 

6.04 

38% 

39% 

5.03 

4.53 

2.00 

Nat  Hose.  ‘B* 

30 

15% 

28 

7.14 

13% 

32 

8.25 

1.92 

3.00 

Nat  Steel  Car 

30% 

18% 

30% 

8.53 

10 

18% 

3.70 

3.77 

2.00 

Niagara  Wire 

32% 

30 

32% 

8.18 

8% 

10 

4.00 

5.88 

4.00 

Noranda 

83% 

48% 

80 

5.00 

1.77 

2.77 

1.71 
0.29 

10.40 

3.53 

3.63 

1.43 
0.33 

3.54 

4.71 

3.49 

3.15 
1.74 

1.77 
8.53 
0.88 
0.62 

6.49 
0.76 

5.28 
2.08 
7.12 
0.90 

16.98 

1.11 

1.72 

3.16 
2.02 
1.26 
0.94 

2.64 

2.64 
2.87 
3.11 

1.44 
9.71 

1.64 
0.48 

1.29 
0.05 

2.65 

2.17 
4.70 


1.20 

2.00 


3.50 
1.90 

2.50 
1.20 

1.25 

5.00 

1.70 

1.60 

0.75 

0.80 

3.00 

0.60 

0.60 

3.00 

0.40 

2.60 

2.00 

3.00 

0.70 

2.40 

1.20 

1.00 

1.60 

1.00 

0.80 

0.70 

1.25 

1.25 

1.00 

0.60 

0.75 

5.00 

0.85 


0.10 

2.00 

2.00 

1.00 


Dom.  Textile 
Dom.  Woollens 
Donnacona 
Eastern  Steel 
Electrolux 
Famous  Players 
Fanny  Farmer 
Federal  Gr  ‘A' 
Fleet 

Ford  'A 


16% 

14% 

31 

8% 

18% 

18 

40% 

14% 

2.60 

66 


20 


31% 

16% 

13% 


Foundation  Co.  46% 
Fraser  Cos. 

Gatineau  Pwr 


10 
5 

13%  31 
3.50  8 

11%  16% 
13%  17% 
30%  32% 
5  14 

.95  2.20 

20%  63% 
24  45 

52%  19  49% 

19%  15%  19% 


General  Bries 

3.30 

1.55 

3.30 

Gen.  Stl  Wres 

20 

13 

20 

Goodyear 

105 

80 

102 

Gt.  Uces  Ppr 

37% 

9% 

34% 

Gypsum  Ume 

24% 

14 

24% 

Hamilton  Bridge 

19% 

8 

16% 

Harding  Carpet 

12 

8% 

11% 

Howard  Smith 

87 

27 

82 

Imperial  Oil 

35 

18% 

34% 

Imperial  Tob. 

15 

12 

12% 

Indust.  Accept 

41 

19% 

31 

John  Inglls 

18 

7% 

17% 

Inti.  Met  In  *A’ 

50% 

21 

47 

Int.  Nickel 

42% 

39 

89% 

Inti.  Paper 

84 

38% 

55% 

Inti.  Pete 

10% 

7 

15% 

Inti.  Power 

100 

43 

92 

Inti.  Utilities 

28% 

13% 

25 

Labatt 

23% 

17 

18% 

Lke  of  the  Wds 

36 

31 

32 

Lang  A  Sons 

19% 

13 

18% 

Laura  Secord 

17 

13% 

14% 

Lewis  Bros. 

15 

8% 

11 

Loblaw  *A’ 

34% 

27 

33% 

do  'B' 

34% 

27% 

33 

Lowney 

18% 

13% 

15% 

MacMillan  'B' 

20% 

8 

19 

Maple  Leaf  Mill 

15% 

8 

15 

Massey-Harris 

59 

15% 

68% 

McCoU-Front. 

24% 

10% 

22 

Mercury  Mills 

7% 

3 

5% 

Mexican  LAP 

3.50 

2.25 

3.10 

Milton  Brick 

2.25 

.95 

1.70 

Minn.  A  Ont  Ppr 

32% 

12% 

30% 

Robt  Mitchell 

87 

17 

87 

Molson  ‘A’ 

29% 

25% 

28 

3.14 

4.34 

5.66 

3.22 

10*15 

6.77 

6.11 


5.53 
4.22 
5.07 

6.16 

6.25 

4.90 

4.96 

6.53 
4.62 

6.96 
3.66 
1.72 
4.80 
9.68 
2.24 

5.53 
5.06 
5.43 
4.52 
2.60 
4.80 
5.41 
6.00 
6.06 
5.61 
6A7 
3.76 
3.79 
6.45 
3.09 
5.00 
8.89 
3.87 


5.88 

6.51 

5.41 

3.67 


1.06 

1.07 

0.96 

2.98 

5.30 
1.75 
4.73 

1.18 

1.31 
0.61 
2.06 
1.72 
1.43 

2.60 

1.50 

1.01 

5.91 

5.91 

1.70 

2.00 


1.00 

1.95 

2.50 

1.10 

1.00 

0.75 

1.00 

1.00 

0.26 

1.00 

1.45 

1.35 

0.60 

0.40 

2.00 

2.00 

1.20 

1.60 


North  Star  Oil 
Ogilvie  Flour 
Orange  Crush 
Page  Kersey 
Powell  River 
Power  Corp. 
Pressed  Met. 


13%  6  10% 

24%  19%  24 

7%  3.50  4.50 

56%  36%  55 
71%  33%  71% 
27  12%  25. 

21%  9%  20% 


Price  Bros,  (n)  32%  26%  29 

Prov.  Transport  16%  10%  14 


44 


20%  16  19% 

15%  5.85  13% 

23%  14%  22 
4  38% 

22%  33 
31  31% 

15%  20% 
8%  10% 
5%  7% 

23%  39 
36% 


23 
11 
8 

■A’  40 
•B'  38%  21 


17.29  6.00 

0.64  0.50 


2.36 
11.84 
2.14 
2.77 
2.77 
2.42 
0.21(d)  ... 
1.32  0.65 


1.50 

1.87% 

0.80 

1.10 

1.10 

1.60 


2.10 
2.53 
1.39 
1.74 
9.68 
2.42 
2.71 
2.53 
0.10(d) 
1.62 

0.95 

1.21 

1.78 

1.65 

1.65 

1.91 

1.87 

2.01 


2.10 

0.70 

1.00 

3.55 

1.00 

1.00 

1.50 


Que.  Power 
Royalite 
Russell  Ind. 

St.  Lawr.  Corp. 

Shawinig.  WAP  36 
Shea's  Brew  *B'  33 
Sicks  Brewery 
Sllverwood  'A' 
do  ‘B’ 

Simpsons 
do 

Southern  Co.  22%  17  19% 

South.  Can.  Pwr  27%  17  26 

do  Pref.  120  108  119% 

Std.  Chemical 
Std.  Paving 
doPfd. 

Stedman  Bros. 

Steel  Co.  of  Cl 
do  Pfd. 

Tamblyn 
TVans^sion 
Union  Gas 
Untd  Corp  *: 

Untd  Fuel  •: 

Untd  Steel 
Wabasso  27%  13%  24 

Hiram  Walker  59%  23%  56% 

Westeel  19%  16  17% 

Weston  (Gee.)  33  20%  31% 

Winnipeg  Elect.  43%  27  43% 

York  Knit  'B'S.SO  1.00  3.00 


4.16 

3.55 
3iSl 
4.40 
4.94 

2.57 

6.90 
5.19 

1.90 

4.55 

4*39 

6.58 

5.93 

5A4 

5.18 

5.48 

6.04 

6.16 
5.02 


12% 

5 

12% 

3.98 

IS 

7 

14% 

10.24 

35% 

18% 

30 

8.25 

18% 

18 

18 

4.45 

35 

20 

32% 

3.38 

38% 

20% 

82% 

3.39 

33 

28% 

82% 

4.92 

.85 

.15 

.28 

19% 

8% 

18% 

8.47 

41 

18% 

39% 

5.35 

23 

17 

20% 

.  > . 

10% 

5% 

9% 

7.09 

4.16 

6.32 

5.80 

3.21 

3.45 


0.80 

Zellers 

IT 

13 

14% 

4.21 

BANKS 

0.80 

Can.  National# 

21% 

19% 

21% 

3.77 

1.00 

Commerce 

28 

22% 

27% 

3.84 

1.20 

Dominion 

31% 

24% 

30 

4.00 

1.40 

Imperial 

30 

27% 

34% 

4.06 

1.00 

Montreal 

81% 

25 

31% 

3.18 

1.70 

Nova  Scotia 

40 

34 

45 

3.79 

1.00 

Royal 

31 

24% 

30% 

3.28 

1.00 

Toronto 

43% 

35% 

42% 

3.75 

Apparent 

Annual 
Dl*. 
0.50 
0.30 
0.40 
2.00 
0.45 
0.60 
0.50 


jtSO  .1949 


OTHER  COMMON  and  PARTICIPATINC  STOCKS 


Jan.  June  Current 
fligb  Low  Price 


3.00 

7.00 

0.60 

0.25 

0.10 

OJiO 

2.50 

2.00 

8.75 


3.00 

1*66 

2.00 

0.80 

3.66 

2.00 

0.90 

1.05 

1.00 

0.10 

0.80 

0.60 

0.40 

0.80 


Acme  Glove  15  7  11 

Amal.  Elect.  13%  6  12 

Andian  Nat  11  4%  10% 

Anglo-Nfld.  D.  13%  8%  12 

Auto  Electric  7%  4%  7% 

Auto  Fabric  'A'  10  '5%  7% 

do  'B'  5%  3%  5 

Barcelona  Tr  4  1.00  1.00 

Bates  A  Innes  16  13  14% 

Belding-Cort  210  160  210 

Belgium  Glove  11  8  8 

Bert.  A  Son  ‘B’  11%  5  10 

Bickle-Seagrae  2.50  1.75  1.85 

Biltmore  9  6  7% 

Blue  Ribbon  28  9%  27 

do  Part  Pfd  58  45  54 

Blue  Top  Brew  35  20  23 

Bowes  Co,  ‘B*  54  23  54 


Brand  A  Milln 

1.25 

.20 

Brand.  Hender. 

14 

8 

9% 

Brant  Cord.  ‘A* 

17% 

14% 

17 

do  *B’ 

13 

6% 

12% 

Brantford  Roof. 

23% 

14% 

14% 

Bright  (T.G.) 

28 

12 

21 

B.A.  Bank  Note 

16 

12 

16 

Burnett 

8 

1.35 

5 

Bums  A  Co.  *A' 

43 

23% 

42 

do  'B' 

33 

12% 

29% 

Butterfly  Hose. 

14% 

9 

10% 

Caldwell  Linen 

17 

12 

17 

do  2nd  Pfd 

18 

18 

16% 

Canada  Bread 

4.75 

2.30 

3,75 

Can.  Crushed  St  26  11 

Can.  Floor.  ‘B’  16%  11 

Can.  Foils  7% 

do  'A'  14 


2.01%  Can.  FrAFg  'A*  30 


5% 

10 

24% 


14% 

16% 

7 

14 

26 


8.00 

do  'B' 

05 

35 

85 

1.30 

Can.  Iron  Fries 

34% 

15 

21% 

0.60 

Can.  Machinery 

8 

4% 

8 

. . . 

Can.  Starch 

32 

8% 

28% 

0.45 

Cdn.  Bakeries 

11% 

5% 

9% 

. . . 

Cdn.  Conv.  ‘A’ 

13 

6 

9 

. . . 

do  'B' 

13% 

5 

6% 

3.30 

Cdn.  Cottons 

90 

42 

86 

2.00 

Cdn.  Falr-Mrse 

82 

SO 

60 

12.00 

Cdn.  Gen.  Elec. 

400 

210 

386 

4.00 

Cdn.  Gen,  Sec. 

67 

12% 

81 

Cdn.  Ice  Mach. 

5% 

4^ 

4 

0.80 

6.50 
0.10 

1.56 

1.70 

1.00 

1.00 

1.50 
1.35 
0.50 
0.80 
1.50' 
6.00 
1.00 
0.25 
0.75 

1.66 


do  ‘A’  12%  8%  9 

Cdn.  Inger.-Rnd  90  64  90 

Cdn.  Inti  Inv  Tr  14  3.00  14 

Cdn.  PwrAPp  In  7%  1.25  5 

Cdn.  Silk  Prod.  34%  19%  .... 

Cdn.  Tire  46%  22  41 

Cdn,  Wlppr  'A'  16  12  14 

do  ‘B’  16  12  15 

Cdn.  Wireb.  ‘A’  30%  23%  30% 

Cassidy’s  15  10  13% 

Catelli  ‘A’  14  10  14 

do  'B'  25  12%  18% 

Celtic  Knit.  16 

Central  Can  Ln  215 
Chartered  Trust  35 

Chatco  Steel  14% 


16 

160 


Chateau  Gai 
Circle  Bar 
do 


10 
10 
•A’  18 


6 

201 
24%  35 

8  9 

6%  8 
6 
13 


7% 

14% 


Annua] 

Jan. 

Ju«.. 

Current 

niT. 

Rtah 

Lnw 

Prte* 

4%d 

Cinzano  *A’  1.25 

.75 

1.00 

a  •  • 

Claude  Non  ‘A’ 3.00 

1.25 

2.00 

a  •  • 

do  'B'  1.00 

.20 

.90 

... 

Cochrane-Dun.  12% 

8 

12 

0.80  Coghlin 
0.60  Collingwd  Ter. 

0.50  do  Pfd. 

1.00  Conduits  Nat. 

1.50  Cons.  Div.  Pfd.  22%  15 
do  ‘A’  1.00  .30 


14%  12%  13% 

10%  8  10 

11  7%  10% 

13  5  13 

22 
.75 


3.00  Cons.  Uthogrph  37  22  36 

0.32%  Cons.  Press  ‘A’  8%  4%  8 

do  ‘B’  2.50  1.05  2.25 


1.20 

2.00 

0.50 

0.60 

2.00 

5.00 

4.00 

2.75 
0.50 
0.70 
1.00 
1.00 

11.00 

0.40 

0.50 

0.20 

1.00 

1.50 

1.00 

4.66 

2*66 

,1.60 

3*66 

0.45 

3.75 
1.40 
0.60 
0.80 


3.50 


0.75 

1.50 

1.50 

1.00 

0.60 

1.60 

0.60 

1.00 

0.25 

0.40 

0.80 

1.20 

0.50 

1.00 

1.00 

1.40 

0.60 

0.20 


Cons.  Textile  25 
Cor.  Paper  Box  29 
Craig  Bit  9% 

Crain  Ltd.  13 

Crown  Cork  38 
Crown  Trust  130 
Crows  Nest  Ps  58 
David  A  Fre  'A'  35 
do  ‘B’  27 
Davis  Lthr  ‘B’  10% 
De  Havilland  55 
Disher  Steel  21 


8  24 

17  28% 

6%  7% 

6  13 

31%  37% 
114  130 

45%  58 
29%  34 
8  25 

6%  9% 

12  50 

5%  20 


,  Apparent 
Annual 
Dl*. 

0*56 

1.56 

1*25 

0.25 

0.25 

6.00 

0.25 

1.10 

1.50 

0.50 

0.90 

2.00 

0.20 

1.50 


1.20 

1.66 

1.00 

0.80 

1.00 


Dom.  A  Anglo  153%  102  153 

Dom.  Corset  14%  12%  13 


Dom.  Dailies 
Dom.  Electro. 
Dom.  Fabrics 
do  2nd  Pf< 
Dom.  Malting 
Dom.  Scottish 


Donohue  Bros. 
Dryden 

East  Kootenay 
Eastern  Thea. 
Easy  Washing 


EquiUble  Ufe 
Fibre  Prod. 
Fittings  Ltd. 
Flash  Fastenrs 
Fleury-Bissell 
Ford  ‘B’ 

For.  Prw  Sec 
do  Pfd. 
Frciman 
Gen.  Prod.  ‘A’ 
do  'B' 
Gord.  Mcky  ‘B’ 
Grand  A  Toy 
art  Wst  Coal 
Grt  Wst  Felt 
Grt  Wst  Sadd. 
Greening  Wire 
Hghn  Brs  Com. 

do  ‘A’ 
Hamilton  Cot 
Hartz  ‘A’ 

Hayes  Steel 
Hendsr.-Paper 
Hinde  A  Dauch 
Holden  Mfg.  ‘A’ 
do  'B' 


9  5%  8 

5%  2.75  4.45 

14%  9  14 


31% 

21 

31 

26 

20 

25 

11 

3.50 

10 

82 

43% 

70 

11 

1.70 

6 

37 

15 

35% 

35 

11% 

35 

9 

1.00 

6% 

25 

22*0 

.  -  -  . 

7 

5 

5% 

68% 

38 

66% 

23% 

14% 

25% 

12 

10 

10% 

13 

8 

10% 

13 

7% 

8% 

1.00 

1.00 

2.00 

6% 

.25 

•  •  •  a 

75 

22 

71 

:.60 

.10 

.60 

23 

4 

17 

10% 

6% 

10% 

48 

16% 

48 

46 

16% 

45 

22 

9% 

15% 

17 

14 

.... 

26 

16% 

29% 

9 

3 

3 

15% 

8 

14% 

6% 

3% 

6% 

12 

8% 

12 

17 

10 

14 

24 

12 

23% 

10% 

4% 

8^ 

38% 

20 

37 

12% 

9 

11 

29% 

14 

29% 

9% 

5% 

6% 

5% 

3.90 

3.90 

1960  1949 

Jan.  June  Cntrent 
qiSb  Ijoti  Price 
Holt  Renfrew  26  26 

Horner  ‘A*  10%  7  10 

Hotel  de  la  Salle  15%  14  14 

Hub.  Felt  ‘A’  18  14%  16% 

do  Com.  10  4  5 

Huberstne  Shoe  26  16  16% 

Hunt's  'A'  9%  8%  7% 

do  *B’  IS  7  7% 

HmAErle  Mtg  145  110  145 

Hydro  Elect  Se  5%  2.25  4.60 

Imp.  Varnish  18%  15%  18% 
do  Pfd.  32  30% 

IngeraoU-Mach.  9%  7  9% 

Inter-City  Bak.  18  12  14 

Intercol.  Coal  30  25  30 

Inti.  Bronze  Pdr  10  4  8% 

do  Pfd.  23  15  20% 

0.04%  Inti.  C’lACoke  .40  .20  .38 

Inti.  Paints  11%  6%  10 

do  Pfd.  25  18  25 

Intarprov.  Util.  8  3.40  3.40 

Invest.  Foimd.  23%  8  23% 

Jam’ca  Pub  Ser  13  10  11% 

Journal  Pub.  15%  11%  12% 
Kelvinator  20%  18  17% 

Lambert  (Alf.)  12  7%  11 

Langley's  1.50  .25  .76 

Laurent’e  ‘A’  8%  8  8% 

do  ‘B’  8%  5%  8% 

Lawson  A  J. ‘A’  22%  15  22 

do  'B'  18%  10  13% 

Liifdsay  15  10  10 

Loews  Theatres  80  70  70 

London  Hose.  7%  3.00  4.75 

MacKinnon  Sti  18  7%  15% 

MacLaren  PAP  80  32  59 

Mailman  29%  14%  18 

Maple  Leaf  Oar  20  10%  14% 

Maritime  Tel.  18%  18%  18 
0.62%  Maxwell  Ltd.  11%  6  11% 

1.00  McBrine  28  15%  18 

McCabe  Gr  'B'  11  3.00  9% 

Melchers  5%  4.75  4.76 

do  Pfd.  12%  10  10 

Mersey  Paper  116  45  90 

Mica  Co.  1.25  .50  1.00 

Midland  A  Pac.  26  14%  24 

Mitchell  (J.S.)  109  50  105 

Modem  Contain  19%  12%  18% 
Modem  Tool  7  %  3  .... 

Monarch  Knit.  17  8%  17 

Monbreh  Mtge  25  8%  25 

Mtl.  Islnd  Pw  2.50  ,15  .... 

Mtl.  Refriger.  37  28  33 

Mtl.  Telegraph  56%  50  50% 

Morrismi  Brss  4.00  2.50  4-00 

Mt  Royal  Met  11%  9%  11 

Mt  Royal  Rice  15%  8%  15% 

Murphy  Paint  23%  19  22% 


1.00 


4.00 

1.00 

3*.25 

l.OO 

0.50 

0.80 


0.-45 

0.66 

3.50 

0.10 

1.00 

6,00 

1.25 

1.66 

1.75 

1.66 

2.00 

0.66 

0.80 

0.80 


2.40A  Nat.  S’w’r  P’e  'A'  47%  27  47% 


1.00 

1.00 

1.00 

5.00 

1.66 

5.00 

5.00 

0.80 


Nat.  Trust 
Nfld  LAP 
N.S.  LAP 
Nuclear 
Ont,  Beauty 
do  Pf4 
Ont.  Loan 
Ont.  Steel 
Patou  Mff. 


30%  25  30 

20  15  18 

21%  16%  30% 
12  7  7 

1.50  .25  .30 

13%  4%  5 

136  121%  ISO 

75  18  72 

24  9  15 


Apparent 

1.00 
3.00 
0.25 


Paul  Service 
Penmans 
Peoples  Credit 


8.00  Pwr  Cor  2ndPf( 
0.26  Purity  Flour 
0.77%  Que.  Tel.  'A' 
0.75  Quinte  Milk  'A' 
0.15  do 

0.50  Regent  Knit. 
0.25  Reitmans 

Reliance  Gr. 
Renfrew  T  *A' 


0.60 

1.30 

2.00 

1.00 

3.00 

0.50 

0.80 

0.60 

1.15 

1.00 

0.70 

1.00 

0.80 

1.25 
1.40 
0.90 

1.95 

6.46 

0.40 

1.56 

1.46 
2.00 
0.75 

6.28 

0.80 

6.56 
0.80 
0.40 
0.80 

6.95 
0.95 
5.50 
3.00 
2.00 
0.40 
1.76 
1.75 
1.00 

2.56 
1.00 
0.40 
0.20 

1.26 


1.20 

0.80 

1.80 


do  'E 
Robertson  P.  I 
Robinson  Cot. 


Sangamo 
Sarnia  Bridge 
Scythes 

Sheraton  'A' 

Sherwin-Wlms 

Siiknit 

Simon  A  Sons 
Slater  Co. 
Stand.  (Tlay 
Stand.  Rad  'A' 
Stand.  Brcic  'B' 
Sterling  Coal 
Stoweli  Sew  'A' 
do  ’B’ 
Stuart  Oil  Pfd 
Supertest  Pete 
Taylor  Pearson 
Theatre  Prop. 
Third  Can  In  Fd 
Thrift  Stores 
d®  ‘rights’ 
Tip  Top  Can  ‘A’ 
Tip  Top  Tailors 
Tooke  Bros. 


Toronto  Iron 
do  ‘j 


do  'B' 

Twin  City 
Untd  Amus  'A' 
do  'B' 

Untd  Distlllera 
Untd  Secur. 
Vlau 

Viceroy  Mfg. 
Waterous 
Watson  Jack 
West  Can  Brew 
Western  Gr 
Western  Groc. 
Wllsill 

Wilson  (J.C.). 


1.00  Woads  Mfg 


»60 

Jan. 

IMS 

June 

Cuirent 

Hlab 

Lew 

Prie* 

23% 

10 

10% 

63 

51 

62 

18 

6 

18% 

30 

24 

29 

1  67% 

51 

55% 

9% 

6% 

8% 

13 

8% 

11 

10 

8 

10 

B'  3.15 

3.00 

3.10 

27 

20 

22% 

25 

18 

20 

35 

.80 

.80 

8 

5% 

8% 

20% 

17% 

20% 

30% 

24 

29% 

18 

5 

18 

75 

34% 

48 

15% 

8% 

15% 

12 

9 

10% 

18% 

8 

18% 

24 

14 

21 

17% 

9% 

17 

10% 

8 

9% 

18 

14% 

18 

21 

7% 

20% 

30 

15 

30 

28% 

11% 

28% 

20% 

10 

10% 

41 

25% 

38 

18 

7 

18 

8% 

4 

5 

8 

4% 

6 

12 

9 

11 

20 

16 

20 

8 

5 

8 

20% 

15 

18 

140 

42 

86 

7% 

4% 

7 

5  3.25  4.50 

5% 

8% 

6% 

27% 

11 

13% 

.75 

.50 

.60 

9% 

8% 

8% 

26 

17 

24% 

7% 

4 

7% 

16% 

9% 

16% 

39 

37 

38 

18% 

9 

18% 

18% 

10% 

16 

125 

100 

113 

35% 

17 

27 

34 

17% 

28 

14 

5% 

12% 

44 

82% 

44 

40 

24 

30 

28 

20 

24% 

43 

10 

•  •  •  • 

40 

21 

40 

18 

10% 

18 

11%  4.75 

8% 

IS 

12% 

12% 

17 

13 

18% 

1.75 

.40 

.40 

45 

22 

43 

20 

16 

20 

17 

8% 

10 

21 

18 

21 

27 

12% 

27 

36 

21 

34% 

CANADIAN  ACTIVE 
lOND  PRICES 

COVIRNMINT  or  CANADA  BONDS 
Bid  Aik«d 

90%  100 

9»\  99^ 

981*  987j, 

971.J  98^i 

98%  99], 

lOCV*  101% 
98%  97% 


Date 

Int. 

2 

2H 

3 

3% 

3% 


Maturity 

No*.  1  1961 

Nov.  1  1963 

Nov.  1  1963 

Drc.  16  1951 

July  1  1956 

Pcrpetuala 
June  1  1988 

Juna  16  1988 


WAB  AND  VICTOBY  LOAN  BONDS 


9% 

3 

,<t 

3 

3 

3 

3 

a 


Feb. 

Mar. 

Nov. 

Mar. 

Jan. 

June 

Sept. 

Feb. 


1  1962 

1  63-.S4 
1  63r68 

1  1957 

1  88>69 
1  1980 

1  ei-8A 
1  1962 


CANADA  OOVT.  filTABAKTBBD 

C.N.U.  lU.U.)  ...  4%  1961  106 


C.N.R.  (D.O.t 
C.N.R.  (U.ti.) 
r..N.R.  (D.O.)  ...  3 
C.N.R.  (D.G.)  ...  2y, 
C.N.R.  (D.G.)  ...  2% 


1986  116 
1959  99%  100% 

1988  98%  99% 

1989  96%  97% 
1971  98?i  97% 


PBQVINaAL  BONDS 
Brltlth  Columbia,  3.  1969  97.00  90.00 
Britlab  Cuiuoibla  4%,  1967  114.60  .. 

MaiDtoba,  2%.  1988  .  93.00  06.00 

Manitoba,  3,  1987  .  97MI  90.00 

Ntw  Brunawlck,  4%,  IMl  tl4.00 . 

New  Brunswick,  8%,  1957  96.00  99.00 
New  Brunswick,  3,  1959  93.60  05..60 

New  Brunswick,  3%.  19C0  94.00  96.00 
New  Brunswick.  2%,  1988  88.00  89.00 
New  Brunswick.  4.  198.1  ,  100.00  103.00 
New  Brunswick.  3,  1084  .  89.50  93.60 
New  Brunswick.  3%,  1988  88.00  89.00 
New  Brunswick,  8%,  1986  98.00  98.00 
New  Brunswick,  3,  1888  .  88.50  90.50 

Nova  .Scotia,  3.  1968  ...  99.76  _ 

Nova  Scotia.  2%,  1966  ...  93.35  95.25 

Nova  Scotia  3,  19.56  .  100.50  .... 

Nova  Scotia.  8,  19.58  . lOO.IKMOl.OO 

Nova  Scotia,  3.  1987  H  OO  98.00 

Nava  Scotia.  3.  1968  .  98.00  98.00 

Ontario.  4%,  1980  .  118.60  .... 

Ontario.  3,  1977  .  97.50  99.80 

Ont.  Hydro  Elact.,  3.  1987  97.75  99.35 
Ont.  Hydra  Bloet..  3.  1989s97.50  99.00 
Ont.  Hydro  Elect.  2%,  '68  94.00  98.00 
Ont.  Hydro  Elect.,  3,  1970  97.50  09.00 

Ont  Hydra  Elect.,  1973  ..  97.50  99.00 

Pr.  Edward  Is..  3.  1958  99.00  .... 

Pr.  Edward  Is..  2%.  1981  94.00  97.08 

Pr.  Edward  It..  3%.  1981  69.00  101.00 

-•  -  •“  98.50  98.00 

108.00 


Pr.  Edward  It.,  3,  1983 

Ouebee.  4%,  1938  . 

Quebec.  3,  1980  . 

Quebec.  3,  1982 

Quebec,  3,  1983  . 

Quebec,  3,  1070 

Q.M.C..  2%  1960  . 

,M.C..  2%.  1984  . 

M.a,  3,  1980  . 

I.M.C.,  3,  1965  . 

I.M.C..  3%,  1980  . 

j.M.C.  3%.  1888  . 

Saskatchewan,  4.  1880 
Saskatrhewan.  5,  1958 
.Saskatchewan,  S%,  1806 
Saakatchewan,  S%,  1808 


88.75  100.50 

98.35  100.35 
9S.OO  100.00 

97.35  98.75 
86.00  96.00 
94.00  97.00 
97.m  lOO.OO 
98.50  9950 
99.00  102.00 
98.50  101.60 

102.00  .... 
108.00  .... 
103.00  104.00 
101.00  103.00 


MUNICIPAL  BONDS 

Charlottetown,  JH,  1909  ..  98.00  101.00 

Haiirax,  3,  1966  .  94.00  97.00 

Hull.  SH,  1963  .  98.00  89.00 

Levis,  5,  1954  .  102.00  107.00 

Moncton,  S%.  1960  .  98.00  tOt.OO 

Montreal,  3,  1900  .  96.00  98  00 

Montreal,  3,  1904  .  94.50  96.50 

Montreal,  3,  1970  .  93.00  94.50 

Montreal,  3,  1974  .  91.25  9356 

Quebec,  3%,  1984  .  98.00  191.00 

St.  Boniface.  3.  3%,  4.  1977  87.00  91.00 

St  John,  4%,  1671  .  110.00  .... 

Three  Rivers,  3%,  1963  ..  68.00  101.00 

Vancouver,  5,  IMS  .  108.00  113.00 

Weatmount  4,  1964  .  101.00  104.00 

Windsor,  3%,  1975  .  38.00  92.00 

Wlnnlpen.  4%.  1980  .  118.50  .... 


BAILWAT  AND  NAVIGATION  BONDS 
Int  Mat- 

Rale  urity  Bid  Asked 
3%  1957  97^  mi 


Can.  Steamships 
Can.  Steamships 
C.P.R . 


97% 

4  '  1900  88%  101 
3%  1970  110  112 


CORPOBATION  BONDS 


Alaoma,  5,  1959  . 

Avalon,  3%,  1986  . 

Bell  Telephone,  3,  1977  . . . . 
Brazilian  Tract.,  4%.  1970  . 
B.C.  Electric,  3%.  196?  .... 
B.C.  Electric,  3%.  1968  ... 
B.C.  Electric,  3%.  1969  ... 
B.C.  Electric,  3%,  1975  ... 
B.C.  Telephone,  >,  1962  .  . 
Calgary  Power.  '3%,  1972  .. 
Canada  Electric,  3%,  1987 
E.  Kooteney  Pwr..  3\.  1987 
Foreign  Power  Sec..  8,  1954 
Gatineau  I^wer,  3%,  1970  . 
(ireat  Lakes  Pwr.,  1989 

Int.  Pipe,  4.  1970  . 

IMW.  St.  Law.  Pr..  4%,  19.58 
Maritime  Electric.  4%,  19.58 
Mexican  L.  A  I^wer,  5,  '76 
Mt.  Island  Power,  6%.  1957 
MacLaren  Que..  3.  1M9  ... 
Montreal  Tram.,  3,  1953  . . 
Montreal  Tram.,  4%,  1955 
Montreal  Tram  ,  Sii,  1955. 
Nat  L.  A  P..  4%  1981  .. 

Nfld.  L.,  H.  A  P.,  3%.  1956 
North.  Que.  Pwr.,  4%,  1987 
Power  Corp.,  3%,  1987  .... 
Quebec  Power,  3'a,  1962  ... 

Shawlnigan,  3.  1981  . 

Shawlnlgan,  3%,  1970 
.  *  1071 


STRAIGHT  PREFERRED  STOCKS 


m*.  COD 
Rate  l^lea 

1.50  25 
5.00  106 
1.00  26% 

2.25  54 

4.50  105 
0.60  NC 

5.60  108 

0.60  NC 
7.00  NC 
3.00  21 

3.00  NC 
1.00  NC 
0.60  NC 
0.98%  26% 

4.75  165 
4.00  103 
0.75  NC 
7.00  195 
S.OOc  102% 

1.50  NC 

2.50  . . . 
1.80  NC 

4.60  103 

2.50  52% 

3.25  27 
4.00  NC 
5.00  105 
3.00  NC 

1.75  40  ' 
.1.00  2C 
1.20  NC 
€.00  NC 
440  108 

W 


Abitibi  2nd 
Acadia-At. 
Aluminum 
Anglo-Cdn.  Tel. 
*Argu8  Corp. 
■*Ashdn  Hdw  'A' 
do  ‘B’ 

Ault  &  Wlborg 
Auto  Ele^t.  'A' 
Beldlng-Copt. 
Belgium  Glove 
♦Bert.  A  Sohe  ‘A’ 
Biltmore  ‘A’ 
Bowes  'A' 

*B.A.  Oil 
B.C.  Eloctrtc 
4o 

*B.C.  Pack.  'A' 
B.C.  PAP 

♦Brown  Co. 
Caldwell  1st 
Canada  Brd  'B' 
Canada  Cement 
Can.  Safeway 
Can.  S.S.  Llnee 
Can.  Varnish 
♦Can.  Wire  'A' 
Cdn.  Bronze 
♦Cdn  C  &  F  ‘A’ 
Cdn.  Celanege 
do 

Cdn.  Cottons 
Cdn.  Falr-Mrse 
♦Odn.  Foad  Prod. 
*  0B  ‘A* 


Current 

iVice 

26% 

102 

2€ 

44% 

87 

34 

37% 

303 

€% 

370 

17 

22 

1€% 

IS 

8J% 

100 

f€% 

U% 

147  " 
30% 
52 
29% 

109 
46% 
17 

125 

106% 

18% 

38% 

23 

so 

110 

*5 

i 


Held 

% 

6.97 
4.90 
3.84 
5.09 
6.17 
4.29 

6.34 
7.27 
4.11 

5.88 
4A5 
€20 
$A4 
8.08 
4.75 

4.89 
4.9? 

4.08 

4.98 
4.81 
4.44 
4.50 
5.53 
7.36 
3.20 
4.73 
5.33 
4..55 

4.35 
4.00 
5.04 
€.93 

1^.80 


OlV. 

Hate 

Prl** 

Currant 

Friat 

Held 

% 

1  Div. 

Kale 

Call 

Price 

Current 

Priea 

V.;|- 

7.00 

NC 

Cdn.  Industries 

175 

4.00 

1.00 

20 

Fleury  BUsell 

• ,  •  • 

6.00a 

105 

Cdn.  Inti  Inv 

90 

5.66 

4.75 

102e 

Fraser  Cos. 

102 

4.68 

8.00 

NC 

Cdn.  Oils 

153 

5.23 

4.50 

105 

-  Frelman 

83% 

6.37 

5.00 

105 

do 

101 

4.95 

4.00 

102e 

Oair  Co.  of  Can 

94 

4.25 

4.00 

108 

do 

84 

4.76 

5.50 

110 

Gatineau  Pwr 

116 

5.00 

52% 

Cdn.  PAP  Inv 

44 

5.00 

110 

do 

105 

4.78 

5.66 

104 

Cdn.  Utilities 

101 

4.95 

5.00 

100 

(Seneral  Prod- 

99 

5.05 

7.00 

NC 

Cassidy's 

116 

6.04 

5.00 

105 

Gen.  Stl  Wres 

105 

4.78 

0.50 

^1 

Chatco  Steel 

8% 

5.88 

2.00 

53% 

Goodyear 

62 

3.84 

5%%21b 

Cinaano 

0.50 

NC 

Gord.  Mcky  'A' 

9% 

5.26 

. . . 

1.76 

Claude  Neon 

36  " 

•  •  < 

1.60 

NC 

•Grafton  'A' 

18 

5.55 

0.80 

NC 

*Ceohjie-Dun.  'A' 

16% 

4.78 

2.50 

52% 

Ot.  Lkes  Pp  ‘A’ 

48% 

5.15 

1.20 

26% 

do  Pfd. 

25% 

4.75 

6.50 

NC 

Gt.  Wst  Felt 

6% 

8.00 

1.66 

JH 

♦Commercial  Ale 

8 

5.00 

105 

Henderphot  Ppr 

69 

7.25 

22 

Cons.  Textile 

19 

5.26 

NC 

Holt  Renfrew 

1.50 

NC 

♦Davis  tkhr  ‘A’ 

22% 

6.66 

?.66 

52% 

Howard  Smith 

46% 

4.W 

1a2 

25 

PiPhar'gta#]  'A' 

24% 

8.12 

8.?92 

NC 

Imp.  Tob-  6fi 

4.$3 

5.W 

Dam-  k  Angle 

99 

6.05 

J.w 

25% 

do 

S.N 

1.50a 

27% 

pOm.  Coal 

23 

8.53 

6.()0 

105.^ 

Ind.  Accept. 

6J06 

1.76 

37% 

Dom.  Dairies 

21 

8.33 

4.25 

104 

do 

83 

3.00 

4.50 

Dom.  Fndries 

101% 

4.43 

1.25 

27% 

^  do 

SI 

4.03 

1.40 

NC 

Dom.  Glass 

30 

4.67 

1.60 

do 

34% 

4.87 

6.00 

105 

Dom.  Malting 

100 

5.00 

8.00 

NC 

Intercol.  Coal 

116 

8.90 

2.50a 

5?% 

Dom.  Scottish 

46% 

5.3.=) 

4.50 

103 

Inti.  Met  Lid 

103 

4.3T 

1.00 

25 

Dom.  Tar 

21% 

4.65 

4.00 

107f 

Inti.  Milling 

101 

8.96 

7.00 

NC 

Dom.  Textile 

174 

4.03 

7.00 

120 

Ina  Nickel 

199 

5.04 

1.00 

NC 

•Donl  A  Mdg  *A’ 

11% 

8.70 

4.00 

115 

Inti.  Paper 

1.66 

105 

East  Kootenay 
Eddy  Paper  ‘A’ 

60 

3.00 

52% 

♦Invest  Found 

62* 

5*.‘r7 

NC 

21% 

4.59 

7.00 

NC 

Jam’ca  Pub  Ser 

101% 

6.93 

1.00 

NC 

Empire  Brss  ‘A’ 

23 

4.35 

7.00 

NC 

Lke  of  the  Wds 

160 

4.67 

1.00 

22% 

E.smond  Mil).'! 

19L-. 

5.13 

1.00 

110 

♦Langley’s  Ltd. 

88 

1.51 

1.04 

26 

Estabrooks 

22 

4.73 

2.00 

25% 

Legare 

21 

9.62 

0.50 

Federal  Grain 

23% 

e.50b 

110 

Lindsay 

110 

5.91 

6.20 

Fibre  Products 
•Fittiags  Ug.  ‘A’ 

8% 

3.88 

3.00c 

105 

Lend-  Cdn.  Inv. 

102 

4.90 

Oie 

Nfc 

u 

iA? 

0.85 

NC 

♦Lm)4.  Haas.  'A' 

9% 

8.42 

KiT; 

6.00  100 
0.60  NC 
5.00  303 
8.00c  305 
6.70  NC 
0.80  NC 
4.00  102% 


3.00 

4.60 
7,00 
7.00 
1.00 

4.76 

1.76 
0.60 

1.60 
«A9 

5.80 
9.35 
8.00 
7.00 
7.00 
1.40 
800 
83)0 
4.00 

3.50 

1.80 
1.00 

2.50 
1.00 
4.25 

tjOO 


NC 
303 
NC 
NC 
28  Ti 
104 

NC 

NC 

27% 

NC 

104 
5% 

105 
NC 
NC 
NC 
NC 
110 
JOl 

55 

38% 

22g 

44 

NC 

104 

164 

59 


MacKinnon  Sti 
♦McMllln  Ex  'A' 
Mailman 
Manitoba  Sug 
Maritime  Tel. 
•McCabe  Gr  ‘A’ 
McColI-Front. 
Mexican  LAP 
♦Modern  Con  ‘A’ 
Monarch  Knit 
♦Moora  Corp.  ‘A’ 
•  4«  ‘B’ 

do  pfd 
Morgan  (H) 
Nat.  Breu'. 
*Nat.  Drvf 
Nat.  Gpocepg 
♦Nat.  Hege.  ’A’ 
NoibMii  W|ti. 
North  Star  Oil 
N.S.  LAP 
Ogilvie  Flour 
Ont.  Sti  Prod 
Paton  Mfg. 
Penmans 
Power  Cor  1st 
Price  Dros. 
Purity  Flour 
Regent  Knit. 
Reitmans 
♦Robertson  (PLi 
♦Robinson  L  'A' 
Holland  Paper 
SaMtaay  Pav 
8t.  Law  Gepr  let 


Curreat 

)Ms« 

39 

18% 

90 

105 

17% 

11% 

97 

6% 

18% 

88 

384 

578 

27 

161% 

84 

28% 

27 

10? 

6»i 

105 

185 

123% 

145" 

no 

190% 

52 

23 

19% 

15% 

94 

108% 

TV 


Skswlnliwn,  .1.  1971  . 

Shawinigan,  9%.  1973  . 

St  Maurice  Pwr..  3%,  1970 
United  See..  S.  19S2  ...... 

Winnipeg  Keel..  3%,  1971  . 

INDUSTBIAL- 

Abitibi  P.  A  P„  3Vj.  1987  . 
Aeadla-Atl.  Sugar,  3^.  IMS 
Aluminium  Co.,  3%,  1971  . 
Anglo-Can.  Oil,  4,  1969  . . . 
Bowater  P.  &  P.,  3%,  1966 
Brand.  Hrndrrson.  4.  IMl 
B.C.  Forest  Prod.,  4%,  ’68 
B.C.  Forest  Prod.,  4,  1968 
Can.  Breweries,  4,  IMU  .... 
Can.  Canners,  3:,  1970  ... 
Col.  Cellulose,  5,  1968  .... 
Canadian  Oil.  3%,  1982 
Canadian  Oil.  3%.  1964  .. 
Can.  P.  A  P.,  Inv.,  5,  195S 

Col.  Celllese,  5,  1988  . 

Cockshutt  Plow,  4V4,  1965  . 
Cons.  P^er,  3%,  1M7  . . . 
Dryden  Peper,  4.  IMl  .... 

E.  B.  Eddy,  3%.  1988  . 

E.  B.  Eddy,  4.  1988  . 

Federal  Grain,  4,  1986  .... 
Imperial  OH.  3,  IMO  ... 
Imperial  Tobacco,  3,  1970  . 
Ind.  Accept,  4.  1M9  ... 

L.  St.  John  P.  A  P..  5.  IMl 
McCoII-Frontenac  Oil,  8,  '71 
Maple  Leaf,  39L  1983  .... 
Maseey-Harrif,  3,  1986  ... 


lOU 

97 

94 

92 

73 

99H 

g-siv 

28S 

97% 

100 

73 

104 

M 

98% 

98 
99% 

100 

95% 

98% 

97 

97% 

97% 

ini 

98% 

101 

97 

99% 

101% 


100% 

102 

101% 

115 

M% 


101% 

98 

295 


76 

96 

100% 

100% 

101% 

48% 

101% 

too 

ion 

100 

103 

99 

lai 

inn 

101 
103% 


102% 

104 

103% 

118 

98% 

96 

lOi 

90 

101 

103 

104% 

lot 

101% 


-THE  FINANCIAL  TIMES,  MARCH  Z,  1951  IV 

THE  WINNIPEG  4 
STOCK  EXCHANGE  ^ 

QUOTATIONS  AND  TRA*  lACTIONS 
POR  WEEK  ENDING  FKB.  34,  1951 


,  N.S.  Mcfl  A  Coal,  3%.  1M3  M%  101 

I  Ogilvl#  4.  1987  . . 

Paton  Mfg.,  3%,  1968  . . 

Penman'e  Ltd.,  3%,  1986 
Price  Bros.,  3%.  1968 
Rolland  Paper,  4's,  1985 
Prov.  Transport  4,  1962 
Simpson’s  Ltd.,  3%.  IMO 
TVader  Finance,  4,  1988 


tot 

101 

102 

102% 


Trader  Finance,  4.  1086  'A*  101%  1^% 
Unit.  Amusement,  4.  1088  99% 

Steel  Co.  of  Can.,  2^,  ’57  94  98 

West  Can.  Brew.,  4%.  1M.5  98%  99 
Western  Can.  Brew.,  0,  ’67  69  101 

IVeatern  Grains.  5,  IMO  .  99  101 


98 

65 

83 

93% 


RBAL  ESTATE 

Alexander  Bldg.,  6.  1M3  . . 

Ancroft  Place,  4’s,  1956  ... 

Balfour  Realties,  4,  1M3  . . . 

Bay  A.  Garage,  4%,  1983 
Bay  Cumberland,  S%’t.  IS  83 
Bloor  9t.  Geo.  Apt..  4't,  *87  93 
Clartndon  Apt.,  7’a,  1948  ...,  81  _. 

Deer  Park  Apt,  4’s.  1959  tO 

Dom.  Square,  4*0.  1959  .  101%  103% 

Etna  Park  ApU.  4%’f.  IMO  93  .. 

Hutel  LaSalle.  S,  1966  ....  69 
Linton  Apt.,  5,  1959  .....  99 
I.<ombard  Realty,  3%’a  '51  63 
Lord  Nelson  HotcL  4’s.  *67  89 
.Metropolitan  Bldg.,  4%,  '53  103% 

Mont  Apts.,  1st  4%.  1904  99  101 

Mont  ApU  2nd.  4%,  1154  .  94%  .. 
Professional  Uffless.  7*s  93%  .. 

niy.  Each.  Bldg..  8.  1958  .  M 
Barasden  Park  Apt.  6’s,  *01  96 
Sherbrooke  St  R..  4’a.  *52  99 
Wlndtor  C  Apts..  8’^  *56  91 


93 


York  Adelaida  Oar. 


*59  91 


UNLISTED  SECURITIES 

(Sapplltd  hr  Kippea  A  Co,  lac.) 

Bid  Ask. 

Algoma  Central  .  5.00  5.50 

Anglo  Can.  Tel.,  *A’'  Com.  11.5U  12.50 
Beauharnols  L.,  H.  4k  P.  .  31.00  33.00 

B.C.  Sugar  .  95.00  .... 

B.  F.  Goderich  .  17.00  _ 

Briiiton  Pete.  Carpet  ....  105.0(1  .... 

British  American  Asset  . .  80.00  .... 

Brockvllle  Trust  .  62.00  ... 

Can.  Gen.  Invest .  24.00  2S.OO 

Can.  Investment  Fund  . .  8.23  8.85 

Canada  Life  .  830.00  725.00 

Can.  Motor  Lamp  .  19.00  20.00 

Can.  Indemnity  .  32.00  .... 

Can.  Fire  Insurance  _  20..5fl  22.00 

Can.  Weit.  Nat.  Gas.  Com.  70.00  .... 

Can.  West.  Nat.  Gas,  Pret.  19.00  20.60 

Cawthru  Apts.,  t.om .  9.00  .... 

A.  W.  Chase  Units  .  53.00  55  00 

City  Gas  4k  E.,  Com .  1.00  2.00 

Colonial  Steamships  ....  l.SQ.OO  .... 
Commercial  Finance  ....  23A0  .... 

(‘aammerclal  Life  .  1U.9U  .... 

Coofederatlon  Ufe  .  320.00  .... 

Continental  Ufe.  20%  Pd.  46.00  .... 

Crown  Lift  .  ....  380.00  .... 

Cuban  C.anadian  Sugar  . .  5.50 

Detroit  Inter.  Bridge  ....  16.50  17.50 
Dom.  of  Can.  Gen.  Ins.  .  220.00 

Dover  Industries  .  8.25  8.75 

Dunlop  Tire,  Pref .  24.25  25.25 

Eastern  Bakeries  .  2.00  4.00  : 

Eastern  Trust  .  31.00  33.00 1 

Empire  Life,  35%  Pd.  ..  18.50  20.00 

Rasex  Packers.  Com .  0.50  1.00 

Esmx  Packers,  Pref .  18.00  32.00 

Excelsior  l.tfa  . 105.00  .  .. 

Galt  Brass  Co.  .  38.00 

Great  Plains  Development  7.25  8.00 


29.00 
31.50  32.75 
35.00  .... 

....  6.50 

....  2M 


CLOSE 
Bid  Aaked 

Anglo-Candn.  Oils  Ltd.  .  6.50 

Ashdown  Hardware,  **A’*  1440  .  .. 

Ashdown  Hardware.  “B”  17.50  .... 

Braver  Lumber,  Ptd .  28.00  .... 

Beaver  Lumber.  •’.A”  ....  19.37  . .  . 

Beaver  Lumber,  Com.  . .  40.00  90.00 

Bird  Construction  . 

Cdo.  Fire  Ins.,  ftO  P.V. 

<%u.  Indemnity,  lio  P.V, 

Central  Nor.  Alrwayo.  *A’ 

Central  Nor.  Airways.  *8* 

Lt  Compagnle  Fonelare  da 

Manitoba  Ud . 

Corr.  Paper  Box  . 

Crescent  Creamery,  Pfd. 

Federal  Grain,  Com.  "A 
Federal  Grain,  Pfd.  ... 

Fisher  A  Hurpe,  “A”  . . 

Fisher  4k  Uurpe,  **B'*  . . 

Fisher  A  Burpe,  "B"  rltra 

General  Discounts  . 

Great  West  Coal  . 

Great  West  Ufe  Asset  . 

Great  West  Saddlery,  Cob 
Monarch  Life  40%  Paid 


.North  Star,  Com . 

North  Star  Oil.  Pfd . 

Reliance  Grain,  Com . 

Shea’s  Brewery,  "A”  . . . . 
Shea’.v  Brewery.  "B”  ... 
Sovereign  Ufe,  25%  Paid 
Traders'  Building  Ass.,  n. 
Unit.  Grain  Growers,  'A' 
Western  Grain,  Com.  . 


Westeel  Products  (new) 
Wilson  Stationery,  Com. 
Winnipeg  Fleet.,  S%  Pfe 
Winnipeg  Elect.,  Com.  . 
Minea  aad  Oils  — 

Bereiis  River  . 

Bruee  Cons . 

C.  A  E.  Corp . . 

Central  Man . 

Cryderman  G.  M . 

Dickstone  Copper  . 

Flin  Flon  C . 

Forly-Four  . 

Gold  I.ake  . . 

Great  Falls  M.  4k  S.  .. 

Gunnar  . 

Island  I.ake  . 

Marvel  Oils  . 

Normandy  G.  M . 

Packsack  . . 

Pine  Ijikf  . . 

Red  Cloud  M.  A  S . 

Rico  Lake  (i.  M . 

Scattergood  . 

Scotia  Gold  . 

Security  Freehold  Pete 

Star  Ijike  . 

Winnipeg  River  Tin  ... 


70.00 

90.00 

14.50 

as.60 

11.50 

14.07 

.  3.23 

.... 

1.00 

T"-  - 

8.23 

•  •  •  • 

30.00 

.... 

550.00  600.00 

14.50 

139.00 

14.75 

25.00 

10.23 

111% 

5.73 

.... 

O.S0 

.  e  •  . 

15.50 

10.00 

31.75 

05.00 

22.00 

17.25 

18J0 

xeo 

34.50 

32.00 

S4’.io 

17J5 

17.00 

12.00 

.... 

100.00 

44.00 

46.M 

.02 

11.63 

.03% 

13.00 

,17 

.20 

.01% 

.01% 

.04 

.01 

.m 

.76 

M 

.01% 

.02% 

.03 

.21 

.00% 

.05% 

.02% 

.05% 

.00% 

.03 

.M 

.03% 

.03 

.00 

.ti 

l.M 

.00% 

.01 

.01%  .03% 


Goderich  Elevator 

Great  West  Life  . 

Guaiantcc  Co.  of  N.A. 
Guardian  Realty,  Pref. 
Halifax  Insuraooa  . . . 
Homewood 


nomewoTO  . . .  jio.w 

Hyland  Dairy,  ntf .  53.00 


14.3U  18.0(1 
505.00  600.00 
415.00  .... 

57.00  .... 

10.00  11.00 
118.00  .... 


405.00  430.00 
103.00  .... 

9.00  10.00 
95.00  .... 

5.75  6.76 

1.00  2.00 
11  75 
410.00 
32.00  .... 

138.00  143.00 
45.00  .... 

34.00  .... 

340  .... 


CALGARY  OIL 
QUOTATIONS 

Sapplicd  by  JaasM  Richardaeu  A  Sana 
Bid  Asked 


Imperial  Ufe 
Ingram  A  Bell,  Pref.  .. 

Inter.  Holdings  . 

Mnibton  Uien  . 

McCarthy  Mill.  "A”  ... 

McCarthy  Mill.  "B”  ... 

Massey-Harrls  (new)*  .. 

Manufacturers  Ufe  . . . 

Midland  Prop,  . . 

Monarch  Ufe  . 

Montreal  C.  ft  D.  Bank 
Morrow  Screw  Com.  . . 

Mtge  Discount  Units  .. 

Nat  Ufe  Assce,  35%  Fd.  62.00  ... 

New  Bruns.  Tel..  Com.  ..  11.75  12.50 

Nova  Scotia  Trust  . 181.00  - 

Dfftre  Sperialty  .  60.00 

Old  Comrades  Brewers  , ,  0.20 

Ontario  Tobacco,  Pfd.  ...  8.00 

Pacific  Coast  Term .  12.00 

I'aramount  Oshawa.  Fref.  90.00 

Peller  Brewing,  Com . 

Peller  Brewing,  Pref.  . . . 

Provincial  Bank  . 

Ritchie  Cut  Stone.  Pref.  . 

Sawyer  Massey  . 

Sciberltng  Rubber,  Com. 

Sovereign  Life,  25%  Pref. 

Standard  Fuel,  4%%  Pref, 

Sun  Ufe  Astce  Co . 

Third  Can.  Gen.  Invest.  . 

Toronto  Carpet  Com.  ... 

Toronto  ffenrral  Inaur.  .. 

United  Steel,  “A”  Pref.  .. 

W’aferloo  Mfg.,  Com . 

Western  Assurance,  Com.. 

Western  Grain,  Cam . 

Western  Gram,  Pref . 

Western  Life  . 

Western  Stockyards  . 

Western  Stockyards,  Pref. 


040 


0.75  1.10 

9.00  10.50 
1645  17.35 
10.00  11.00 
040  .... 

8.75  .... 

60.00  .... 
3740  40.00 
...140040 
4.50  .... 

160.00  . . 
6.00  . . 
24.00  25.00 
8.25 


78.50 
1.00 

62.50 
25.00 
23.00 
24.00 


Admiral  . 

Alb.  Pac . 

Anaconda  . 

Ang.  Can . 

Atlantic  . 

Calmont  . 

CalnorUi  . 

Cent.  Leduc  . . . « 

Command  . 

Commonwealth  .. 
Continental  Oil  . 

Dulhousle  . 

Davies  . 

Decalta  . 

Delrlo  . 

]%st-Crest  . 

Federated  Pete  . . 

12.25  I  Flank  Pete  . 

Freehold  . 

Hanna  . 

Hargal  . 

ilighwood  . 

Jupiter  Oils  ..., 

Kroy  Oils  . 

Leduc  Calmar  ... 

I.educ  Cons . 

I.ong  Island  Pels 

McD.  Seg . 

Mercurj'  . . 

Mill  City  . 

Model  . 

Nat.  Pete . 

New  Bri.  Dom.  . 
North  Cont’l. ,  ... 

Okalta  . 

Pacific  Pete  ... 
Princess  1950  . . . 
Red’  Leasehold*  . 

Richfield  . 

Roxana  . 

Boy.  Can . 

Royalite  . 

Share  Oil  . 

South  Brezeau 

Spooner  . 

Sunset  . 

Teo  . 

.Superior  . 

Turner  . 

United  . 

Vulcan  . 


.34 

.41% 

.21 

5.95 

1.13 

J7 

.W 

1.90 

.62 

.35 

43 

.36% 

1.15 


44% 

.43 

.33% 

8.00 

3.81 

1.19 

.21 

X45 

.89 

X15 

.83 

.39 

.37 

48 

1.30 


3.00 


York  Trading  .  13.06 

♦ — If,  as  and  when  issued. 


730 

7.40 

.40 

•06% 

.60% 

.13% 

.13% 

.11 

.11% 

.16 

.17 

.93 

.97 

1.10 

1.15 

.66 

.68 

.45 

.46 

.20 

at 

.33 

.16 

.16% 

.17 

.19 

.45 

.47 

1.80 

1.90 

1.25 

1.35 

.07% 

.06% 

2.75 

2.83 

1.40 

1.57 

1.66 

.44 

.29 

.35 

.12 

.12% 

.13 

.16 

.16% 

.10% 

.16% 

.31 

.41% 

.44 

.3  00 

.94 

.9.5 

.28 

.30 

.63 

.67 

.36 

.40 

MUTUAL  FUNDS 


UNLISTED  MINES 

Leslie  A  Ce.) 


(Sapplled  by  C.  E. 
Bid  Ask 


99 
93% 

99 

100% 

162 1) 

08% 

99% 

119 
102% 

101 
101 
98% 

99 
100 
99%  101% 
98%  100% 
97  M 
97  M 
101%  108 
’  97% 
99% 


Abenakis 
Am.  Chib.  37 
Amal.  Kirk  4 
Annamequr  5  7 

Adelmont  ofd  14 
Baker  Lake  2  3 

Bar  Lan.  off  11 
Beacon  off  M 
Bright  R.L.  1%  2%  Martin  Bird  3 
Bolgo  ofd  28  N.  Malar  n.  13 

Brown  McD.  7  9  N.  Augurita  7 

C’bellChIb  2.00  2.20  N.  Maiartlc  3 


3%  3%  Jet  OH 
30  Kamlac 
6  L.  Expanse 
Iji  Salle 
I.assle  R.L. 
L'oyd  R. 
lorle  new 
Malor 


X  -tffll.  Funds,  Inc.,  Com. 
X  Amer.  Business  Shares 

Balanced  Fund  . 

niH  Asli  »  Boston  Fund  Inc . 

Bid  Ash  !  ^  Punj^  Ua.  . . 

Candii.  Investment  Fund 

Comm.  Int’l.  torp . 

Corporate  Investors  . . .  • 
X  Dividend  Shares  ..... 
X  Eaton  ft  Howard  Bal  Fd 
X  Fund.  Investors  Inc.  . . 
X  (iroup  Secs.,  Auto  Sha. 
X  Group  Secs.,  Rail  Shs.  . 
X  Group  Secs.,  Steel  Shs.. 

X  Incorp.  Investors  . 

Investors  Mutual  . 


8  9 

5  7 

4  5% 

5%  7 
3  6 

16  19 

9  12 

3  4 


Carricona  1%  3 
Carnegie  45  50 
Chib.  Exp.  32  31 
Circle  Yel.  3  6 

Chlbmac  3 


N.  Sullivan  ofd  10 
Norbeau  1  05  1.15 
Norcourt  4  8 

Obalski  4%  5% 

Obalskl  '45  21  X) 


Cons.  Chib.  2!  24  O.  Nicitel,  o.  2%  3% 


104% 

103 

103 

101 

101% 


94% 

M 

M 


99 


Cont.  Cop.  9%  10  Op.  Cop 

Columblere  4%  5%  Pascallt 
CuyunI  u.  IS  20  Payne 

“  ■  3  6 

2  4 


De  Santis 
Donrand 

Doris  2  3 

Dumlco  3  5 

Dunford  4  5 

Duparquet  1  3 

Edross  ofd  30 
FI  Irka  4  5 

Form,  old  4  6 

Gltncona  5  8 

Gond.  Eebcl  1  3 

Granleduc  6  10 
Grawmoiit  32  35 
Greenlee  3%  5 
Insco  16  16 


Persh.  M. 

Pinnacle 

Presdor 

tjuejo 

Ralnvllle 

Rand  Mai. 

Randona 

Scott  Chib. 

Souihvue 

Sovereign 

Starlight 

Weed  on 

Vauxe  Buf. 

Young  O. 


.38  40 
14  1.5 

6  7 
11  IS 

1%  2% 
1%  3 
5  7 

38  40 
8  10 

7  9 

8  8 

14  18 

40  45 

15  17 
18  20 


Leverage  Fund  . 

X  Mass,  Inv,  Trust  .... 
X  Mass.  Inv.,  2nd  Fd  In 
Resources  of  Canada 
Timed  Invest.  Fund 
X  Wellington  Fund  Inc. 


Bid 

Ask 

4.91 

5.31 

4.13 

4.47 

16.69 

18.34 

22.96 

24.82 

23.60 

25.85 

6.14 

6.75 

5.08 

5.58 

5.66 

6.12 

1.83 

xtu 

30.44 

32.54 

18.97 

20.79 

7.83 

8A8 

6.83 

7.49 

7.69 

8.43 

30.87 

S.3J7 

6.20 

6.70 

12.21 

1SJ3 

3.82 

4.20 

35..54 

38.42 

16.55 

17.89 

5.68 

6.24 

4.55 

5.00 

19.95 

ai.?« 

INVESTMENT  COMPANIES 


X  Independent  Trust  Shs. 

Mutual  Acrum.  Fund 
X  N.  Amer.  Trust  Shs..  '55 
X  N.  Amer.  Trust  Shs..  '56 
United  Bond  ft  Share  . . 


2.63  2.95 

13.63  13.44 
4.85 
2.59 
13.00 


X — U.S.  Funds. 

I  cantre  of  Yellowknife,  NortiiwRit 
I  Territories,  was  built  under  fed¬ 
eral  government  supervision  and 
I  is  administered  by  ttie  Northwest 
Territories  Power  (Commission. 

- -  The  plant  supplies  electric  power 

The  Snare  River  power  project,  i  to  Yellowknife  and  surrounding 
some  90  milea  from  the  mining  I  mining  areas. 


Div.  Call 
Ratr  Price 


Vltld 

% 

6.62 

2.88 

6.66 

6.72 
4.06 
5.40 

4.12 

5.48 

5.12 
1.82 
1.21 
8.70 
4.68 
5.15 
5J2 
6.8 1 
2.2? 
4.98  ! 
8.08 

3.72  i 
4.22 
5.88  ' 

4.is  j 

5.45 

8.97 

8.78 

6.96 

5.19  ' 

6.66 
4.32  . 
4.18  I 
2.»l  : 


Curreat  Yield 
Priea  ^ 

•  do  2Bd  Pfd  20  3.75 

St.  Law  nour  125  5.80 

St.  Law  Pp  let  105  6.72 

do  2nd  80  4.00 

♦Scarfs  'A'  14**  5.43 

Scythes  A  Co.  25  5.00 

Shaw.  W&P  4%  47%  4.21 

do  4%%  50%  4.45 

♦Shea’s  Brew  'A'  18  4.07 

Sherwin-Wlms  145  4.83 

Shirriff's  Ltd.  20%  4.88 

Siiknit  38  5.55 

Silverwood  Wst  96  5.26 

Simon  A  Sons  90  5.58 

Simpsons  100  4.50 

Stand.  Chem.  98  5.10 

•Stanley  Brk  'A*  7%  7.76 

10%  *BteveIl  Press  8.76  1?.83 

52%  'famblj'Tt  50  3.83 

12%  *Tayler  PAC  10*4  4.85 

164  Tradore  Fin  93  4.84 

NC  'TMckett  'Top.  160  4.87 

62%  ♦'Twin  City  . 

56  Untd  Corp  '6'  29%  5.04 

Ugtd  Fve!  'A*  68  8.J7 

Virtflnia  Dare  15  8.33 

•WatereuB  ‘A’  10%  7jS2 

West.  Groc  Pfd  32  4.38 

do  'A'  35  3.72 

West.  Koutenay  170  4.11 

Weston  ((5)  100  4.50 

Winnipeg  Elec  100  5.00 

7.00a  no  Wood  AAJ  let  . 

5.50  ...  Wood  0.  H.  98%  5.67 

0.40  NC  York  Knit.  'A'  5%  6.81 

1.50  27%  Zellers  27%  3.43 

1.25  26%  do  26  4.81 

ililil-  M.-- -\tja' 

Irj  urrrara 


0.75 

7.00 

8.00 

2.40 
0.80 

1.25 
2.00 

2.25 
0.05 
7.00 
1.00 
2.00 
5.00 
5.00 
4.50 
5.00 
0.00 
0.60 
2.00 
0.60 
4.50 
7.00 
2.60 
t.50 
8.00 

1.25 
0.80 

1.40 
2.00 
7.00 
4.60 
5.00 


20 

NC 

105 

60 

NC 

26% 

53%- 

NC 

NC 

20% 

44 

104 

105 

104 

105 
NC 


80 

27 

NC 

NC 

NC 

NC 

104 

105 


M.--  .NiiU-l.aliliiill 

»ii  snrars.  b— Paying  only  04.«ii 
p-g»llablr  for  alpkli^  fund  at  luo,  f^-Callakl* 

M  etyUaad  waa 


RDftmiM  Not«t 

lEaratafs  Tka  amoipt  aamad  par  ahai*  In  t?ia  lataat 
fleoal  year. 

Appareat  Aanual  Oividesid  —  Tbena  rataa  ana  baaed 
upon  the  tread  of  dividend  paymente  and  the  appaiaat 
Intentione  of  the  directors,  including  extra  <Uvidonda« 
bonuses,  and  allowances  for  irregularity  in  paymaatg. 
In  many  cases  there  is  an  alement  of  Judgment  which 
may  not  always  be  borne  out  by  subsequent  actiea  If 
conditions  change. 

High  aad  tg»w  —  'jha  high  and  low  prleea  ara  net 
necassarily  the  absolute  highest  and  lowest  prioaa  la  tha 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  mr-ket. 
The  market  reached  a  peak  in  June  1948  then  dc.-iir.cj 
trregnlafly  byt  steadily  to  June  1849.  Sigea  than  it  hOR 
been  rising.  Ibices  on  each  stock  ara  ahowa  for  t^o 
laegth  in  which  tho  markat  ftaitad  dowi)  and  tha  psgth 
ih  whfeh  started  yp  again.  Tkoe  the  perfaimanee  ff 
a  Oioeft  gyring  a  hull  or  pear  awing  of  the  paHiRt  eeh 
lastly  be  (mmpared  with  any  other  steek-  er  with  the 
Market  average.  ^ 

Carreat  Price  —  The  last  sale  pnee  during  the  we^ 
or  if  no  salfs  took  place,  the  current  bid  or  asked  price, 

PartteipaUag  Sberee  AU  shares  w^ch  have  aav 
privilege  ot  particlpatieh  in  dividfed  paymaht*  ww 
another  class  of  shares  arc  inclugad  with  tha  iFTHHT) 
itocks  whether  or  not  any  participation  dlvtdanda  dpa 
being  paid. 

CoBvertibls  Stocks  —  All  preierred  stocks  which  ara 
jonvertible  into  another  dess  of  shares  ara  marbad  ertth 
tn  asterisk 

Oivigeada  is  Vr«cea  -  -No  yield  Ip  flOQipEiid  «• 
ptefeared  ahasQe  which  hpwe  aieeaw  of 


$ 
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__  I  •  ^1  f  *  ■  I  ■  I  I  goods*  "’®  '-‘sn  and  must  expect  i  we  are  running’ at  least  l"0  ground  year-end  us  compared  with  S24.tl  i 

Dont  Speculate  With  Inventories^  Clothma  Industry  Appeals  r  's“rta7erof  the  most  ^^h  was 

ww  f  |  n,erchandlae:  cashmere  is  one  changeable  ui  both  ground  work  made  on  securities  sold  during  the 

- - - -  example,  the  supply  practically  cut  and  decoration.  This  has  been  i  year  compared  with  a  net  gain 

r  .  1  n*x  •!  il:_  m _ ^  _  n:......  i  off  and  prices  for  the  limited  sup-  done  in  order  to  meet  the  present  of  $104,815  in  the  previous  year. 

Manufacturers  and  Retailers  Outline  Need  for  Caution  Discuss  Merchandising  under  Todays  p2y  absolutely  fantastic.  Deliveries  fashion  trends  plus  the  number  of  and  report  stated  that  policy  of 
"Stress  of  Prosperity"  Conditions  —  Prices  to  Rise  Sharply  Before  1952  — -  Blended  Cloth  to  are  bound  to  be  slow  as  Canadian  weaves  we  have.  the  board  is  to  pay  out  annual  1 1 

Become  More  Important  |  mills  become  more  involve  on  mil-  In  making  up  a  range  of  dlf-  divider  '.s  of  at  least  85  per  cent 

_ _ _  I  itary  contracts.  English  fabrics  ferent  designs  in  blankets  and  ends  earnings. 

^  .  .  .  .  w  X  already  slow  in  arriving  will  ex-  we  have  found  it  very  successful  - i 

The  wool  trade  and  the  clothing  industry  generally  are  at  s  cross  roads.  Fantastic  increase  In  raw  wool  prices,  shortages  1  perience  further  delay.  Mills  arc  to  go  back  some  forty  or  fifty  The  Shawinigan  Water  and 

due  to  stock  piling  and  high  consumer  demand  have  created  a  situation  which  is  dangerous  to  small  n^ufacturers  and  now  asking  12  to  15  months  deliv-  years  ago  and  to  incornorate  into  Power  Co.  annual  meeting  in  as- 

retallers  alike.  Inventory  speculation  undoubtedly  has  had  some  bearing  on  the  developments.  Inventory  speculation,  more  than  schedules  <urhi.-k  JTa  martA  nf  semblv  room  Royal  Bank  in 

once  in  history  has  brought  manufacturers  and  merchants  close  to  bancruptcy,  weakening  the  Industry  generally  and  distorting  schedules  these  weaves  (which  are  made  of  ^^oiy  room,  wyai  Bank,  m 

the  orderly  pittem  of  supply  and  demand.  La'’®*’  shortages  will  develop  in  very  sombre  tones  usually)  very  Wednesday,  March 

At  the  Manufacturers  Discussion  Panel,  held  In  Montreal  last  week  on  the  occasion  of  the  Fashion  CouncU  of  Canada,  actual  clothing  production  as  more  high  colorings,  possibly  changing 

aponsored  by  the  National  Council  of  Clothing  Manufacturers  and  the  Retail  Men’s  Wear  Association  of  Canada,  a  group  of  factories  are  engaged  in  the  pro-  the  weave  a  trifle  at  the  same 

experts  in  the  cloth  production  business  gave  their  opinions  on  the  subject.  duction  of  uniforms  and  help  is  time.  This  past  two  years  we  have 

The  current  situation  is  the  cloth  and  allied  fields  is  only  part  and  parcel  of  the  general  Inflationary  situation  with  diverted  to  other  defense  projects,  brought  out  a  number  of  these  . . 

which  the  free  economies  must  now  cope.  However,  because  of  the  wide  effects  on  retail  trade  and  on  credit  situations  generally.  Then  there  are  shortages  in  mat-  different  high  colorings  _  ail 

the  position  of  this  particular  industry  is  of  wide  and  genei^  interest.  .  ters  of  trimmings  and  findings,  taken  from  very  old  fabrics.  C.  N.  KNOV^ 

The  Financial  Times  ha.s  secured  transcripts  of  the  panel  discussion  and  presents  the  more  Important  excerpts  herewith.  These  deficiencies  will  not  be  too  TbVa  nnr  nottAm  Nn  sag  urhiAh  Cli»rt«r«il  A 

Ih.  ..,on,ly  I.  tbi.,  -  0«  b,  the  prte.  A«I  b~p  from  .p«,,l.ei..p  bS?  vSl  W  I  toe  TeJ.'^'™,  ”  e‘ .  oTto 

PARKER  BLAKE,  i  demand  for  a  wide  variety  of ,  tent  is  proving  very  useful.  It  trading  is  literally  suspended  and  more  apparent  for  fall  and  be  very  high  styled  fabrics.  No.  898, 

past  president  Dominion  Wool  knitted  goods  is  also  increasing,  permits  us  to  spin  yams  to  a  de-  wool  trading  almost  equally  so  fully  apparent  by  spring,  1952.  whip  cord  weave.  This  is  made  up 

Doers’  Association.  suggested  scarcity,  ^  gree  of  fineness  impossible  in  all  unless  the  U.S.  government  should  Qualities  and  assortment  will  of  a  combination  of  a  one-one 

"v,  u  '  wool  is  still  one  of  the  pure  re- 1  wool,  and  gives  phenomenal  embark  on  a  program  of  subsidies,  inevitably  be  affected.  weave  a  two-and-two  and  sateen 

Th^ool  salesman  when  he  goes  ,  ^vorld  commodities  in  the  strength  to  a  blended  fabric.  I  do  not  blame  the  Canadian  l  I  urge  this  —  recognize  the  im-  weave, 

out  M  I  unique  position  of  being  obtain-  i  Rayon  —  The  idea  that  fibres  government  for  not  imposing  price  portance  of  your  suppliers.  Forty  or  fifty  years  ago,  this 

er,  asks  him  if  he  would  like  to  see  '  j  guj^able  for  textiles  use  might  be  controls  then  or  now,  because  our  Some  Realities  same  pattern  was  made  in  very  I 

M  ^^La  Most  dealers  in  Canada  can  give  I  artificially  is  not  new.  Al-  economy  is  too  closely  Interelated  i„  ou^elves  a  new  price  shades  and  colorings.  To- 

dluni  grades  at  $3  or  at  $2.  ,  shipment  on  many  grades  I  300  years  ago  in  1664  to  be  today  with  that  of  the  U.S.  We  f  ^0“^,  ^raw  your  attention  bring  it  out  In  very  high  | 

First  of  all  I  would  like  to  state, ,  ^  at  j  exact.  Robert  Hook  stated  that  could  not  possibly  undertake  such  ^  realities.  Many  of  the  bright  colors.  | 

as  we  all  know,  that  we  are  going  ,  ;  the  process  used  by  the  silk  worm  a  program  unless  we  are  able  to  gj^er  men  and  some  not  so  old  will  Now,  we  also  have  made  a  very 

through  a  period  of  spectacular ;  ^  i  could  be  duplicated  by  man  and  impose  effective  price  controls  remember  a  few  names  such  as  the  attractive  pic  and  pic  in  a  plain  | 

and  even  fantastic  price  levels, ,  auction  to  the  |  produced  a  few  so-called  fibres  to  there;  and  I  am  still  very  dubious  Scotland  Woollen  Mills,  and  Eng-  two  and  two  twlU  weave,  incor- 

which  compares  with  anything  1  prove  it.  whether  they  can  effect  any  gnd  Scotch  Mills’  $15  made-to-  Poratlng  different  shades  and 

that  has  been  experienced  in  the  :  principally  Australia  I  is  recorded  that  in  1832,  worthwhile  controls  for  many  measure  suit  Short  of  a  major  colorings.  This  one  happens  to  be 

living  memory  as  far  as  wool  is  |  Zealand  and  this  is  done  i  rayon  was  actually  produced  in  months  to  come.  Until  they  do  we  depression  in  the  early  "30’s”  those  »  three  color  warp  and  three  color 

concerned.  The  big  problem  con-  j  ^  seasons  Australia  and  New  !  France  and  a  patent  covering  its  ,  will  probably  do  very  little  about  prices  were  not  repeated  till  in.  In  the  olden  days  it  was 

ceming  the  wool  buyers  today  in  !  Zealand  have  opposite  seasonal '  manufacture  was  taken  out  in  overall  control  in  Canada.  I  don’t  think  in  the  final  analvsls  made  very,  very  subdued, 

any  mill  is  not  entirely  the  cost  of  j  conditions  to  those  of  i  ^885.  Rayon  or  artificial  silk  as  Accepting  the  basic  fact  that  j^at  this  new  price  level  need  dis-  Men  Want  Change 

the  wool  but  his  general  ability  to  Canada.  tt  was  then  called  was  first  intro-  inflation  has  pushed  world  prices  ^urb  us  too  much  if  we  can  avoid  Today,  as  you  can  see  it  is  very 

produce  a  worthwhile  cloth  at  _ _ _ _ _ ^  duced  into  our  mill  in  1922.  where  they  are,  how  much  higher  |  _  nriee.  If  a  collanse  is 


The  PaMIc  Service  ef  Canada 
Reqeire* 

ACCOUNTANTS 

Te  Andit  Com  of  ConstracHea 
Prefects 

$3.180 -$4,200 

Depending  upon  Quelificatient 

For  the  Department  ef  Finance 
at  various  centres 

Oetalli  end  application  forme  at 
Civil  Service  Commlesion  Officee, 
National  Employment  Service  Of¬ 
ficee  and  Poet  Officee. 


i  These  deficiencies  will  not  be  too 


C.  N.  KNOWLES  A  CO. 

Chartered  Accoantania 


PARKER  BLAKE, 
past  president  Dominion  Wool 
Dealers’  Association. 


lily  apparent  by  spring,  1952.  whip  cord  weave.  This  is  made  up 
Qualities  and  assortment  will  of  a  combination  of  a  one-one 
evitably  be  affected.  weave  a  two-and-two  and  sateen 

I  urge  this  —  recognize  the  im-  weave. 


have  plcaenro  in  annonnclnp  tha  admieeion 
to  partnerehip  of 

RAYMOND  L  HEBERT.  C.A. 

who  hae  been  with  the  firm  for  aeveral  yoare 


Rank  ef  Neva  Scotia  Reilding 

Montreal 


Febrnary,  IStl 


the  wool  but  his  general  ability  to  I  Qg^ada 

produce  a  worthwhile  cloth  at !  ^  ‘  ..... 

what  the  manufacturer,  jobber  ^  The  sales  in  Australia  and  New 


Men  Want  Change 


^u^b  US  too  much  if  wc  csu  avoid  Today,  as  you  can  see  it  is  very 
where  they  are,  how  much  higher  g  collapse  in  price.  If  a  coUapse  is  bright  with  lovely  over  plaiding  on 


what  the  manufacturer,  jobber  -  1  At  that  time  it  was  obtainable  are  they  likely  to  go?  In  terms  of  I  ^evitable  it  will  not  be  caused  by  it  to  make  a  very  attractive  style 

and  retailer  consider  a  reasonable  ;  ^  J  d  start  in  |  only  in  continuous  film  fdrm,  actual  clothing  prices,  the  con- 1  g^gnts  that  we.  as  individuals,  can  for  men’s  suitings.  After  all  at 

price.  I  am  somewhat  afraid  that  |  an  open  auctloS !  lustrous  and  more  suitable  ' sumer  will  not  feel  the  full  effect  j  gg„trol.  Again  we  will  be  the  one  time,  you  know,  we  used  to 

the  price  of  wool  is  being  blamed  i  for  ladles’  than  men’s  wear.  Later  1  of  current  wool  prices  until  the  '■  victims  of  world  conditions  and  all  thinV  fimf  wnmAn  wava  iha  nnW 

A—  .uo-  '  svstem  where  supply  and  demand  t . ,  .  ,  -oro  I  vicums  or  wona  conaiuons  ana  an  think  that  women  were  the  only 

for  more  than  ]ust  higher  prices  |  ..  .  These  auctions  '  available  as  staple  fibre  ,  spring  of  1952.  Actually,  the  re-  ^g  gg^  (jg  jg  j^y  to  minimize  our  ones  that  wanted  to  change  styles, 

in  clothing.  All  costs  have  ^^ne  pnee^  These  auctions  g  tail  purchaser  of  a  wool  suit  in  the  ^isks  by  not  undertaking  any  un-  Today  men  want  to  change  Z 

up.  including  labor,  rent,  general  I  P  J  P  drawback  for  male  attire.  spring  and  summer  of  1951  will  be  ^j^g  g^pansion  program  this  time.  Here  is  another  one  of  our 

overhead,  insurance,  and  trans- j '^ho  vMsh  to  participate.  discovered  that  by ;  buying  his  suit  at  $15  to  $25  less  ^e  must  reLild  our  rese'rves  fabrics  So  Is  Se  style  This  is 

portation.  To  be  sure  most  of  the  It  is  of  course  impossible  for  me  the  addition  of  an  inorganic  pig-  than  the  appraisement  price  in  ^jjjjg  business  activity  is  at  its  made  of  a  cork  screw  weave  with 

fine  wool  rises  have  advanced  to  |  to  predict  or  even  suggest  how ,  ^g^t,  the  lustre  could  be  mod- '  1952,  because  no  wholesaler  Is  pgg,g  ^^6  follow  the  hope  that  different  colorings  Three  cTlor 

a  high  degree  but  I  am  sure  that  1  long  the  price  wool  or  any  other  ^  jfjgd.  Here  at  last  was  a  man-  charging  the  appraisement  prices,  whatever  upheaval  may  toke  place  warn  and  three  color  fill  in 

If  you  went  into  the  statistical  fig-  |  Its  pres-  ■  n,gde  fibre  that  could  ^  blended  ,  Lo8‘®®lly  he  should,  because  jgtg^  ^^e  shLl  be  strong  enough  to  l^would^ike  to  point  out  here 

ures  carefully,  you  would  find  |  ent  level.  But  as  far  as  wool  Is  ,  ^ith  wool  to  produce  a  fabric  pos- 1  when  the  market  price  of  a  com-  vveather  the  storm.  (while  talkine  on  all  these  weaves 

steel,  cotton,  rubber,  base  metals.  •  concerned,  there  does  not  appear ,  gegging,  ^ggy  features  that  all  modity  such  as  wool  drops,  whole-  we  are  entering  on  the  most  and  coloring^  the  three  main 

food  imd  so  forth  have  all  gone  up  :  to  J®  Pr^P®®t  for  ®  J®d«®tlon  ^  g^  all  worsted  fabrics  do  not  sale  and  retail  clothing  drops,  dangerous  stage.  Prudent  busi-  weaves  or  clfsses  of  what  we  term 

proportionately.  I  would  not  be  j  J  feL  a  wool  .  wholesale  and  rete  1  clothing  drops  „ggg„g„  „ggp  their  feet  on  the  foundation  weaves.  These  weaves 

surprised  if  some  may  have  ad- :  any  particular  need  to  fear  a  wool  The  is  no  common  ground  on  almost  Immediately  so  that  the  ground  and  leave  speculating  to  are  mainly  a  plain  weave  the  two 

vanced  more  than  wool  proper-  shortage  in  the  months  to  come  ^hich  a  comparison  of  an  all  j  trade  will  not  stagnate  in  anticlpa-  speculators.  If  you  haven’t  Jec-  and  two  weave  and  a  sateen 

tion&tfilv  ^  iin]65S  int6m&tion£il  situ&tion  YaHHo  AnH  s.  Hlpnilpf)  lion  of  wap  dpIcss  Hcdca  IIia  old  t  a  ai>aaa*  ' 

rd  '  tow..ht»to.yo»v.1th!d...to«e,.ppree,.bly.I„wh,ch  Xlo  c.n  pf  mto  A^rmoS '  mX  Th/o?d"»f  j  »e.ve.  All  th...  v.ri.u;  wcv... 

a  lot  of  statistical  figures  but  it ;  case  other  commodities  such  as  than  we  can  compare  nylon  with  loss.  *1  igj.^  gg  fuj,  Amnlovment  lasts  '  coating  rtArivArt  frnm 

may  interest  you  *0  know  some- j  rubber,  steel  gasolin^^^  gi,k  as  both  have  out- 1  Public  is  Conscious  ^g  merchant  who  IttLds  to  his  |  one  of  these  three  weaves,  alone 


WANTED 

Newsprint,  Pelystnrene 
and 

Rongolitn 

Spot  Cash  Payment 

MOUNT  ROYAL  HOTEL  -  ROOM  5002 
Mentrtol 


ABXOIOITfM  A  NCCUIOlia 

K.$unlhisf^ 

ANOTHER  YEAR  OF  PROGRESS 


may  interest  you  to  know  some- j  ^bber,  steel  gasoline,  and  s^^^  silk  gg  both  have  out- j  ruoi.c  is  i;onscions  |  ^g  merchant  who  attends  to  his '  one  of  these  three  weaves,  alone 

thing  about  piled  woo  and  I  speak,  tic  f^resa^^^^  other  items  ^  g^nding  properties  which  the  That  the  public  is  conscious  of  business  can  have  anything  but  or  in  combination  with  one  an- 

of  piled  wool  so  that  it  will  not  in-  win  oe  very  scarce.  gther  does  not  possess.  Neverthe-  what  is  going  on  is  evidenced  by  '  profitable  years.  In  England  dur-  other. 

elude  carded  wool.  The  figures  in  |  In  closing  may  I  just  mention  a  1  less,  blending  rayon  with  wool,  the  almost  unprecedented  volume  ing  the  last  war,  when  clothes  j  would  also  like  to  touch  on 
1950  and  ’51  are  estimated  at  1,-  j  few  pertinent  facts  in  our  present  j  permits  the  spinning  of  finer  of  sales  in  men’s  clothing  in  Jan-  were  scarce  and  rationed,  profits  ■  what  sometimes  hannens  when  a 

ftArt  HAA  1h«  r»l4ia'nAf1  TThla  Is  Hav  an^nr^triv  ‘Pannla  >iOTrA  trinwa  xrowns  wAetilfivtaF  <■«  #oKv*{/x0  _ _ _  pwx..*  _ a.^  ,  a«  _  1 


355.000,000  lbs.  cleaned.  This  is  ,  day  economy.  People  have  more  j  yarns,  resulting  in  finer  fabrics.  |  uary  of  this  year.  This  see 
an  increase  of  about  50  million  leisure  time.  Population  has  in- 1  Clearer  shades  can  be  produced  have  continued  in  February, 
lbs.  over  the  preceding  year.  So  |  creased.  The  standard  of  living  is  j  on  blended  fabrics  than  in  all  wool  I  -phaaq  win  Ha  hicrhAr  thi 


you  can  see  that  attempts  are  be-  j  higher  and  more  people  are  em- 
Ing  made  to  Increase  the  amount  ployed.  There  seems  to  be  suf- 
of  wool  available.  We  must  also  \  ficient  money  to  purchase  auto- 
remember  we  cannot  increase !  mobiles,  to  spend  on  entertain- 


fabrics,  resulting  in  sma: 
cleaner  designs. 

Blended  Fabrics  Stronger 


fabrics.  ,  uary  of  this  year.  'This  seems  to .  were  at  their  peak  and,  if  I  were  customer  sees  a  pattern  that  Is 

produced  have  continued  in  February.  predicting  anything,  I  would  say  particularly  beautiful  In  a  certain 

all  wool  Prices  will  be  higher  this  fall .  that  1951  will  show  one  of  the  |  weave.  He  wants  that  same  color, 

smarter,  g^jH  considerably  lower  than  most  profitable  years  in  any  re- 1  but  he  wants  to  change  the  weave 

spring  ’52.  I  see  no  early  break  tailer's  career.  Certainly  he  should  and  put  it  into  some  other  type  of 

nger  in  the  price  of  wool  unless  the  en-  have  no  markdovms.  And  that  is  '  styling. 


rememoer  we  cannoi  increase  ^  inooiies,  to  spena  on  entertain-  gignded  fabrics  are  stronger  tire  Australian  and  New  Zealand  enouah  to  assure  profits  in  Itself.  This  is  a  very  difficult  thing  to 
wool  supply  ®yf™*8ht  or  in  a  |  ment,  travel,  luxuries  and  under  fabrics  and  more  re-  clip  is  taken  over  by  the  govern- 1  I  have  not  touched  the  question  do,  as  the  mills  do  not  see  the 

A*  I  circumstance,  is  there  any  !  gig^gn^  jg  Blended  fabrics  ment  and  sold  at  a  controlled  price  of  suits  of  blended  material  which  |  picture  clearly  until  they  have 

the  product  of  an  animal  has  to  be  j  real  reason  why  the  public  cannot ,  smartly.  I  owe  this  to  on  an  allocation  basis.  Such  is  not  >Ir.  Ireland  has  spoken  upon  so  woven  in  the  particular  weave  that 

bred  raised  from  one  season  to  afford  to  clothe  the-^selves  well .  |  designer  pals  who  have  told  me  likely  to  happen  this  year  or  next,  well  and  so  authentically.  There  you  want  the  color  In. 
another  and  this  all  takes  time.  And  so,  gentlemen,  I  repeat  that  |  blended  fabrics  tailor  more  short  of  war.  I  wiU  be  a  fair  proportion  in  the  in  closing,  I  believe  that  next 

From  the  world  stand-point  wool  is  strong,  warm  and  durable,  g^g^jjy  jj^g^  gj,  ^ggj  fabrics  and  I  The  U  S  has  been  forced  to  un-  '  overa»  supply  of  suits.  ActuaUy  fall  the  average  Canadian  mill  will 

there  is  a  greater  demand  for  wool,  wrinxie  resistent,  no  ^  its  shape, ,  tendency  of  blended  fabrics  to  dertake  a  subsidy  program  We  blended  materials  are  not  so  much  probably  want  very  beautiful 

More  than  ever  before  prices  of ;  ana  tailors  wen.  wnat  more  ,  gradually  being  over- ;  will  have  to  do  the  same  in  Can-  i  P^®®  “  "*ake  a  vast  shades  of  blue  on  the  marine  type, 

commodities  to  maintain  standard  ®®uld  men  want  in  his  clothes  even  ^ng^jg^^g  gf  the  ap-  '  ada  if  we  are  to  have  a  ceiling  <»ff®r®nce  in  the  price  of  a  suit  but  sharp  blues,  deep  browns  and 

of  quality  for  civilian  ai^d  military  ®  cos  is  a  e  more .  plication  of  synthetic  resins  in-  i  price  lower  than  world  nrices  But.  I  "'ba.t  blends  do  is  augment  the ,  rusty  browns.  I  hope  that  this  has 

personnel  have  risen.  The  tempo  —  creases.  to  live  in  a  Subsidized  economy,  Is  overall  supply  of  clothing.  With-  '  been  of  some  value  to  you  and  if 

of  defense  procedure  has  increased  Mixture  HlendS  The  third  fibre  is  vlcara.  Vlcara  ■  a  process  of  regimentation  which  j  ^be  supply  would  be  there  are  any  later  questions  that 

and  it  Is  expected  that  during  the  URQUHART  IRELAND  is  a  derivative  of  com,  and  if  you  |  leads  to  major  shortages  as  it  fre-  I  substantially  reduced  and  you  i  can  answer  I  would  be  very  glad 

current  fiscal  year  our  govern-  Dominion  Woollen.  &  Worstsd.  Ltd.  care  to  tell  your  customers  that '  quently  Involves  bulk  buying  by !  'v®'**<*  really  have  a  scrable  for  to  do  so. 

ment  will  spend  approximately  $50  ^  _  ‘blended  fahrir.n’  is  be  doesn’t  like  his  vicara  suit governments.  This  is  evident  in  i  clothing.  .  Th»  panel  was  directed  by 


Mixture  Blends 
URQUHART  IRELAND 
Dominion  Woollen,  ft  Worsted.  Ltd. 


ment  will  spend  approximately  $50  .  ‘blended  fabrics’  is  ■  be  doesn’t  like  his  vicara  suit  j  governments.  This  is  evident  in  clothing.  Th^  panel  was  directed  by 

billion  for  defense.  I"  fact  the  j  ,j  understood  in  the  trade  i  ^111  eat  it.  you’re  quite  safe '  England  with  the  ”mean"  pro-  Blends  imply  a  Profit  which  Girard  Favreau,  president  of 

eLS  S  amounr  -I  i  be  a  VaterSl  conJliug  woo!  i  that’s  a  bit  corny).  |  gram.  f.fn’.t  bt.f®"^®^;^  «  1 


poses  exceeas  tnai  amount,  me  1  ^  with  nylon,  “rayon"  I  Vicara’s  outstanding  property  is  Recognizing,  that  prices  are  not  j  'v®*'®  ‘o  drop,  blends  would  j  cohen.  O.B.E.,  president  of  Freed- 

price  of  any  commodity  is  gauged  fibres!  ‘ts  softness.  It  gives  a  fine  luxur-  likely  to  be  reduced  in  the  next]  ^foP  ®v®"  “OJ"®  than  ^1  pu^ose  man  Co,  Ltd.  acted  as  chairman. 

by  supply  and  demand  and  the  j  ^  discussion  of  blended  fabrics  1 handle  to  blended  fabrics,  twelve  to  eighteen  months,  we  will  j  ®^°ths.  But  you  would  find,  in  - 

J?  the"ure°enr°Smand  dT  '  ""“^t  be  entered  into  with  an  open  |  ‘“b^s  suppleness  to  rayon,  a  down-  have  to  orient  ourselves  to  the  new ,  ®P^t®  f  Improved  YeOf  For 

uninfluenced  by  preconceiv-  bk®  texture  to  wool,  and  warmth  price  level  and  make’ the  best  of  f®®t®t  blended  cloth^p^^^^^^^^^  J' 


slrability  of  this  commodity.  In  an  P 

effort  to  make  fabrics  at  a  pop-  i 

ular  price  many  of  our  formwly  j  f  a  new 


think)  would  still  prefer  all-wool  Coil.  Goil*  lnV0Stin6lltS 


mina  uninfluenced  bv  preconceiv-  r  pnee  levei  ana  maKC’ me  nest  oi  ‘  ' 

ed  ideas.  We  must  realize  that  we  ^o  nylon.  Here  then,  gentlemen,  a  difficult  job. 

are  dealing  with  a  new  fabric  —  j  a*"®  fabrics  designed  for  men  and  This  implies:  (1),  orientation  of  "°;b®  if  they  could  afford  them, 


ular  price  many  of  our  formerly  j  .  |  if  is  aratifvine-  to  know  that  at  I  nnr  mIab  »Vi~rAai'ir-ir'  nf  But  in  my  opinion  there’s  no  like- 1  Aimual  report  of  Canadian  Gen 

aUwool  mills,  have  turned  to  the  ^  ^^^ric  possessing  quite  different  t  know  hat  ® ^  ^  the  “  ubUc  »bood  of  a  full  supply  of  all-wool  ®ral  Investments  Ltd.  for  195C 

nf  avnthAtina  Tha  nnaafinn  Prope^ties  ffom  any  we  have  en- 1 last  there  is  a  new  idea  in  the  situation,  (2),  post  the  public  shows  net  eamines  un  at  $809.20’ 


use  of  synthetics.  The  question  I 

that  confronts  us  all  now  is  how  |  countered  before. 

the  man  on  the  street  will  accept  ^^bne,  some  of 

these  substitutes.  I  am  sure  I  am  ! characteristics  are  highly 

safe  in  saying  that  these  tradition-  j  de^able.  Some  not  so  desirable 
al  woollen  mills  are  using  the  man-  There  are  still  no  doubt  cloth 
made  yams  because  of  necessity  manufacturers  who  fee  that 
and  not  through  choice.  So  great  blending  any  other  fibre  with  their 
is  the  sudden  demand  for  these  I  Particular  fibre  represents  adult- 
artificial  fibres  such  as  rayon,  i  j.®  ^be  fabric  But  can 


apparel  that  can  be  pioneered  by  conUnuously  on  the  facts;  (3), 


lihood  of  a  full  supply  of  all-wool  erai  invesiments  Bta.  ror  iuoi 
cloths  for  some  time  to  come,  shows  net  earnings  up  at  $809.20’ 
Blended  cloths  will  have  to  be  ac-  ®<iual  to  $1.35  a  share  on  stock 


EARNINGS  9  • 
NET  PROFITS  t 
PER  SHARE  ^  • 
TOTAL  ASSETS# 


•OAIID  OF  DtRCaOM 

Chairman  of  fha  Boardi 
Non.  C.  |e  Pofanouda,  KX.,  F.C 
Praddanti 

Jamph  SImard,  O.B.E.,  D^C 
Vka-fraddantm 

Non.  A/ImA  Brlffonf«C.0.E.,J^LC 

C«unf  Cohan  d’Anvar$ 

J,  Thao,  laehn 
euginaMtar,N.P.^UA 
Ofraefom 

Hon.  CrfMforrf  AsmBn,  K.C,,  M,LC, 
Hon.  Anpon^  Oolgla,  SanoTor 
Hon,  Charh*  Oahgnrra, 

N.f.gAiLC 
Coord  do  Hovmofort 
A  C.  H.  DvswuH,  K.C. 
i.  Emff*  Forffar*  A4.D. 

Non.  Witfrid  Gagnon,  C0.£ 

Cot.  Hon.  Roouf  O.  Grofh4,  AALC 
J.  edouord  iohotio,  K.C.,  0,B.t 
Hon.  Ivcfwi  Maraud,  K.C,  5«fiotor 
Battond  PrBfontatno,  C.C.,  DXo» 
idooord  Shnard 
Gonorat  Monogm 
H4borfChr4rfon,B.A.,UA 

Gonorat  Sacratarpi 
A  C.  Brouoaa 
7roa$urar$ 

/ooqvoi  ShAublo 
Soerotaryi 
itcpvM  Gooffrkm 
Managor,  Ovobao 
HanridoCamo  I 


1950 

566^34 

110,994 

$2.33 


504,893 

91,553 

$1.92 


$141797,523  $132,021,867 

PROnr  AND  toss  ACCOUNT 
year  ended  Dec.  SI 


Tex  prevIilM. . 

N»t  prolHii  ,ito 
Divldendf.......< 


$ 

165455  $ 

129,626 

54461 

38,073 

110,994 

91453 

83463 

67495 

$ 

27431  $ 

23458 

■AUNCt  SHOT  COMPARISONS 

ASSiTS 

OulckatMli...  $  7.055,369  $'  9.34341S3 


Other  a$$eti.  < . 
Mertgoget. . .. 
R£ferMle.iii 


265.216 

1.054499 


229488 

1.017.876 

84.900 


reW...A...  $  8474.984  $  6.675449 


As  with  any  fabric,  some  of  j  men  without  waiting  for  the  ladies  merch^dlse  so  that  the  risk  may  «®v®  1949  '  figure  of  $717,849 

ese  characteristics  are  highly  |  to  pomt  the  way.  be  minimized  and  kept  within  J^P^  ^  we  ^nt  have  a  reason  | 


Pertinent  Problems 

MAX  E.  ENKIN.  O.B.E., 

Cook  Clothinff  Co.  Ltd. 

My  thoughts  are  directed  prim- 


I  bounds  of  our  capital  position, 

I  because  financing  is  going  to  be 
i  more  difficult. 

j  All  wool  suits  for  spring  1952 
will  be  predominantly  in  $95  to 
$100  bracket;  but,  from  a  value 


able  supply  of  suits. 

_  {come  was  $878,384  as  compared 

Style  Trends  $788,390. 

I  Investments  at  market  value 
Head  Superintendent,  Mentroie  L.  .  „  ,  ....nn.  ^  . 

Wonted  Mill.  Inc.  j  totalled  $17,291,112  against  $14,-  i 

In  speaking  on  style  and  design  1 279,561.  Net  apparent  liquidation  | 


UAMUnU 

Uabf.  lo  pvbNc  $  6.078449  $  4432458 
Other  liaba....  218,062  182446 

*Copital . .  1.193750  1,193750 

ReMrve....toa  500.000  200447 

Surphia  A 

profit*., to*  384.923  666,148 

Telel.......  $  8,374,984  $  6,675449 

ASSm  UNDIR  ADMINISTRATION 
Co’«  &  guar. 

aceti . $  8474,984  $  6475449 

bl.,  tn»t,  etc.. .  1 33422439  125446418 

Tetol _ $141797423  $132,021,867 

•4T750  diure.  el  $25  pur  rriau 

ammo 

c  ESPR  UmiNA  KOMONTON  vANoeuvm 


A  copy  ef  the  Arniwol  Report  win  bo  supplied  on 


artificial  fibres  such  I’ayon.  j  ®„  ™  «n  I  the  smaller  merchant  of  ^t^pXt  clothing  wm  still  be  '^®”  ®‘®^®  ^®'‘®  '^®  ^®’’ 

nylon,  orlon,  vicara,  to  mention  j  ^  y  ^  fibre  be  best  for  all  pur- 1  umited  capital  and  fewer  fo^lJ^Mn'canada'than  !n^nv^ other  b®li®ve  that  lately  the  average  m.  .  ■. 

- - poses?  _ _ lower  in  t^anaaa  man  m  any  other  vnrv  atvin 


^  ft  e.  /  boses?  -  - —  ^ -  -  -  lower  in 

only  a  few,  that  It  ha.s  become  I  ^  i.,  sources  with  which  to  cope  with  countrv 

imnnasihia  «•/.  nKfair,  When  a  new  cloth  IS  to  bc  msu-  ,.  ....  .  ,  ,  j  j  counirj, 

impossible  to  obtain  supplies  of  ,,  .  ...  the  situation.  It  is  acknowledged  to  r 


them  to  any  great  degree.  j  “g®  ^^®  fact  that,  throughout  the  twenties  |  gtggkg  arthTwgher  vrlce  level'^s  colored  cloth,  or  black. 

I  am  sure  there  are  many  who  |  and  the  early  Thirties,  the  nian-  ‘»‘“®  ® 

will  agree  with  me  that  today  no{  toarm  nr  mni^  T«  tvia  tn  ufacturers  and  retailers  able  to  ygj.y  between  retailers  deoendlng  ®^*^P®  ^’'^aning  through  it.  He 
synthetic  fibre  either  in  the  e*- !  ji  ^g  nr  u  riJrahmtt- tn  withstand  the  financial  shocks  of  g^  [be  retailers  capital’  hls^stand^  '^®"^  something  that  is  very 

perimentalstageornowincom-  J«tf®^ligh^  the  inflation  and  the  depre.ssIon  w  wltrhi  Jupp£  or  th^^  =®P®®I®“y-  '^®®''®®’ 

mercial  use  gives  Practical  Lrn^l  '^®'-®  ‘hose  who  had  the  capital,  ‘g^rtion  of  his  fead^^^  tl  wear  or  Wends  and  also  in  coloring, 

serviceability  or  even  substantially  ‘  h®  “f®**  m  the  t^e  of  garment  ,j,j^  didn’t,  just  couldn’t  in  mAacnrA  rinthino-  KhqI  "^h®  Canadian  woman  is  no  long- 

the  high  qu^ity  which  carved  wool  I ‘hat  wiU  be  dry  cleaned  or  must  "  made  to  measure  clothing  busi-  gy  gg  gtrictly  concerned  with  style 

its  age-old  superiarity.  The  secret  i  ‘‘withstand  commercial  washing .  in  th*  ^  ..o.  <  >,  u  *.  •  and  color.  She  now  wants  the  best 

of  its  superiority  is  that  it  is  an  i ""^"y  °‘h®'’  features  .  i®  ^^g^®  ““‘®g '®“°'T  There  Isn  t  much  question  m  my  guguty  to  boot.  She  is  developing 

original  miracle  of  nature.  It  has  -  must  be  known.  _  intArentn  and  well  being  ®  in  •  ®  middle  course  and  pick- 

been  impossible  to  create  in  the  i  ‘h«  Wo‘h  manufacturer  ‘®  J*®  ‘”!"®®)®  apecialty  sho^  will,  in  the  early  igg  the  best  of  each  even  In  men’s 

laboratory  anything  like  what  I  has  an  almost  unlimited  number  that  should  be  of  primary  interest  stages,  depend  more  on  the  tailor-  gigthw 

time  and  man’s  unceasing  of  man  made  fibres  from  which  to  The  most  important  influence  in  ed  to  measure  business  thereby  this  point  you  too 

genuity  and  efforts  in  crossbreed-  >  =®®h  of  these  fibres  pos-  today’s  business  problems  is  that  minimizing  their  risk  and  fmanc-  ^^^t  realize  that  we  no  longer 

Ing  the  animal  has  produced  in  '  individual  character-  of  inflation,  a  force  which  is  nr*,  ing  problems.  Stores  selling  ready-  the  conservative.  subUe 

the  present  breed  of  sheep  i  ™®y  he  phenomenal  local  but  world  wide.  The  price  ,  made  clothing  predom  nantly  ^11  the  real  loud 

No  one  as  yet  has  been  able  to '  s‘r®n?fl>.  great  resistance  to  woar,  of  wool  is  not  determined  in  Can-  ;  continue  their  regular  policy,  pattern  of  the  United  States.  Can- 
ImiUte  or  even  approach  wool’s :  softness,  or  any  of  the  character-  ada  but  in  the  world  wool  auc-  j  Clothing  manufacturers  will  not  j^tely  to  be  very 

amazing  complex  structure  which  ^  Isfics  desirable  for  various  cli-  tions.  We  are  victims  of  world  embark  on  programs  Involving  independent  and  thinks  differently 
is  the  basis  of  this  exclusive  prod-  ^  "lates.  events.  stocking  g8,ments,  but  close  co-  g^gut  style,  design,  color  and 

ucL  This  miracle  of  nature  has;  Blends  Enhance  Virtues  heard  a  great  deal  of  |  operation  ^11  have  ‘o  h®-  blending.  Wanting  her  own  blends, 

been  developed  over  a  period  ofi  With  natural  fibres  such  as  cot-  ‘*1®  ®®^“®V®f'**?°*^i"  her  own  coloring,  her  own  patterns 

hundreds  of  years.  Until  It  can  be  ton,  wool,  linen  or  silk,  the  cloth  i  ^®  ^  ^  ^  ^  turnover.  _  jj^j.  styles, 

successfully  reproduced  synthetic-  engineer  must  "accept  the  proper-  { ®  ®PpIy  ‘u  '’uh  er,  n,  ®o  ou  More  Little  Credits  She  also  realizes  that  she  wants 


merchandise  and 


Canadian  has  become  very  style 
conscious.  He  doesn’t  seem  to  want 


fv... -..J  9  and  the  early  thirties,  the  man- 

be  the  end  use  of  the  fabric?  Must  ,  ^  ^  ^ 

_ _  _  _  10  T  ♦  1  *  ufacturers  and  retailers  able  to 


a  problem  which  obviously  will 


in^rom" '  he  the  highlight  or  Is  durability  to  ^‘hstand  the  financial  shocks  of  g^  ^he  retailers  capital  his  stand-  ^®h  ®®j^®  ^  ®  \yeaves  I 

nraoZiih®  i‘®  chief  requirement  ?  Will  ‘h®  ®®‘'^ ‘^®,j'®P"®®f  ®r  In?  with  his  supplier  or  the  pro-  £1  gnd  ^gg  ^ 

practical  were  those  who  had  the  capital,  ogrtlon  of  his  readv  to  wpar  or  n*®nas  ana  also  m  coionng. 

itantially  h®  nsed  in  the  type  of  garment  _  ^rho  didn’t  lust  couldn’t  ^  a  u  i  "Pke  Canadian  woman  is  i 

.  \  that  will  be  drv  cleaned  or  must  aian  i,  jusi  couian  i  n^g^g  tg  measure  clothing  busi- _ *  _ . 


It  is  the  little  fellow  who  is  the 


v,cax  ux  Canadian  woman  is  no  long- 

ade  to  measure  clothing  busi-  as  strictly  concerned  with  style  { 
.  ....  and  color.  She  now  wants  the  best ' 

quality  to  boot.  She  is  developing 


is  the  basis  of  this  exclusive  prod¬ 
uct  This  miracle  of  nature  has 


ally,  wool  will  remain  one  of  ties  which  those  fibres  possess, 


!  and  almost  all  commodities. 


Some  will  suggest  that  more  cloths  suitable  for  both  the  sever- 


humanlty’s  greatest  booms.  Wool  i  With  blends  he  can  enhance  the  I  ®I*  ‘®  "‘"®  1  little  credits  will  have  to  be  given  { Ity  of  the  winter  climate  and  the 

Is  absorbent,  is  an  insulator,  it  has  I  virtues  of  the  natural  fibres  to  em- !  a  1  j  by  manufacturers  to  retailers  and  ^  high  temperatures  of  the  summer, 

durability  and  strength,  it  is  prac- 1  brace,  in  the  blended  fabrics,  the  ’  j^I^kt  be  called  in  tte  buyer  s  "lar-  j  retailers  to  consumers.  Actually  Due  to  this  new  independence  in 

tically  crease  resistent  in  its  own  '  particular  properties  most  deslr-  kets.  Even  though  the  world  s  a-  jg  ggj^  ggg^  authority  that  thought,  the  Canadian  mills  have 
right,  and  last  but  not  least  It  has  ,  able  for  that  particular  fabric.  tlstlcal  position  showed  us  a  short-  credits  will  be  restricted.  Con-  come  to  the  front  with  very  highly 

natural  warmth,  even  when  wet.  Although  w’e  are  working  with  a  n  t  he  it.  tlnental  mills  are  asking  50%  let-  styled  fabrics. 

As  the  mills  become  more  active  in  ■  great  number  of  man  made  fibres,  Defence  the  Answer  ter  of  credit  with  orders,  balance  More  Highly  Developed 

the  defense  program,  civilian  pro-  ‘  many  of  wliich  are  of  real  interest,  The  answer,  of  course,  is  ob-  cash  on  delvery.  English  mills  have  Coming  very  close  to  home,  the 
duction  may  be  temporarily  push-  \  1  shall  confine  my  remarks  to  the  vious.  Korea  was  a  prelude  to  a  so  shortened  their  credit  they  are  very  highly  styled  Montrose 
ed  aside  and  rightly  so.  All  sec-  three  being  used  in  greatest  quan- 1  major  armament  and  defence  pro-  practically  on  a  cash  basis  and  it  Worsted  Mills  introduced  all  these 
tions  of  the  primarj’  industry  will  tity  —  namely,  nylon,  rayon  and '  gram.  Once  the  die  was  cast  for  is  an  established  fact  that  the  con-  very  light  tones  a  few  years  ago 
be  affected  by  orders  of  defense  vicara.  |  such  a  program  the  inflationary  sumer  will  be  restricted  as  a  def-  in  the  famous  Montrose  5000.-^This 

requirements.  The  woollen  and  Nylon  was  made  available  to  the  forces  took  possession.  inite  governmental  policy  to  cur-  season  it  is  much  more  highly  de¬ 
worsted  industry  is  already  pro-  public  in  the  late  30’s.  It  was  j  Now,  I  think  it  is  a  bit  late  for  tail  inflation.  |  veloped  because  of  the  demand  for 

duclng  relatively  large  quantities  used  first  for  ladies’  hose  and  later  j  price  control  to  work  properly.  Restricting  credits  need  not  ne-  ^  great  variation  of  weaves  and 
of  uniforms  and  overcoat  materials  !  as  ladies’ launderable  cloth.  It  is  and  this  Is  particularly  evident  in-  cessarily  decrease  floating  sales,  I  colors.  To  supply  this  demand  we 
and  other  items.  Demand  for  {fast  drying  and  requiring  no  iron-  sofar  as  clothing  is  concerned.  In  because  with  full' employment  and  have  had  to  come  out  with  tre- 
nylon  cloth  has  exceeded  expecta- .  ing.  Eventually,  nylon  became  the  hasty  imposition  of  price  con-  less  hard  goods  available,  con-  mendous  amounts  of  new  colors. 

Many  orders  have  been  re-  available  in  staple  form  and  under  trol  a  few  weeks  ago  textiles  ac-  sumers  will  unquestionably  have  At  the  present  time  at  the 
eeilwd  by  the  cotton  industry  and  I  strict  control  of  percentage  con-  tually  had  to  be  exempted.  Cotton  more  purchasing  power  for  soft  Montrose  Worsted  Mills  I  dare  aay  I 


New  Issue  ~  f 

$500,000 

Gumey  Products  Limited 

(Incorporated  under  the  laws  of  Canada) 

4H%  First  Mortgage  Sinking  Fund  Bonds  Series  A 

To  be  dated  February  15,  1951  To  mature  February  15,  1966 

Payments  into  the  Sinking  Fund,  commencing  February  15,  1952,  are  calcu¬ 
lated  to  retire  the  full  principal  amount  of  the  Series  A  Bonds  by  maturity* 

We  offer  these  bonds  as  principals,  subject  to  prior  sale  and  allotment  and 
subject  to  the  approval  of  all  legal  matters  by  our  counsel,  Messrs.  Fraser, 
Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,  and  by  counsel  for  the 
Company,  Messrs.  Blake,  Anglin,  Osier  &.  Cassels,  Toronto. 

Price:  100  and  accrued  interest. 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The 
Companies  Act,  1934,  as  amended,  will  be  promptly  furnished  on  request. 


Gaiidner  &  Company  Limited 

360  St.  James  St.  West,  Montreal 

UArbour  5252 

'I'oruntu  Hamilton  Calgary 

.  Quebec  City  Kitchener  Kingston 


